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MukoaiBChbKU HallIOHAIBHUHN arpapHUM yHIBEpCUTET, M. MuKoJaiB

®IHAHCOBI IHCTPYMEHTH 1151 BZTHOBJIEHHSI EKOHOMIKH
YKPAIHUA

Uepe3 3HauyHl 30UTKHM, 10 3aBjaja BiiiHa, YKpaiHa ONUHUJIACS Tepen
CEpHO3HUM BHUKJIMKOM — BIJHOBJIEHHSIM CBO€] €KOHOMIKH. Y I[bOMY KOHTEKCTI
(p1HaHCOBI IHCTPYMEHTHU CTaIOTh KJIIOUOBUMH MEXaHI3MaMH, 3aTHUMH 3a0€3MeUnTH
HEOOX1AH1 pecypcH sl BiIOYA0BU KpaiHH.

MixHapogHa CHUIBHOTA AaKTUBI3yBajla MIATPUMKY YKpaiHH, MPONOHYIOUYHU
IpaHTH, KPEAUTH Ta 1HBECTHIIIi, SIKI € BaXXJIMBUMHU JJIsI BIAHOBJICHHS 1 MOKPAIICHHS
COLIIAIbHO-EKOHOMIYHUX YMOB KUTTS. EdexkTuBHE BUKOpPUCTaHHS (PIHAHCOBUX
IHCTPYMEHTIB JIONIOMarae CTBOPUTU HOBI poOOYl MICIISl, 3HU3UTH COLIAIbHY HaNpyry
Ta I1IBUIIUTH >KUTTEBUM PIBCHb.

®diHaHCOBI 1HCTPYMEHTH, Takl SK JIEpPUBATUBH, I[IHHI Manepu Ta KPEIAUTH,
CTBOPIOIOTh AKTUBU JUJIsl OJHOTO Y4YaCHUKA 1 3000B'sI3aHHS - JUJIS 1HIIOTO; BOHHU
J0TIOMAararoTh yNpaBiIsTH PU3UKaMU, 3aJIy4aTy Karlitai 1 3a0e3nedyBaT JIKBIAHICTb
[1].

Knacudikamis ¢iHaHCOBUX IHCTPYMEHTIB  3IIHCHIOETBCS 32  PI3SHUMU
KpUTEPISIMU, BKJIIOYAIOYM TUM AKTUBY, CTYIIHb JIIKBIJHOCTI Ta TepMiH Aii [1]. Axuii
Ta oOmirauli A03BOJSIOTH MIANPUEMCTBAM 3alydaTH PECYpCH ISl 1HBECTHIIIH,
JEpUBAaTUBU - JONOMAralTh YINPABIATA PU3MKAMHU, a JIKBIAHICTH - 3a0e3nedye
MIBUIKE TMEPEeTBOPEHHSI AaKTUBIB Ha TOTIBKY [l]. Pi3HOMaHITHICTH (iHAHCOBUX
IHCTPYMEHTIB CTUMYJIIOE 1HBECTHULIII Ta aKTUBHICTh HAa PUHKY KaIliTaJiB, IO CIpPHUSIE
€KOHOMIYHOMY 3POCTaHHIO.

VY Kpu30BUX CUTyaIliIX (piHAHCOBI IHCTPYMEHTH CTalOTh OCOOJIMBO BOKJIUBUMU
JUTS TIOJTOJIAaHHST €eKOHOMIYHUX TPYIHOIIIB, 3a0€3MeUeHHs CTaOIBHOCTI €KOHOMIKHY Ta
BiTHOBJIEHHST Oi3Hecy. [limmpuemMcTBa, CTUKAIOYHWCh 3 PUHKOBOIO HECTAOUIBHICTIO,
3MYIIIEH] a/IaliTyBaTy 10 HOBUX YMOB CBOi (DiHAHCOBI CTpaTerii 1 3aCTOCOBYBAaTH HOBI
IHCTPYMEHTH JJIsl YIIpaBiHHS pu3ukamu. [[ep>kaBa mMoske 3MIACHIOBATH MIATPUMKY
yepe3 HOBI (IHAHCOBI IHCTPYMEHTH, Taki SK COIlladbHI OoOJirarii; Kpusu
CTUMYJIIOIOTh PO3BUTOK HOBUX (PIHAHCOBUX MPOAYKTIB, TAKUX SIK Kpayndanauur [2,
3].

B yMoBax miclISIBOEHHOTO BIAHOBIJIEHHSI YKpaiHW BaXKJIMBY pOJb BIAITPalOTh
Jep>kKaBHI TporpaMu, CHpsIMOBaHI Ha IMIATPUMKY BiAHOBJIEHHS 1HOPACTPYKTYpH,
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CoLlalbHUX O00'eKTIB Ta €KOHOMiKM B wnutomy. Lli mporpamu mnependayaroTh
(iHaHCYBaHHS PEKOHCTPYKINT 3pyHHOBaHUX OO'€KTIB, TAaKUX SK IIKOJIH, JIKapHi Ta
JIOPOTH, a TAKOK 3alpPOBAKEHHS CYOCHIIN AJI MIAMPUEMCTB, K1 MOCTPaXKAAIN BiJ
BiliHH, 3 METOIO 30epekeHHsI poOOYMUX MICHb 1 CTUMYJIIOBaHHS BUpOOHHITBA. Kpim
TOTO, CTBOPIOIOTHCS crieliaibHl (HOHIU I (piHAHCYBaHHS IMPOEKTIB BiJIHOBJICHHS,
[0 MOXYTh 3allydaTH SK JIepKaBHI, TaK 1 NpUBaTHI 1HBeCTHUIlli. ['paHTH, K1
HAJAI0ThCd MDKHApOAHUMHU opraHizaiismu, Takumu sk €C 1 OOH, cnpusiorts
peanizalii coliaJlbHUX MPOEKTIB 1 TyMaHITapHOiI JomoMoru. MixkHapoaHi (iHaHCOBI
yctanHoBH (CiToBuit 6ank 1 MB®) nponoHyoTh KpEAUTH HA MUIBIOBUX YMOBAX IS
¢dbiHaHCYBaHHS BEIMKHUX 1HPPACTPYKTYpHHUX MPOEKTIB. [IpsiMi 1HO3eMHI 1HBECTHIIIT
TAKOX BIAIrpalOTh BAXKIMUBY pOJIb Yy peajizailii MPOEKTIB y PI3HUX CEKTopax
€KOHOMIKH, 3a0e3Meuytound He Juuie (pIHAaHCYBaHHA, a W TEXHOJOTTYHUU PO3BUTOK
[1].

EdekTuBHUM 1HCTPYMEHTOM JUIsl 3allydeHHs (DIHAHCYBAaHHS IPOEKTIB
BIIHOBJICHHSI € MyOJIYHO-IPUBATHE MAPTHEPCTBO, WIO JIO3BOJISIE JEpkKaBl Ta
MIPUBATHOMY CEKTOPY CHIJIbHO IHBECTYBATH Ta PO3MNOAUIITH pU3UKU. B VYkpaini
YCHIIIHO Peati3yloThCsl MPOEKTH MOJEPHI3AIlil KT 1 BITHOBIIOBAIBHOI €HEPTETUKH
3a MIATPUMKH JEp)KaBHUX IMporpamM 1 MDKHApOAHMX TrpaHTiB. [Ipore iCHYIOTH
npo0sieMu, Taki SIK KOPYMIIisi, HEMPO30pIiCTh Ta Opak KBaIihiKOBaHUX KaJpIB.

