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EKOHOMIYHA OIIIHKA ITIOKA3HUKIB E@EKTUBHOCTI
THBECTHUIIN CLUIbCBKOTOCHOJAPCBKUX NIIIMTPUEMCTB
MHUKOJIAIBCBKOI OBJIACTI

ECONOMIC EVALUATION OF EFFICIENCY OF INVESTMENT
COMPANIES MYKOLAIV AGRICULTURAL REGION

Y cmammi npeocmasneni ocnosHi pesyromamu  OiIbHOCMI  CLIbCLKO2OCNOOAPCHKUX
nionpuemcms  Muxonaiscokoi  obnacmi.  Oxapaxmepuzoeana — iHeecmuyitina  OisLIbHICb
nionpuemcms.  IIposedena  eKOHOMIYHA — OYIHKA  NOKA3HUKIE  e@eKmusHocmi  ineecmuyiil
CLIbCbK020Cn00apcvkux nionpuemcemas Mukonaiecokoi obnacmi.

The article presents the main results of the agricultural enterprises of Mykolayiv region.
Characterize the investment activity of enterprises. An economic evaluation of investment
performance of agricultural enterprises of Mykolayiv region.

Knrwowuosi  cnoea: ineecmuyii, ineecmuyiina  OIIbHICMb  CIIbCLKO2OCNOOAPCHKUX
NIONPUEMCME, eKOHOMIYHA OYIHKA, ephekxmusHicmy iHeeCmuyill.

BCTYII

[ToTpeba B 1HBECTULIISIX ISl PO3BUTKY CLILCHKOTOCHOJAPCHKOIO BUPOOHHUIITBA
€ O00’€KTMBHOIO HEOOXIJHICTIO BpaxOBYIOUM OCOOJMBOCTI, $IKI TNpPUTAMaHHI
CUIBCBKOMY TOCHOAApPCTBY sIK Taiy3l. OOcCAr IHBECTHIIN y CUIbCbKE TOCIOAAPCTBO
3aBkau OyB HEIOCTaTHIM TMOPIBHAHO 3 moTpeboro. B yMoBax, 110 BUHHKIIH,
1HBECTHUIIIIHA pobJIeMa B CLITLCHKOMY TOCIOAAPCTBI 0cOOIMBO 3aroctpuiack. Came
TOMY HaJaro/pKeHHs CTaOUIBHOTO 1HBECTUIIIMTHOTO MpOIeCy HaO0yBa€ BaXKJIMBOTO
3HaueHHd. HeoOXimHO 3amydyaTH 1HBECTHINI JUIsl OHOBJICHHS, MEPEOCHAICHHS Ta
MiBUIIEHHS Ha i  OCHOBI €(EeKTUBHOCTI  (YHKIIOHYBAHHA  CLIBCHKOTO
rocrogapcTBa. be3 macmrabHOTO 3amydeHHs Karitaiay B GopMi KPEAUTIB, MPIMHX 1
nopTdeIbHUX 1HBECTHUIlIH, HEMOXJIMBI HE TUIBKM EKOHOMIYHE 3pOCTaHHS, a W
€KOHOMIYHa cTa0uIi3allisl He TUIBKK OKPEMOi raiysi, a i KpaiHu.

[ToHATTSI, 3MICT 1 IUHAMIKA PO3BUTKY 1HBECTHUIIIM Ta IHBECTHUIIINHOT A1SUTBHOCTI
B arpapHiii cdepi TOCHKYBAIMChL B Tpalsix OaraTbOX BYEHMX, Takux sk: B.
Aungpiituyk, B. bepenc, I'. bipman, . biank, M. bopenko, B. Boiiuexoscrkuii, O.
Iaspumoxk, I1. laiayuskuii, B. T'eenb, b. ['yOcbkuii, A. €nidganon, M. Koxkemsikina,
I'. YepeBko Ta iH. OnHaK, HE3BaKAIOUM Ha T€, IO MUTAHHSAM YOpPABIIHHSA B cdepi
1HBECTHUIIIM CHhOTOJHI HA/MAE€ThCS 3HAYHA yBara, aji¢ 4yaCTMHA MUTaHb, TOB'I3aHUX 13
TOCTIKEHHSIMUA ~ CYTi, CTPYKTypH, €(GEKTHBHOCTI IHBECTHIIINHOI JiSTILHOCTI
CUTbCHKOTOCTIONIAPCHKUX ~ MIAMPUEMCTB, M€ 3aJUIIAEThCS HE PO3KPUTOIO, a0o0
noTpely€e yAO0CKOHAJICHHH.

IMOCTAHOBKA 3AB/IAHHS

MeToro cTarTi € MOCHTIKeHHS 1HBECTHUIIMHOI MISUIBHOCTI B arpapHiit cdepi,
MPOBEICHHS  €KOHOMIYHOI  OIlIHKM  TOKAa3HUKIB  €()EKTUBHOCTI  1HBECTHIIIH



CLIbCHKOTOCTIOAAPCHKUX MIANPUEMCTB MUKOIAIBCHKOT 00JaCTi, a TaK0X pO3poOKa

HUIAX1B I1ABUIIECHHS e(eKTUBHOCTI BUPOOHUIITBA KOHKYPEHTHO1
CLITBCHKOTOCTIOAPCHKOT TIPOYKITHi.
PE3YJIbTATH

[Ipuponni Ta KiIiMaTUYHI YMOBM MMKOIAIBCHKOI 00JIACTI CHPUSITIMBI JJIs
IHTEHCUBHOTO BHCOKOE(DEKTUBHOIO PO3BUTKY CLIBCHKOrO rocmogapctBa. CilbChbKe
rocrofapcTBO Ma€ BU3HAYaJbHE 3HAYCHHS y JOCATHEHHI MPOJOBOJBYOI Oe3neKu
nepkaBy, a MUKOJIAiBIIMHA BOJIOJIE€ BATOMUM MPUPOIHO-PECYPCHUM MOTEHIIAJIOM —
Ma€ 2 MJTH. Ta CUIbCBKOTOCIIOAAPChKUX YTi/b, 3 AKUX 1,7 ra puuil, 1o cTaHOBUTH 5%
opHOi 3emJii B YKpaiHi, 1 BUPOOJIsie KOHKYPEHTOCIIPOMOXKHY SIK Ha BHYTPIIIHBOMY,
TaK 1 Ha 30BHINTHROMY PHHKAX ClIHCHKOTOCIIOAAPCHKY MPOAYKIIIIO.

BupobHrya CTpykTypa CiIbCBKOTO TOCIOJAPCTBA —  POCITUHHUIIBKO-
TBapuHHHIIbKA. [IpupoaHO-KIIMAaTHYHI YMOBH Ta POJAIOYl 3€MJIi 00NacTi CHOPUSIOTH
(GOpMyBaHHIO BEIMKOTO TOTEHINIAy AarpompOMHUCIOBOi Tamy3i, JO03BOJISIIOTH
OTPUMYBATH BUCOKI BpOXkai MPAKTUYHO BCIX CUTbCHKOTOCIOAPCHKUX KYIbTYP.

BupoOHudy [isnbHICTh 3A1HCHIOIOTE Outda 500  CLIBCHKOrOCHOJAaPChKHUX
nianpueMcTB.  IIpo  OCHOBHI TOKa3HUKH JISJIBHOCTI  CUIBCHKOT'OCTIONAPCHKUX
ianpueMcTB MUKOJIaiBChKOT 00J1aCTl Y Tally31 CIJIbCHKOI'O TOCIIOApCTBa 332 OCTAaHHI
TPHU POKH CB1/TYaTh J1aHi Tabymii 1.