[HHOBaIIMiHI (piHAHCOBI 1HCTPYMEHTH BIJKPUBAIOTH HOBI MOKJIIMBOCTI JIJIs
(biHaHCYBaHHS COIIAIbHO BXKJIMBUX MPOEKTIB [2, 3]. Kpayndanauur 3amydae KomTu
BiJl TpoMaaud, a coIllagbHi oOiiramii J03BOJSIOT, MNPHUBATHUM 1HBECTOpPAM
OTpUMYyBaTh TPHOYTOK MpW YCHINIHIA peani3aiii MpOoeKTIB y cdepax OCBITH Ta
oxopoHu 370poB’st [2, 3]. BmpoBamkeHHs 1U@POBUX TeXHOJOTIH (OJOKYEHH 1
FinTech) mose nmokpamuTy mpo30picTh (PIHAHCOBUX TPAH3AKIIN 1 CIPOCTUTH AOCTYI
710 KamiTany AJi1 MaJIMX 1 CepeHIX MiANPUEMCTB.

Jns  migBumieHHs eQEeKTHUBHOCTI (PIHAHCOBUX 1HCTPYMEHTIB HEOOX1IHO
CTBODHTH CHCTEMH MOHITOPHUHTY  BHUTpAT, pPO3BUBATH  KpayadaHIAHTOBY
1H(paCTPYKTYpy Ta HaBYATH KaJpU B YNPABIIHHI IPOEKTAMHU, IO CIPUATHUME OLIbII
e()eKTUBHOMY BUKOPHUCTAHHIO PECYPCIB 1 CTAJIOMY PO3BUTKY €KOHOMIKU YKpainu [2].

OTxe, MOTY)XHUMHU 1HCTPYMEHTaMH JJiS TOJOJIaHHS PYHHIBHUX HACIIIKIB
BifiHM B YKpaiHi € 3amydeHHS MIDKHApOJHOI JOMOMOTH, PO3BHTOK (DiHAHCOBOTO 1
(OHIOBOTO PHHKIB, BIPOBADKCHHS 1HHOBAILIMHUX pillieHb. BBakaemo, 1o s
BIIHOBJICHHSI €KOHOMIKH, CTBOPEHHS POOOYMX MICIb Ta MIABUIICHHS T00poOyTY
HACeJICHHS BIIKPUBAIOTHCS HOBI MOXKJIMBOCTI. OHAK, N7 YCHIITHOI peaizaiii 1ux
MJIaHIB HeoOXiHa KOOpAWHAIS 3yCWIb JepKaBH, Oi3HECYy Ta TPOMAISTHCHKOTO
CyCIUJIbCTBA, a TakKoX eQEeKTUBHE YIpaBIiHHA (DIHAHCOBHUMH PECypCaMH.

Cnucox BUKOPUCTAHUX J/IZKEPEJ:
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http://biblio.umsf.dp.ua/jspui/bitstream/123456789/3416/1/%D0%92%D0%B5%D0%BB%D0%B8%D1%87%D0%BA%D0%B8%D0%BD_%20%D0%A4%D1%96%D0%BD%D1%96%D0%BD%D0%B6%D0%B8%D0%BD%D1%96%D1%80%D0%B8%D0%BD%D0%B3%20%281%29.pdf
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%D1%96%D0%BD%D1%96%D0%BD%D0%B6%D0%B8%D0%BD%D1%
96%D1%80%D0%B8%D0%BD%D0%B3%20%281%29.pdf .
2. InHOBaIiliHI IHCTPYMEHTHU ¢dinaHCOBOTO PHUHKY. URL:
https://kneu.edu.ua/userfiles/d-26.006.04/Dis_kucher.pdf .
3. KpayadanauHr sk iHCTpyMeHT ¢iHaHCYBaHHsS rpoMaachkux opranizariii. URL
https://www.prostir.ua/?news=kraudfandynh-yak-instrument-finansuvannya-
hromadskyh-orhanizatsij .
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bo:xniok H.B.,

3100yBay BUILOT OCBITH 00J1KOBO-(DIHAHCOBOTO (haKyJIbTETY,
HayxoBuii kepieauk — Cupuena C.B., x.e.H., TOIEHT,

JoueHT Kadeapu 00Ky 1 OM0IaTKyBaHHH,

MukoaiBChbKU HAIlIOHABHUMN arpapHHil YHIBEpCUTET, M. MUKOIaiB

MEXAHI3MU ®THAHCYBAHHS PO3ITOPAJTHUKIB BIOUKETHUX
KOLITIB TPETBOI'O PIBHSI
MIHICTEPCTBA OBOPOHH YKPAIHU

BilicbkoBa YacTMHa € OCHOBHOIO 0o0ioBOI0 ojaunmIEco 30poiHux Cui
VYkpainu, ToMy NOTpeOdy€ MaKCUMAalbHOIO 3aJOBOJICHHS YCIX CBOiX MOTped y
¢dinancyBanHi. CaMe Bij sSIKICHOTO ()IHAHCOBOTO 3a0€3MEUYEHHs JIaHOTO BIHCHKOBOIO
dbopMyBaHHS 3alIeKUTh KO0 00€3MaTHICTh Ta €(PEKTUBHICTh Y BHKOHAHHI 3aBJaHb
0 3aXMCTY JEpPKaBH Ta HAILlIOHAJIBHOI O€3MEKHU.

BiiicbkOBI YacTHMHHM, 3 TOYKHM 30py MIAMOPSAKOBAHOCTI Ta (PIHAHCOBOTO
3a0€3MeUYeHHs, € PpO3NOPSAHUKAMH  OIOJDKETHUX  KOIUTIB  TPETHOTO  PIBHS
MiHictepcTBa 000pOHHN YKpaiHu, 5Kl (IHAHCYIOThCA 33 PaXyHOK KOILUTIB JE€P>KaBHOTO
OI0JKETY, a TaKOXK 3a PaxyHOK BJIACHMX JI0XOJIB (TIaTHI TMOCIYTH, TOXOIU Bif
roCHOIapChKO1 Ta 1HIIOT AISIBHOCTI, JOTIOMOTa).

Biamosinno JI0 CTaTTi 87 BrogKeTHOTO KOJIEKCY, 3a0e3neYeHHS
(GYHKIIOHYBaHHSI YCTAaHOB Ta 3akjiajiB 30pOWHUX CWJI YKpaiHM, 1HIIUX YTBOPEHHUX
BIJIMTOBITHO JI0 3aKOHIB YKpaiHU BIHCHKOBHUX (hOpPMYBaHb, TPABOOXOPOHHUX OPTaHIB,
Cnyx0Ou Oe3nekn YKpaiHW, OpraHiB IIMBUIBHOTO 3aXHUCTy, SKI MepeOyBarOTh Y
JIEp>KaBHIN BJIACHOCTI, MPOBOJIUTHCA 32 PAXyHOK KOIITIB JEPKABHOTO OIOIKETY
VYkpainu [1].

OCHOBHUM J1KEpeNIOM (PIHAHCOBUX PECYPCIB BIMCHKOBUX YAaCTHH € OIOJKETHI
acurHyBaHHs, ski cknanarTb 100%. [Hounnaroum 3 1 xoBTHS 2023 poky 1 mo 31
TPYAHS POKY, B SKOMY 3aKIHYUTHCS BOEHHHUH CTaH, TOJaTKOBUM JKEPEIOM JOXOIIB
BIMCHKOBUX YAaCTUH CTaJla YacCTKa MOJATKY 3 OXOIB (DI3UYHUX, IO YTPUMYETHCS 13
JIOXOJy BIMCHKOBOCTYKOOBIIIB. PazoM 3 TUM, B yMOBaX BHCOKOi 1HTEHCHBHOCTI
OOMOBUX [ Ta 3arOCTPEHHsI CUTyalli Ha (QPOHTI yci BIMCHKOBI (OPMYBaHHS
noTpeOyIOTh 10/1aTKOBOTO (DiHAHCYBaHHS.

[ToTyxuuM mkepenoMm (iHaHCyBaHHS mOTped apmii B yMoBax TIE€BHOI
0OMEKEHOCTI 11 pecypciB uepe3 3HauHI TEMIU iX BUTPAvaHHS, € MICIEBI OIO/HKETH
TEepUTOpiaTbHUX TpoMas. Jliroue 3aKOHOIABCTBO MICTHTh TPU CIOCOOM JTOTIOMOTH
30poitaM Cunam YKpaiHu 3a paXyHOK KOIITIB MiCIIEBUX OFOJIKETIB:

e rmepmwmii cmoci®0 Tmepenbadae 3abe3nedeHHs JA0O0POBOIRYMX (HOpPMYyBaHb
TepuTopianbHux  rpoman  (ADTI)  xapuyBaHHSM, MeIUKAMEHTaMH,
0OMYHIMPYBaHHSM, ajie HEe TEXHIKOO 1 He 30poE€ro.

e JIpyrHil cmoci0 peai3yeThCcsi 4Yepe3 MepepaxyHOK KOIITIB 0 JEPKABHOTO

OromkeTy a00 X KOHKPETHIM BIMCHKOBIM YacTWHI y BHUIJISAL CyOBEHIUT
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(3aramom y 2023 pomi MicueBi rpoMaau goOpOBUIBHO MepepaxyBald Ha
notpedu 3CY nonax 16 MiIpa rpUBEHB ).
® TpeTii croci0 MIATPUMKH apMii MiCIEBUMHU OrO/KETaMU Iependadae KyIiBIIio

BIMCHKOBHUX OOJIITaIliii.

Pazom 3 TuM, iCHYIOYM criocOOM HaJaHHS JOTIOMOTH JO OCTAHHBOTO Yacy He
JaBalid MOJIMBOCTI IIBHJIKO pearyBaTd Ha 3allUTH BIMCHKOBUX YacTUH. Takox
00OOpOHHI 3aKyIliBJIi 3 MICIEBUX OFODKETIB PO3IIHIOBAINCH KOHTPOIIOIOUYNMU
OpraHaMHu K HEIJIbOBE BUKOPHUCTAHHS OIOKETHUX KOIITIB, IO TATHYJO 3a c000I0
aJMiHICTpaTUBHE a00 KpUMiHaJdbHE TOKapaHHS [UJIs IOCAJ0BUX OCI0 OpraHiB
MICIIEBOTO CaMOBpSTyBaHHS [2].

3 MEeTOI0 YCYHEHHs BHILIEBKa3aHHUX mpodisieM, BepxoBua Pana 24.04.2024 poky
yxBanuiia 3aKkoHOMPO€EKT Ne 9559-n1 «IIpo BHecenHs 3MiH 0 3akoHy Ykpainu «IIpo
MICIIEBE CaMOBpsIyBaHHS B YKpaiHi» HIOJ0 PO3LIMPEHHS MOBHOBAXKEHb OpPTraHIB
MICIIEBOTO CAMOBpPSAYBaHHSA y TMepioa Aii BOEHHOro cTaHy» [3]. BiH mo3Bosse
OpraHaM MICLEBOT0 CaMOBPSIyBaHHSI aKyMYJIIOBaTH JJOJJaTKOBI pecypcu Ha MoTpeOu
dbpoHTy; HamaBaTH (piHAHCOBY Ta MarepiajbHy MIATPUMKY CEKTOpy Oe3meku 1
o0opoHH, sika mependavae: (QiHAHCYBaHHS 3aKyIIIBJI IIKaMiB, JPOHIB, alTEUOK Ta
IHIIOTO OCHAILEHHS HA 3alUT BINCHKOBUX YacTHH. 3apa3 LEed JOKYMEHT O4IKye
manucy Ipe3unenta Ykpainu [4].

Takox y BIAMOBIAHOCTI A0 LBOTO 3aKOHY, & TakoX 3akoHy Ykpainu «lIpo
OCHOBH HAIlIOHAJIBHOTO CHPOTHBY» [5], 00’€IHaHMM TEepUTOpiaTBLHUM IpoMajam
HEOOXI1THO M 3aTBEPAKYBaTU MICLEBI LHIJIBOBI MPOTPaMH, Y IKUX Ma€ MepeadadaTucs
COpsIMyBaHHSI KOWITIB Ha peaii3aliio 3aX0fiB Ta poOIT 3 TEPUTOpIaIbHOI 0OOPOHH,
oONalmITyBaHHS Ta YTPUMaHHS 1HXKEHEPHO-TEXHIYHUX 1 (QopTU(IKAIIAHUX CIOPY,
MOOLTI3aI[ifHOT MiATOTOBKM MICIIEBOTO 3HAYEHHSI, a TAKOXX Ha 3aXOAM 3 MIATPUMKHU
IHIIKX MiAPO3AUIIB cuil Oe3neku i oboponu [6].

Cnucok BUKOPUCTAHUX JIZKepet:
1. bromxernuit Kogexc Ykpainu : Kogexc Ykpainu Big 08.07.2010 poky Ne 2456-VI

(31 3minamu i mormoBaenHsMu). URL : https://zakon.rada.gov.ua/laws/show/2456-17#Text.

2. Bbepestok K. ®inancyBanns 3CY 3 MiclieBUX OFOJDKETIB: JOMOMora (poHTY UM HEIILTHOBE
Bukopucranns komrris? URL : https://mww.chesno.org/post/5959/
3. [Ipo BHecenHs 3MiH 10 3akoHy VYkpainu «[Ipo MiclieBe camMOBpsIyBaHHS B

VYkpaiHi» 1I0/10 PO3UIMPEHHS MOBHOBa)KEHb OpPraHiB MICIEBOTO CaMOBPSIYBaHHS Yy mepiof il
BOEHHOTO cTaHy» : 3akoH Ykpainu Ne 9559-n1 Bin 24.06.2024 poky.

4. [TapnameHT po3IIMPUB MOBHOBAKEHHS MICLIEBOI BlIa 1 y cepi (hiHaHCYBaHHS 0OOPOHHKX
notpe6. Odimiitauii caift moniTuuHoi napTii «Ciyra Hapoay».