Tabmnig 1
OCHOBHI pPe3yJIbTaTU JISTTHOCTI CUIbCHKOTOCTIOAAPCHKUX IMIATPUEMCTB
MukomnaiBcbKkoi 001acTi

Yucruii noxin (BUpydKa) [TpubyToK, 30UTOK (-), PiBens peHTabenbHOCTI,
B1JI peaitizallii, MJIH. TpH. MJIH. TPH. %
[TokazHuku
2009 p. | 2010 p. 2011 2009 p. 2010 2011 p. 2009 | 2010 | 2011
p- p. p. p- p.
[Mponyxkiris
CUIbEIOTO 24540 | 35469 |3932,9 | 4503 | 9165 | 9749 | 228 | 354 | 330
roCIoIapcTBa
1 IOCJIyTH
B TOMY YHCII:
j 2037,3 | 3100,0 | 3431,3 | 4299 | 9164 | 1003,7 | 26,7 | 42,6 41,3
POCITHHHHIITBO
i 329 383,2 | 446,7 19,1 -94 -38,1 6,2 -2,4 -7,9
TBAPUHHHUIITBO

Iicepeno: Hani I'onosnoco ynpasninns cmamucmuxu y Mukonaiscokiti oonacmi

PesynpTaT Big BUpOOHMIITBA MPOAYKIIT CIILCHKOTO TOCTOJAPCTBA 1 HAJTaHHS
MOCJIYT y POCIMHHUIITBI 1 TBAPUHHUIITBI CUIBCHKOTOCIIOAAPCHKUX MIANPUEMCTB 32
2011 pix ctanoBuB 974,9 miH. TpH. TpuOyTKY, 1m0 Ha 5,3% Oinbie, Hixk y 2010 pori,
a piBeHb peHTabenbHOCTI ckimaB 33%, mpotu 35,4% y momepenHbOMY pOIIi.
[TpubyTku BiA BUPOOHUIITBA TMPOAYKINli CIIILCHKOTO TOCIOAAPCTBA 1 HAJAHHS TTOCIIYT
y POCIMHHUUTBI 1 TBapUHHUUTBI oTpuManu 90% nignpueMcTB, cyma nNpuOyTKy B
cepeauroMy Ha | mianpuemcTBo crtaHoBwia 2282,1 Tuc. rpH. (y 2010 pomi —
BianoBigHO 87% 1 2270,4 tuc. rpH.). Bognouac, 10% mianpueMcTB OTpUMAIIA Bij
CUIBCHKOTOCTIOAPCHKOTO BUPOOHUITBA 30MTKH, iX CyMa y pO3paxyHKy Ha 1
nianpueMcTBo ckiana 857,7 tuc. rpH. (y 2010 poui — 13% 1 627,7 Tuc. rpH.
BianoBiaHO) [5].




He3Bakatoun Ha 1€, NEpeBaKHA YaCTHUHA IMIANPUEMCTB HE CIPOMOXKHA
epeKTUBHO BECTH TOCHOJNAPCbKY JISUIBHICTH 0€3  3alydeHHs  1HBECTHUIIII.
HanxomxeHHs1 1HBECTHUIIINH B CLIHChKE TOCIOAAPCTBO 3aJICKHUTh BiJl 1HBECTUIIIMHOTO
cepeqoBuIla, Ha (OPMYBaHHS SKOTO BIUIMBAIOTh Takl ()aKTOPH SK: BIJIMOBIIHICTh
PIBHS PO3BHUTKY Taiy3ed B arpapHiil cepi, HasBHICTh BIACHUX PECYpCIB, AeprKaBHI
NIJIBCKM  JUISE 1HBECTOPIB, CTpaxyBaHHS pPHU3HMKIB, TEXHIYHMM pIBEHb OpraHizalii
BUPOOHUIITBA, €PEKTUBHICTh BUKOPUCTAHHS 1HBECTUIIIMHUX KOIIITIB Ta 1H.