URL : hitps://sluga-narodu.com/parlament-rozshyryv-povnovazhennia-mistsevoi-vlady-u-sferi-

finansuvannia-oboronnykh-potreb/.
5. IIpo OCHOBM HaliOHABLHOTO CHPOTUBY : 3akoH Ykpainu Bix 16.07.2021 Ne 1702-IX.

URL : https://zakon.rada.gov.ua/laws/show/1702-20/ed20210716.
6. laBpunenkoBa M. Uu Mosxe rpomajia ¢iHaHCYBAaTH MOTPEOM BIMCHKOBUX 3a PaxyHOK
micueBux OromketiB? URL : https://u-lead.org.ua/news/273.
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BumneBcokui I1. I1.,

3100yBay BUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETy
Hayxoswuii kepiBauK - BypkoBcbka A. B.,

KaHJl. €KOH. HayK, JIOLIEHT, IOIEHT Kadeapu ¢iHaHCIB,

0aHKIBCHKO1 CIIPaBU Ta CTPaXyBaHHS

MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

PO.JIb CBITOBOI'O BAHKY Y HIATPUMIII PE@OPM B YKPAIHI

CeitoBuil 6ank (mam — Cb) Bimirpae 3HayHy pojb y MATpUMIN pedopm B
VYkpaiHi, CHOpUSAIOYM  EKOHOMIYHOMY  PO3BUTKY, COI[IQJIbHUM  3MIHaM  Ta
IHCTUTYLIITHOMY 3MILHEHHIO JIep’KaBU. 3aCHOBAaHUM 3 METOIO JOIMIOMOTH KpaiHaM, 110
po3BuBatoThcsa, Cb Hagae He nuile (PIHAHCOBY, a M TEXHIYHY JOMOMOTY, SIKa Ma€ Ha
MeTi 3a0€3MeUeHHs CTa0UIBHOCTI Ta CTAJION0 €KOHOMIYHOTO 3pOCTaHHS. YKpaiHa, 1110
MpOMIIIA Yepe3 CEPo3H1 COolliaTbHO-€KOHOMIUHI BUKJIUKH B OCTaHHI POKH, 3HAYHOIO
MIpPOIO CIIMPAETHCA HA MIATPUMKY MIDKHApPOJHUX IHCTUTYL1H, cepel skuX CBITOBHIA
0aHK MOCIJa€e OJIHE 3 MPOBIIHUX MiCIlb. AKTYaJIbHICTh CIIBHpAll 3 1€ (PIHAHCOBOIO
opraHizaii€ero 3yMOBJ€Ha TOTpeOor0 B pedOpMyBaHHI TOJOBHHX CEKTOPIB
CKOHOMIKH, COIiaJIbHOI chepr Ta CUCTeMH yrpaBiiHus [1].

Oaun 13 mnpioputeTHux HampsmiB criBnpami Cb 3 VkpaiHoro — 1€
(diHaHCYBaHHS TMPOEKTIB CTPATETIYHOTO 3HAYEHHS JUISI PO3BUTKY EKOHOMIKH.
3okpema, Cb Hajjae KpenuTH Ta TPAHTU HAa PO3BUTOK 1IHPPACTPYKTYpPH, MOJIECPHI3ZAILIIO
rajry3eil eHepreTHKd, OXOPOHHU 3JI0pOB'A, COLIAIBHOrO 3axucty Tomo. Hanpukian,
peamizailisi TPOEKTIB 3 PO3BUTKY JAOPOXKHBOI 1HOPACTPYKTYpPH Ta MiATPUMKA
OyIIBHMIITBA CTpaTeriyHUX OO'€KTIB TMO3UTUBHO BIUIMBAIOTh HA  3arajbHy
MPOJYKTUBHICTh €KOHOMIKHU Ta MIABUIIEHHS SKOCTI dKUTTS HACEJIICHHS.

Cucrema 0XopoHH 370pOB'a B YKpaiHi nepedyBae y ctani TpaHchopmariiii, 1 Cb
HaJa€e MIATPUMKY Yy 11 pepopMyBaHHI. 3aBASKH (PIHAHCYBaHHIO Ta TEXHIYHUM
KOHCYJIbTAIISIM BAAJIOCA PO3POOMTH CTpaTerii Juisl MOKPALIeHHS MEIUYHUX IOCHYT,
0CcO0IMBO Yy KOHTEKCTI 00poThOH 3 manaemiero COVID-19. bank Takox miaTpumye
IpOrpaMu COLIAJIBHOIO 3aXHCTy, CHOPSIMOBAaHI Ha JOMOMOTY Mayio3a0e3NneyeHrM
BEpPCTBAM HACEJICHHS Ta MiABUIICHHS JOCTYITHOCTI COIllabHUX IMOCTYT.

[Tporpamu CiTOBOr0 0aHKY CHpPUSIIOTH JACIEHTpAII3aIlli yIPaBIiHHSI, 1110 Ma€e
BEJIMKE 3HAYEHHS ISl TOKPAIIEHHS SIKOCTI YMPaBIIHCHKUAX MPOIECIB HA MICISX.
3aBasku (dinancoBi Ta TexHiuHid miaTpumii Cb rpomagm oTpumanu OuIbIIe
MOMJIUBOCTEH JIJIi CAaMOCTIMHOTO PO3BHUTKY, MIABUIICHHS €(PEKTUBHOCTI HAJIaHHS
COIIIbHUX TIOCIYT 1 pearizaiii MicieBuX MpoekTiB. Lle BaxxnmuBo miist 3a0e3neueHHs
C€KOHOMIYHOTO 3pOCTaHHS Ha PeriOHAIBHOMY piBHi [2, 3].

B eneprernuHomy cektopi YKpaiHa 31TKHyJacs 3 YHMCICHHHMMH BHKJIMKAMU,
30KpeMa 3aJiekKHICTIO Bl 1IMOOpPTHUX eHeproHociiB. Cb ¢iHaHcye mnpoekTu 3
M1JBUIICHHS eHEProe(EeKTUBHOCTI Ta PO3BUTKY BITHOBIIOBAHUX JIKEpPEN €HEPTii, 110
JT03BOJISI€ 3MEHILIUTYA BUTPATH, MIBUIIUTH €HEPTETUYHY O€3MeKy 1 MePerTH 10 OLIbII
€KOJIOTTYHUX JIXKEPEeJ EHEPTii Ta 3SMEHIIMTH BUKUIU BYTJIEKUCIIOro ra3y [3].
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Cb miaTpumye 3ax0u MO0 3MEHIIIEHHS O1THOCTI Ta TMIIBUINEHHS COIIaTbHUX
cragaaptiB. Tak, Cb ¢inancye pedopmu y comiaibHOMY CEKTOpi, IO 3MEHIIYE
piBeHb O1THOCTI Ta CHpHUs€ COIIANbHIM IHTErpamii ypa3jiuBUX BEpPCTB HACEICHHS.
Po3pobka mporpaMm MIATPUMKHA COMIAIBHO HE3aXUIICHUX TPOMAISH 3HIKYE
HABaHTA)KEHHS Ha JIEp>KaBHUI OIO/IKET.