3araJibHOBIZIOMO, 110 KaTEropil0 «IHBECTHIli» MOXHA TpaKTyBaTH SK
BKJIaJICHHSI (piHAHCOBOT'0, MaTeplajibHOr0 Ta HeMaTepiabHOTO KaIiTaly B 00 €KTH
MiAIPUEMHUIBKOT TISUTBHOCTI 3 METOI0 HOro NPUMHOMKEHHS Ta/ab0 OTpUMAaHHSA
comianbHOTO  edekry. JIIMCHICT,  IHBECTHIIHOI  MISUTBHOCTI  BU3HAYAETHCS
€(EeKTUBHICTIO BUKOPUCTAHHS 1HBECTHIIIHUX pecypciB. Y IIbOMY IJIaH1 BUpIIIATbHE
3HaYeHHs MAlOTh Pe3ylbTaTH TOCHOAPChKOI MisILHOCTI iHBECTHIINHHMX ramysei. Ix
TEXHIYHUWA pIBEHb, OpraHi3ailisi BUPOOHUIITBA, 3[aTHICTh JO 3aCBOEHHS 1HHOBAIIil
3M1MCHIOIOTh OCHOBHUM BIUIMB Ha I1HBECTUIIMHMI UMK, OKYHHICTh 1 Bijgaudy
IHBECTHIIIHHUX pecypciB [6].

@dopMyBaHHA  IHBECTUIIMHUX PECYpCIB  BU3HAYAETHCS  1HBECTHULIMHOIO
NpUBAOJIUBICTIO MIANPUEMCTBA. [HBecTulliiiHa NpPUBAOIUBICTD  MIANPUEMCTBA
XapaKTEepU3y€EThCS CYKYIHICTIO MOKA3HUKIB HOro (hiHAaHCOBO-EKOHOMIYHOTO CTaHY,
HAa OCHOBI aHaNI3y SIKUX TOTEHIIMHUIA 1HBECTOP MOXE MPUMHITH YIPABIIHCHKE
pIIIEHHsS] IOJI0 JOLIIBHOCTI BKJIQJACHHS BUIBHHUX KOIITIB Yy PO3BUTOK IIHOTO
nianpueMcTBa 0€3 3HAYHOTO PHU3HMKY iX BTpaTd ab0 HEOTPUMAHHS OYIKYBaHOIO
JI0X0JTy Ha IHBECTOBaHMM KariTa [7].

®opMyBaHHS IHBECTULIHHUX PECYPCIB € BAXJIMBOIO CKJIAJJOBOIO 1HBECTHUIIIHOT
Ta 3arajbHOi (IHAHCOBOi cTpaTerii MIANPUEMCTBA, a TAKOXK BHUXIJHOK YMOBOIO
3/11ICHEHHS IHBECTULIIMHOTO MPOLIECY Ha BCIX HOro ctaaisx. [HBecTuuiiiHa IIsIbHICTD
MOX€E 3IIMCHIOBATUCh 3a PAXyHOK BIAcHUX (DIHAHCOBUX PECYPCIB 1HBECTOpa
(npuOyTKy, aMOpTHU3aLIMHUX BiJApaxyBaHb, IPOLIOBUX 3a0LIa/JKEHb T'POMAJSH Ta
IOPUANYHHUX OC10), MO3NYCHNX (PIHAHCOBUX KOIITIB 1HBECTOPIB (0OJIraIliiHUX TTO3UK,
0aHKIBCHKUX Ta OIOPKETHUX KPEAWTIB), 3aTydeHUX (PIHAHCOBUX KOIITIB 1HBECTOpA
(KomITIB, OTPUMAHUX BiJ MPOJAXKY aKI[ii, MaOBUX Ta 1HIIMX BHECKIB TPOMASH Ta
IOPUIUYHUX 0Ci0), 8 TAKOXK OFO/PKETHUX 1HBECTHIIIMHUX aCUTHYBaHb [6].

OcHOBHOIO MeTO0 (OpPMYBAaHHS I1HBECTUIIMHUX PECYpCiB MIAMPHEMCTBA €
3QJI0OBOJICHHS TMMOTpeOd y mnpuadaHHI HEOOXITHWX 1HBECTHIIIMHUX aKTHUBIB Ta
onTUMI3allisl 1X CTPYKTypH 3 TIO3UINA 3a0e3reueHHs €(PEKTUBHHUX pe3yIbTaTiB
1HBeCTULIIMHOI  gistibHOCTI. [IpoOnema ¢dopmyBaHHS — JKEpesl 1HBECTHULIIMHOI
JISUTBHOCTI B YKpaiHl MOCUIIOETHCS ACPIIUTOM IHBECTHI[IMHUX PECYpCiB AJis
CTPYKTYpHOI mepeOy0oBu eKOHOMIKHU. Lle B CBOIO "epry MokHA TOSICHUTH BUCOKUM
pIBHEM 1HBECTULIMHUX PU3UKIB, HA SIKI HE MOTOJKYIOTHCS Hi BITYM3HAHI, HI 1HO3EMHI
iHBecTopu [6].

B cuibcbkoMy rocnofapcTsi, SIK 1 B IIJIOMY MO HAIIOHAJIbHOMY TOCHOJIAPCTBY
VYkpainu, oOcsTH 1HBECTHUIII B OCHOBHHM KaIliTall 3HAXOASITHCS B MPAMIM 3aJI€KHOCTI
Bil 00CSATIB BUPOOHUIITBA MTPOAYKIIii CLIIbCHKOTO TocmoaapcTaa [1].

ExoHomiyHa oIliHKa 1HBECTHIIH — HEOOXiJHA mMepeayMoBa HAIIWHOCTI 1
peHTa0enbHOCTI 1HBecTULIA. BoHa BH3HauaeThCs 3 METOW OOIPYHTYBAHHS
HaWKpalmux BapiaHTIB OyIIBHUIITBA HOBUX, PO3IIUPEHHS 1 PEKOHCTPYKINI AIIOYHX
BUPOOHUYMX MOTYKHOCTEH, pO3pOOKH HOBUX TEXHOJOTIYHHUX MPOLIECIB, 00JIaAHAHHS,



MallfH Ta 1HIIUX BHUJIB TEXHIKH, 5Kl 3a663nequ0TL HayKOBo-TeXHquHﬁ npoLec y
ClTbChKOMY TocTiogapcTBi. ['omoBHE NPU3HAYCHHS IHBECTHIIIN — CIIPUSATH 3POCTAHHIO
BUPOOITKY Ha OJWHHUIIO TIpalli 1 TOKPAIMEHHIO TEXHIYHOI 0a3u arpapHux
HiIPHEMCTB, 1 Ha I[iH OCHOBI, 3a0e3MeYyBaTH IOCTIHHE 3POCTAaHHS BUPOOHHUIITBA
CLIIBCHKOTOCIIOAAPChKOT IpoAyKIIii [4].
[TokazHukn e()EKTUBHOCTI 1HBECTUIIIN CLILCHKOTOCIIOAAPCHKUX IIAMPHUEMCTB
perioHy npejcTaBieHi B Ta0IuIIl 2.
Taomung 2
Buxiani gaHi Ta MoKa3HUKHU €(DEKTUBHOCTI IHBECTHIIIN CLITbCHKOTOCTIONAPCHKUX
mianprueMCTB MuKosaiBCbKoi 001acTi

[TokazHuku 2009 p. | 2010p. | 2011 p.