Cb niaTpumye pedopmu y 6aHKIBCHKIN cdepl Ta crpuse MiABUIICHHIO PIBHS
KamiTaiizamii 0aHKiB, 3aXHUCTy 1HTEPECIB BKJIAIHUKIB, a TAKOXK PO3BUTKY MEXaHI3MiB
KpeAUTyBaHHS JUIsi MaJloro Ta cepeaHboro Oi3Hecy. lle momomarae 3MilHUTU
(biHAHCOBMIA CEKTOP 1 3pOOUTH ¥Oro OLIbII HamaiHHUM Ta epekTuBHUM [1, 3].

Cb mnamae 1 TtexHiuHy ponomory VYkpaiHi. KoHcynpramiiiHa miaTpumka
BKJIFOYA€ PO3pOOKY CTpATEriYHUX JTOKYMEHTIB, MPABOBUX 1 HOPMATUBHUX aKTIB, IO
JOTIOMararoTh JIep>KaBl CTBOPIOBaTU €(EeKTHUBHI MexaHi3MH yrpabiiHHA. Cb Takox
MPOBOJUTh TPEHIHTH JUIA  YKpPAiHChKUX  (paxiBLIB, IO MIJBHILYE iXHIO
KOMIICTEHTHICTb Ta CIIpHsIE YCIINIHINA peamizalii pedopm [2].

HonatkoBa miarpumka Chb cripsiMoBaHa Ha 3aXUCT €KOHOMIKU BiJi HETAaTUBHUX
HacniakiB nangemii COVID-19 1 miaTpuMKy CUCTEMH OXOPOHHU 370pOB'S MijJ 4ac
BIMHM (Ha 3aKyHIBII0 MEIUYHOTO OOJaJHaHHS, PO3MIMPEHHS TOCTYIY A0 MOCIYT 1
HIATPUMKY MEIUYHUX MPAIIBHUKIB).

Otmxe, Cb miarpumye pedopmu B VYKpaiHi, JONOMararoyud pyxaTtucs [0
CTaJIOT0 €KOHOMIYHOT'O PO3BUTKY. 3aBMIAKU (PIHAHCOBIN 1 TEXHIYHIN MIATPUMIN, OaHK
CIpHsi€ BIPOBAKEHHIO pedOopM y COIllialibHIM, eKOHOMIUHINA, EHEPreTU4HiN cdepax,
a Takox y cdepl ympaBiiHHA. YCHIIIHA peami3ailis WX MPOEKTIB JONOMAarae
BUCTOSATH y BiiHI, 3MEHIITUTH PIBEHb O1THOCTI, MIABUIIUTH COIIaNbHI CTAaHIAPTH Ta
MOKPAITUTH SKICTh KUTTA HaceleHHs. [lomanpma criBopars Ykpaiau 31 CBITOBUM
0aHKOM € BaXXJIMBOK I 30€peKEeHHS AWHAMIKA pedopM 1 3MILHEHHS MO3MIIIHI
VYKpainu y CBITOBI €KOHOMILII.

Cnucokx BUKOPHUCTAHHUX JZKEPEI:

I.Ilintpumka VYkpainu rpymoto CBitoBoro Oanky. HamioHanpHUH 1HCTUTYT CTpaTETIYHUX
nocmimkenb. URL: https://niss.gov.ua/doslidzhennya/mizhnarodni-vidnosyny/pidtrymka-ukrayiny-
hrupoyu-svitovoho-banku-pislya-lyutoho-2022

2.CeitoBuii OaHk. MinicrepcTBo (¢inanciB  Ykpainm. URL: https://mof.gov.ua/uk/svitovij-
bank#:~=%D0%A0%D0%B5%D1%81%D1%83%D1%80%D1%81%D0%B8%20%D1%86%D1

%96%D1%94%D1%97%20%D0%BE%D1%80%D0%B3%D0%B0%D0%BD%D1%96%D0%B7
%D0%B0%D1%86%D1%96%D1%97%20%D0%B2%D0%B8%D0%BA%D0%BE%D1%80%D0
%B8%D1%81%D1%82%D0%BE%D0%B2%D1%83%D1%8E%D1%82%D1%8C%D1%81%D1
%8F%20%D0%B4%D0%BB%D1%8F,%D0%BF%D1%80%D1%96%D0%BE%D1%80%D0%B
8%D1%82%D0%B5%D1%82%D0%BD%D0%B8%D0%BC%20%D0%BD%D0%B0%D0%BF%
D1%80%D1%8F%D0%BC%D0%B0%D0%BC%20%D0%B5%D0%BA%D0%BE%D0%BD%DO0
%BE%D0%BC%D1%96%D1%87%D0%BD%D0%BE%D0%B3%D0%BE%20%D1%80%D0%B
E%D0%B7%D0%B2%D0%B8%D1%82%D0%BA%D1%83%20%D0%A3%D0%BA%D1%80%
D0%B0%D1%97%D0%BD%D0%B8

3.Tomimko 1. B. Pons CBiToBOro 6aHKy y miaTpuMIll eKOHOMIYHHX pedopm B Ykpaini. Punxosa
iHppacmpykmypa. 2018. Ne 25. URL: http://www.market-
infr.od.ua/journals/2018/25_2018 ukr/6.pdf
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Bopommunosa JI.C., 3100yBay BHILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
Hayxoswuii kepiBauk — Mikyask K.A.,

acucTeHT Kadenpu (inanciB, 6aHKIBCHKOI CITPaBH Ta CTPAXyBaHHS
MuxkonaiBCchbKuil HalllOHAJIBHUM arpapHUil yHIBepcUTeT, M. MUKOIaiB

CTPYKTYPA TA PET'YJIIOBAHHA ®PIHAHCOBOI'O PUHKY

diHaHCOBUI PUHOK BiJIrpa€ KIIOYOBY POJb y 3a0e3meueHHl cTaOlLIbHOCTI Ta
PO3BUTKY €KOHOMIKH. Joro (yHKIiOHYBaHHS 3yMOBIIIOE eeKTUBHUI IePEPO3HIOILT
(1HAHCOBUX PECYpPCIB MDK €KOHOMIYHHUMHM CYyO’€KTaMH, IO CIPHUSE IiJABUIICHHIO
PIBHS 1HBECTHUIIIMHOI aKTUBHOCTI Ta 3arajJbHOI0 €KOHOMIYHOTO 3pOCTaHHS.

diHaHCOBUM PUHOK — II€ CUCTEMa EKOHOMIYHUX BIHOCHH, fKa 3a0e3mneuye pyx
(1HAaHCOBUX pEeCypciB MK ydacHUKaMu pUHKY. OCHOBHOIO METOIO (DIHAHCOBOTO
PUHKY € Mepepo3NoJIL KamiTaly BiJl TUX, XTO Ma€ Ha/UTMIITKOBI (piHAHCOBI KOIIITH, JI0
TUX, XTO MOTpeOye iX I IHBECTUIINA a00 1HIKX (HIHAHCOBUX OMepaliil. Y4YacCHUKH
(p1HaHCOBOTO PUHKY BKJIIOYAIOTh 1HBECTOPIB, 110 BKJIAJAIOTh KOIITH B Pi3HI aKTUBH,
€MITEHTIB, Kl BUITYCKalOTh ILIHHI mamnepu abo iHII (PIHAHCOBI 1HCTPYMEHTH IJIs
3aJly4eHHsI KamiTaly, a TAKOX (PIHAHCOBUX MOCEPEIHMKIB, TAKUX SIK OAHKH, OpOKEpH
Ta IHBECTHUIIMHI (OHAM, IO CHOPHUSIIOTH YKIAAAHHIO YTOJ MIXK I1HBECTOpamMHu Ta
emiteHTamMu. Ll cucrema 3a0e3neuye edEeKTUBHHMI TEpepo3NOALT KamiTalry, M0
CIpHsi€e EKOHOMIYHOMY 3POCTaHHIO Ta cTaOLIBHOCTI [1, ¢. 241].

@diHaHCOBUN PHUHOK BUKOHYE KUTbKa BAXJIMBUX (YHKINH, SKI CHOPUSIOTH
eexkTuBHOMY (DYHKIIIOHYBAaHHIO €KOHOMIKH, a caMmMe Mepepo3nojil (hiHAHCOBUX
pecypciB, CTBOPEHHS YMOB JIJIi HaKOIMYEHHS KalliTaly, OIlIHKa BapTOCTI aKTHUBIB,
YOpaBIiHHS pU3UKAMH, TMIATPUMKA JIKBIAHOCTI, MoOLTi3allisg 3aolakeHb Ta
3a0e3nevYeHHs] MEXaHi3My IiHOYTBOpeHH: [2, ¢. 230)].

Crpykrypa (iHAHCOBOIO PHHKY BiJoOpakae #oro OaraTorpaHHiCTh Ta
(yHKUIOHATIBHY CHPSIMOBAHICTh PI3HMX CETMEHTIB, sIKI 3a0e3MeuyioTh €(pEeKTUBHE
yropaBiiHHS (G1HaHCOBUMHU pecypcamu (Taoi. 1).

Tabmung 1. CtpykTypa hiHAHCOBOTO PUHKY

CermeHT (piHaHCOBOTO

XapakTeprucTHKa OCHOBHI IHCTPYMEHTH
PUHKY
. OBI'OCTPOKOBHI PHHOK € 3I1HCHIOETHCA Axuii, obiramii
Punok kamitanis 21 P P ’, a . & . H.u’ . Tt ]
IHBECTYBaHHs Ha TPUBAJIUH Mepio/l. IHBECTHIIIMHI cepTU(IKATH.
KopoTKkoCcTpOKOBHII PHHOK JUIg  YIPaBJIIHHSA .. )
. .p. . P . P f[ YHp . KasznauelchKi BeKcenl,
I'pomroBuii puHOK JKBIMHICTIO, OpIEHTOBaHWUH HA  KOPOTKi

- ETIO3UTH.
tepMinu (10 1 poky). 8

Punok jns oOMiHY BajiOT, M0 CIpHSE
BasmtotHuit puHOK MDKHApOJHUM PO3paxyHKaM Ta PEryJIOBaHHIO
BaJIFOTHUX KYPCIB.

Bamtotu, BamoTHi ¢'rouepcw,
¢ opBapan, CBOMH.

PuHOK, Ha sIKOMY 3IIHCHIOETBCS OOIr aKIii Ta
PuHOK 1iHHMX manepiB | oOmirarii TUTST 3aITy4EeHHS Karmirany
KOMTIAHISIMU Ta YPSIaMH.

Axii, o0airamii, moxigHi
L[IHHI arepH.

Punok moxigaux (iHAHCOBHX I1HCTPYMEHTIB

JleprBaTUBHUI pUHOK .
JUIs YIIPaBJIiHHSA PU3UKAMHU.

d'rouepcH, OMIiIOHU, CBOTIH.

3abe3neuye KpeaWTyBaHHA PI3HUX CYO €KTIB
Juisd iHaHCYBaHHS iX NisSUTBHOCTI.

Kpenutauii puHOK Kpenurtu, no3uku, obirarmii.

Jlxepeno: mo0y0BaHO aBTOPOM i3 BUKOpUCTaHHM [3, ¢. 318].
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KoxkeH cerMeHT Biairpae BaXKJIHMBY POJb Y 330BOJICHHI CHEHU(IUHUX MOTPEO
VYaCHUKIB PUHKY, CHPHSIOYN CTaOUTBHOCTI, JIIKBITHOCTI Ta PO3BUTKY €KOHOMIKH B
1JIOMY.

PerymioBanHss  (iHAHCOBOTO PHUHKY € HEOOXIJIHUM  €JIEMEHTOM  JUIS
3a0€3MeueHHs] Horo CcTallapHOTO Ta Mpo3oporo (QyHKIIOHyBaHHS. Jlep)kaBHe
peryitoBaHHs (IHAHCOBOTO PUHKY Mependayae KOMIUIEKC 3aX0/liB, CIPSIMOBAHUX Ha
3aXHCT 1HTEpECiB 1HBECTOpPIB, 3amoOiraHHs (iHAHCOBUM Kpu3aM 1 3a0e3MeueHHS
CTaOUIBHOCTI EKOHOMIKH.

OCHOBHUMHM 1HCTPYMEHTAMU PETYJIOBAaHHA € JIIEH3YBAaHHS JisSJIbHOCTI
YYaCHUKIB PUHKY, KOHTPOJb 32 JIOTPUMAHHSIM HOPMATHUBHUX BUMOT, BCTAHOBJICHHS
MIHIMQJIBHUX PE€3€pBIB IS (PIHAHCOBUX I1HCTUTYTIB Ta 3a0€3MEYEHHS MPO30POCTI
iH(dopmanii npo ¢iHaHcosi onepauii. [l 3axoau cnpsiMoBaHI Ha 3HUKEHHS PU3HKIB
axpancTBa Ta 3J0BXHBaHb, a TAKOXK Ha 3aroOiraHHs OaHKPYTCTBaM, SIKI MOXYTb
MaTHl CUCTEMHUM BIUIMB Ha €KOHOMIKY [4, c. 131].

OpHi€l0 3 KIOYOBUX CKJIAJAOBUX PpETyJIIOBaHHA (DIHAHCOBOIO PHUHKY €
JUEH3YBAaHHS Ta Harjsj 3a JIJIbHICTIO YYaCHUKIB pUHKY. [lep:kaBHI peryniaropu,
Taki K HEHTpaJbHI OaHKU ab0 KOMICIi 3 IIHHMX ManepiB, KOHTPOIIOIOTH IMPOIIEC
BUJIaul JIIEH31H Ha 3A1HCHEHHS (DIHAHCOBOI ISUIBHOCTI, HANpUKIajd, OaHKIBCHKUX
omepariii ado TOpriBil IIHHUMHU mnanepamu. Lle 103BoJsIE OOMEXKUTH JOCTYI 0
PUHKY KOMIMAaHiH, K1 HE BIAMOBIIAIOTh CTaHAApTaM HaAiiHOCTI Ta mpo3opocTi. Kpim
TOTO, HAIrJISIIOBI OpPraHW TMOCTIHHO KOHTPOJIIOIOTH JOTPUMAHHS KOMIIAHISIMH
HOPMAaTUBHUX BUMOT, 1110 CIIPHsIE 3a1100IraHHI0 pU3UKaM HEeCTa01IbHOCT1 Ha PUHKY.