[Tnomia ciTbChKOTOCIIOIAPCHKUX YTi/b, THC. T 1070,2 1057,4 1048,5
CepenHbopiyHa YUCEIBHICTD MPAIliBHUKIB, YOJI. 19807 19706 19524
CepeHbOpiIYHA BAPTiCTh OCHOBHUX 3aC00iB, MJIH. TPH. 3878,5 4875,7 5158,7
[HBecTHIIIT B OCHOBHUH KalmiTan CiIbChbKOTO TOCIIOIapCTBa, 308.7 4576 734.0
MJTH. TPH.
Bapricte BasioBoi ipoaykIiii B mopiBHAHHUX I1iHax 2005 p., 1683.9 16981 | 198848
MJTH. TPH.
[TpubyToK Bijx peasnizamii MPOIYKIlii CLITBCHKOTO TOCIIOAAPCTRA, 450.3 9165 974.9
MJIH. TPH.
[Tpunagae iHBecTHUIIIH, IpH. HAa!

1 ra CUIbCHKOTOCTIOAAPCHKUX YTi/Ib 288,45 432,76 700,05

1 mpariBHUKa 15585,40 | 23221,35 | 37594,76

1 rpH. BapTOCTI OCHOBHHUX 3aC00IB 0,08 0,09 0,14
BanoBa nponyxiiisi CiIbCbKOT0 rocrnojapcTsa Ha 1 rpH. 5 45 371 271
1HBECTHIIIH, TPH. ' ' '
HpH6yT01§ BiZ peanisanii npoaykuii cinbcbkoro rocroxapersa 1,46 2.00 1.33
Ha | TpH. IHBECTHIIIH, T'PH.

IDicepeno: Jani I'onoenoco ynpaeninns cmamucmuxu y Mukonaiscokiti oonracmi

Jani Tabnuiil cBimyaTh IMpo Te, IO X04a 3a OCTaHHI TPU POKU 3arajibHa cyma
1HBECTHIIII1 B OCHOBHMI KaIiTaJl CIIIbCHKOTO TOCHOAAPCTBA 3pOCTa€E OUIbIIE K B JBA
pasu, aje MOKa3HUKHU €(heKTUBHOCTI 3MEHINYIOThCS. Tak, Ha 1 rpH. iHBecTuiiii B 2011
portii opiBHsHO 3 2009 pokoM BapTiCTh BaJOBOi MPOAYKIIT CLIBCHKOTO TOCTIOAAPCTBA
smenHmmiacs Ha 50,34%, npuOyTky — Ha 8,95%.

Y MukonaiBebkid  o0nacTi  mpumanae  iHBecTMIii  Ha 1 ra
cuibchkorocnogapcebkux yrigp B 2011 poui 700,05 rpH., 110 3a OCTaHHI TPU POKH
301TBIIMIIOCS MakKe B JiBa 3 MOJIOBUHOKO Pa3u 1 € JOCTaTHHO BUCOKUM TOKAa3HHKOM,
IpoTE 3BaXKAIOUM HA T€, IO CyMa 1HBECTHIIIH, SIKa MPUXOAUTHCS Ha | TpH. BapTOCTI
JII0YMX OCHOBHHMX 3aco0iB ckiagae Tuibku 0,14 TpH. MOXHa TOBOPUTH MPO
HEJOCTaTHI 1HBECTHII Ta HEOOXIAHICTh MOIIYKY HOBHUX IUISAXIB 301IbIIEHHS
1HBECTHUIIHOTO MOTEHI1aTy B CLIILCHKOTOCMOJAPChKOMY BUPOOHUIITBI.