Ponp meHTpanbHUX OaHKIB y peryiroBaHHI (JiHAHCOBOTO PUHKY € OCOOJHBO
BaXJIMBOIO. LleHTpanbHl OaHKK 31MCHIOIOTH MOHETApHY MOJITUKY, KOHTPOJIOIOTH
piBeHb 1H(JIALIT, TPOLEHTHI CTaBKH Ta PEryJIOI0Th MPOMNO3uLii0 rpomei. Yepes w1
MEXaHI3MH BOHM BIUIMBAIOTh HA TMOBEAIHKY OaHKIB 1 (DIHAHCOBHX I1HCTUTYIIIH,
CTUMYJIIOIOYM a00 OOMEXYIOUM iX aKTHUBHICThH 3aJIe’KHO BiJI €KOHOMIYHOI CHUTYaIlii.
Kpim TOro, menrpanbHi OaHKM BUCTYNAIOTh KPEIUTOPAMH OCTAHHBOI 1HCTAHIIII,
HaJaouyu (IHAHCOBY JOMOMOTY OaHKaM y BHMAJKy KPU30BUX CUTYallil, 110 3HUKYE
pPU3HUKU OAHKPYTCTB 1 piHAHCOBUX MOTPSCIHBG [5, ¢. 95]. Harionanbamii 6aHk YKpaiHu
3MIMCHIOE oreparii Ha (HIHAHCOBOMY PHHKY JJisi POBEACHHS MOHETAPHOI TOJITHUKH,
MeTa SIKO1 TTOJIATa€E B JOCSITHEHH1 HU3BKOI Ta cTabuIbHOT 1HIAIII [6].

PerymtoBanHs ()iHAHCOBOTO PUHKY TaKOXX BKJIFOYAE€ BIPOBADKEHHS 3aXO1B
1T 3a0e3MeUeHHs PO30POCTi Ta TOCTYIMHOCTI iH(OopMaItii A1 y4aCHUKIB pUHKY [7].
@diHaHCOBI I1HCTUTYTH 3000B's3aHI PETYJSIPHO 3BITyBaTH TMpO CBOi (hIHAHCOBI
MOKA3HUKH Ta MyOIIKyBaTH JeTalbHy 1H(popMalito mpo cBoi onepauii. Lle mo3Bosse
1HBECTOpaM POOUTH OOTPYHTOBAH! PIIECHHS LIOA0 KYMIBJII YM NPOJAXY AKTUBIB 1
MIHIMI3y€ PHU3UKHA HEIOOpPOCOBICHOI KOHKYpPEHIII Ta MAaHINyJAliil Ha pHHKY.
[linBuileHa MPO30pICTh (PIHAHCOBUX PHUHKIB TAKOXK CIPHUSAE 3MIIHEHHIO JOBIpU [0
HUX, 1110 € KPUTUYHUM JIJI CTabUIBbHOTO (DYHKI[IOHYBAHHSI €KOHOMIKH.

MixHapOJHUN acHeKT perytoBaHHs (JIHAHCOBOTO PUHKY TAaKOX MA€ BEJIUKE
3Ha4YeHHs, OCOOJMBO B YyMoBax rjoOamizamii (iHaHCOBMX IOTOKIB. bararo
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(piHAaHCOBHUX 1HCTPYMEHTIB Ta 1HCTUTYTIB ONEPYIOTh HAa MIDKHAPOAHHX PHHKAX, IO
notpedye KOOpIMHAIli MDK HaIlOHATBHUMHU  peryisTopamu. MixkHapoaHi
opranizaiii, Taki sk MbkHapoauuii BamoTHUN Qouag Ta CBiToBUi OaHK,
PO3pOOIISAIOTh CTAaHAAPTU Ta PEKOMEHJAIl Ui peryjiroBaHHs (PIHAHCOBUX PUHKIB,
mo0 3abe3nmeynTd CTablIBHICTh CBITOBOI (DIHAHCOBOI CHCTEMHU Ta 3aroOirTH
IJI00ATIbHUM KpH3aM.

OTxe, (hiHaHCOBUI PUHOK € BaXJIMBOIO CKJIAJJOBOIO €EKOHOMIYHOI CUCTEMH, SIKA
3abe3reuye Mepeposnoiiyl pecypciB MK Cy0'€KTaMH TOCHOJAapIOBaHHS, CIPUSIOYN
edeKTHBHOMY (DYHKITIOHYBAaHHIO €KOHOMIKH. MOTO CTpyKTypa BKJIIOYA€ PHHOK
KamiTajaiB, TPOIIOBUM, BaJIOTHUN, PUHOK I[IHHUX TMamnepiB, JACpUBATHUBIB Ta
KPEAUTHUI PUHOK, KOKEH 3 SKMX BUKOHYE CBOi crienvdiuni ¢yHkiii. OiHaHCOBUN
PUHOK 3abe3nedye MOOUTI3alii0 3a0UIa/KEeHb, YIPAaBIIHHSA PU3HKAMU, MIIATPUMKY
JIKBIAHOCTI AKTHBIB Ta MEXaHI3M I[IHOYTBOPEHHS, IO CIpUA€E CTaOUIBHOMY
€KOHOMIYHOMY 3pOCTaHHIO. BaJMBOIO CKIAJ0BOIO € WOTr0 PpETryJIIOBaHHS, SKE
CIPSIMOBAHE HA 3aXUCT 1HBECTOPIB, 3a0€3MEUE€HHS IPO30POCTi, 3HUKEHHS PU3UKIB Ta
MIATPUMAaHHS CTA0OUTLHOCTI (PIHAHCOBOI cUCTEMU. PeryntoBaHHs 3A1MCHIOEThCS Yepe3
JUEH3YBAHHS YYaCHUKIB PUHKY, Harjsa 3 OOKYy LEHTpalbHUX OaHKIB 1 MI>KHAPOJIHI
CTaHAapTH, IO MiBUIIYIOTh €(heKTUBHICTb (PIHAHCOBOI CUCTEMH.
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PIHAHCOBO-KPEJUTHE 3ABE3IEYEHHA AI51/IbHOCTI
PEPMEPCBKHUX I'OCITOJAPCTB B YKPAIHI

Bupimanpay ponb y ¢diHaHCOBOMY 3a0€3IE€UeHHI ClIbChKOTOCIIOAAPCHKOTO
BUPOOHUIITBA BIAIrparOTh (HIHAHCOBO-KPEIUTHI pecypcH Ta e(EKTHBHA KpeauTHA
noJliTUKa JepxaBu. PepMepcbke TOCHOJIAPCTBO, € HAMOUIBII PO3MOBCIOIKEHOIO
dbopMoOI0 MIANPHEMHHUIIBKOI JISUIBHOCTI B Traiy3l CiIbChKOTO TOCHOAApPCTBA, 1 SK
Oynb-sika popma miaNPUEMHUIIBKOT TISUIbHOCTI, Ma€ HA METI OTPUMAHHS NPUOYTKY.
Ane ans mozepHizauii Ta 30UIbLIEHHS OOCSTIB BUPOOHMIITBA HEOOXI1JHI 3HAYHI
(b1HaHCOBI pecypcH.