Otxe, g ePEeKTUBHOTO MPOIECY IHBECTYBaHHS CLIbCHKOTOCIOAAPCHKUX
I IMPUEMCTB, TTOTPiOHO:

- po3poOka pI3HMX MOJENEeH IHBECTYBaHHS CUIBCHKOTOCIIOAAPCHKOTO
BUPOOHMIITBA, AKI O BU3HAYAIW METY, OCHOBHI Hampsmu, (GOpMH Ta JKepena
1HBECTYBAaHHS B CUTLCBKOMY T'OCTIOAAPCTBI, OYIKYyBaH1 pe3yJIbTaTH BiJl iX peani3allii;



- (opMyBaHHsS TEpeEiKy NPIOPUTETHUX HANPSAMKIB 1HBECTYBaHHS arpapHOro
CEeKTOpa 3a KOXXHUM HAmpsIMOM 1HBECTYBaHHS Ta OOIPYHTYBaHHS MEXaHI3MIB iX
peasizarii;

- po3poOKa CHCTEMH OIIHIOBaHHS I1HBECTHIIIMHUX TIPOCKTIB BHUXOIIYU 3
KpUTEPIiB X €(heKTUBHOCTI,

- MIiABUINEHHS 3HAYCHHS JEp)KaBU y BIJHOBJIEHHI 1HBECTHUIIIHOTO IPOIECY
IIUISIXOM KOHIIGHTpallli Ta CHpsSIMyBaHHS IHBECTHULIMHUX PECYpCIB OIOJIKETIB YCiX
PIBHIB Y PO3BUTOK arpapHOro BUPOOHUIITBA.

BUCHOBKU

[TigBumIeHHS €PEKTUBHOCTI YIIPABIIHHS IHBECTHIIIIHOIO ISIBHICTIO arpapHUX
HiAIPUEMCTB OOMEXYETHCS PSIIOM YHHHHKIB, 30KpeMa YMOBaMHU COLIaJbHOTO Ta
MOJIITHYHOTO  CEPEJOBHINA, piBHEM KBamiikamii Ta BHYTPIIIHIM  OMOPOM
PECTPYKTYpH3aIlii CUIBCHKOTOCIIOAAPCHKUX IMANMPUEMCTB. YCYHEHHS HETaTHBHOTO
BIUIMBY LIUX YMHHUKIB € NEPEAYMOBOIO IMIJIBUIIECHHS €()EKTUBHOCTI 1HBECTULIIMHOTO
MEHE/KMEHTY Ta 1HBECTULIMHOI NMPHUBAOJIMBOCTI arpapHOro cekropa. BpaxyBaHHs
[IUX YWHHHKIB JO03BOJIsIE OO0 ’€KTUBHO OI[IHIOBATU 1HBECTHUIIHHY JISUIBHICTH Y
CUIBCBKOMY TocmofapcTBi. OCHOBHMM JKEPEJIOM 1HBECTHUIIIM B HaMOIMXK4l POKH
MaloTh CTAaTU MPUOYTKU MIAMPUEMCTB, MIATPUMKA JIEP>KABHOTO OIO/KETY, KpPEIUTH
0aHKiB, 3JIy4eH1 KOIITH MPAI[IBHUKIB MiAMPUEMCTB Ta 1HIII IHBECTOPH.

Cimbcbkorocnojiapcbka  ramy3b  MUKOJNAIBIIMHMA — HajalmiTOBaHa  Ha
B3a€EMOBHTIJIHY CIIBOPAIl0 3 TOTEHIIMHUMH IHBECTOpaMU JJisi 3a0e3MeueHHS
pEHTA0EIBHOIO BEJIEHHS TOCIOAAPCHKOI JISUIBHOCTI 3a PaxyHOK HapOLIlyBaHHS
00cAriB BUpOOHMIITBA TBAPUHHUIIBKOI T4 POCIMHHULIBKOT TPOIYKIIi Ta TOBEJEHHS X
0 PpiBHS, sAKuM Ou 3a0€3MeyuB BHUCOKI SIKICHI Ta €KOJOTIYHI CTaHJapTH,
BIIPOBA/XKEHHSI MEPCIEKTUBHUX pPecypco30epiralounx TEXHOJIOTIH, 3a0e3neyeHHs
3pOCTaHHS PiBHS MPOJYKTUBHOCTI Mpall.
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