Came ToMy yps10BO1 1HII[IATUBOIO OYJIO Mepea0ayeHo ep>KaBHI KPEIUTH JJIs
dbepmepiB. BoHM cHpsMOBaHI Ha 3JCHIEBICHHS TMO3UK IS BUPOOHMKIB
CLITBCBKOTOCTIOIAPCHKOT MPOAYKIIii, Ta € YACTUHOIO MPOEKTY «JlocTymHI kpenutu 5-
7-9%». 3riIHO UBOTO MPOEKTY, BIACHUKH (PEPMEPCHKUX TOCHOAAPCTB MOXKYTh
oTpuMaTu TMO3uKy 10 60 MIH TpH Ha NUIroBUX yMoBax. lle Moxe OyTu
IHBECTHIIIMHUN KPEAUT ISl TPUI0AHHS ClIbCHKOTOCIIONAPCHKOI TEXHIKM TEPMIHOM
Ha 5 pokiB. AGO KpeauT Ha KYIIBIIO HACIHHS, JOOPUB Ta MaJUBHO-MaCTHJIBHUX
MatepiaiB CTPOKOM 10 3 pokiB [1].

B Vkpaini no3uku yist po3BUTKY PepMEPChKUX TOCTIOAPCTB HAMAIOTh:

. O0aHK{, WI0 peami3ylTh CHELIadi30BaHl KpPEIWTHI Mporpamu s
(depmepis;

. KpEIUTHI CHIJIKH, arpapHi KOONEpAaTHBU Ta TPOMAJChKI OpraHizallli, siKi
HaJa0Th (PIHAHCOBY MIATPUMKY CLIBCHKOTOCTIOAAPCHKUM MIITPUEMCTBAM;

. Jep>KaBHI MPOTpaMM, 3 SKUMHU MOXHA O3HAUOMUTHCS Ha ODIIIHHOMY

caiiti MiHicTepcTBa arpapHoi MOJITHKY Ta MPOJOBOILCTBA YKpainu. Tak nep:kaBHa
mporpama MmATPUMKH PO3BUTKY CLIBCHKOTO TOCHOAapcTBa nepeadadana va 2023 pik
9,6 Mip/ TpH.HA IPOTPAMK KPEIUTYBAaHHS arpapiis [2].

3a oOcsramu KpeauTyBaHHS (EPMEPCHKUX TOCIOAAPCTB HAWOILIBITUMHU
KpenutopaMu € JaepkaBHI OaHku — IlpuBarbank, Omandank, YKpekciMOaHK,
Vkprazoank, CeHcOaHK. AKTHUBHUMH TaKOX € BEIHMKI KOMEpIIIHHI OaHKH:
Paiiddaiizen bank Apanb, Kpenobank, Ykpci66aHK.

[Tpu BuOOPI kpeauTopa (epmepy ciim OpaTu 10 yBaru BiJICOTKOBY CTaBKY,
cnoci® TmorameHHs, HasiBHICTh MUIBIOBOTO MEPIOAy Ta MOMJIIMBICTH JIOCTPOKOBOIO
noramieHHsi. Cy0’eKTy rocrnojaproBaHHs HEOOX1THO BUBUUTU KPEIUTHY MPOTpaMy Ta
MOPIBHATH MPOIO3HULIIT pI3HUX (PIHAHCOBO-KPEAUTHUX yCTaHOB (puc. 1). Timbku micis
FOTO MOKJIMBO BHU3HAYUTH OINTHMalbHI YMOBHM 3 YpaxXyBaHHSIM cHeHU(IKH
(bepmMepCchKOro rocrnoaapcTa.
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BAHKIBCbKI MPOAYKTHU

Micuesi nporpamu «5-7-9»

nigTPUMKMU CymMa o 150 MAH rpH
* BnacHum BHecok - Big 20%
* Bigcotkosa craeka 5%, 7%
‘ abo 9% pidHMX

* MOXNMUBICTb BIALIKOAYBaHHSA
6 MOXK/IMBOCTEMN |

BIICOTKOBOI CTaBKu 3a
ofAepXaHuMu Kpeautamm 0o
4 Mineroei napTHepchbki

0% piuHnx

DiHaHCYBaHHA

Big M®O anga Arpo mMCb ‘{/s’ A nporpamMm
+ CyMa 8ia 5 MAIH €BpO 10 A « CTaHQapTHUi KpeauT +
12,5 MmnH €Bpo |

Kpeaut Ha HaciHHs, 33P,
nobpuea, TEXHIKY TOLLO Y

- A\ 4 niNbLroeun
* MOXNUBICTb NOEAHAHHSA 3 .
KOMNaHin-napTHepie 6aHky
N

«5-7-9» ‘ ’
MpanTH

* Cyma 1o 10 MAH rpH
* BnacHun BHecok Big 30%

Bigcotkoea craeka Big 0,01%

ABanioBaHHSA TOBapHUX
Bekcenie

3 * [apaHTia ManbyTHbLOI onnatm 3a
* Biacotkoea craska 0% OTPUMaHi 3acO6U 3aXUCTy
POCNUH, AO6PUBA, HACIHHS TOLLO

e Bigcotkosa cTtagka 3-4% pluHux

Pucynok 1 — OcHOBHI 0aHKiBCHKI POAYKTH s (DepMEPChKHUX TOCIIOAAPCTB
Jxepeno: [3]

OcHOBHUMH yMOBaMH it OQOPMIICHHSI KPEIUTY Ha PO3BUTOK (hepPMEPCHKOTO
rOCIOIapCTBa €:

1. Crabinpauit 1oxin. depmep NOBHHEH MaTH MOCTIMHUIN JTOXi, JOCTaTHIN
JUTsI TIoTareHHs: 6opry. 3a3Buyaii 0aHKM BUMararoTh, oodu 10Xia epmepa CTaHOBUB
mjonaiimentie 50% 3aranbHOI CyMU KpEIuTy.

2. HasiBHICTPh 3acTaBU. 3aCTaBOI0 MOXE OyTH HEPYXOMICTh, 3€MeJIbHA IISHKA,
OCHOBHI 3ac0o0HU, arpapHi poO3MHCKH Ha MalOyTHINH yposkail, OaHKIBCHKHI JI€MO3UT,
JIOBFOCTPOKOB1 O10JIOT1YH1 aKTUBH.

3. [losutuBHaA KpenuTHA icTopis. HasBHiCTE HemoramieHoi 3a00proBaHOCTI YU
MPOCTPOYCHHS 3a 1HIIMMH 3aCTaBaMH MOXE HETaTUBHO BIUIMHYTH HAa MOXJIMBICTb
OTPHUMAaHHS HOBOI IO3UKH.

4. Jloxymentu. @epMep Mae HaJaTH MaKeT JOKYMEHTIB, IO MHiATBEPKYIOTh
JIETalbHICTh IISUTBHOCTI Ta AOX1THICTH (hepMepChKOTo rocmnoiapcTna [2].

Pa3oMm 3 TuM, HEOOXiIHO MamM’siTaTH, L0 MEPeNliKk HEOOXITHUX JOKYMEHTIB
KOXEH OaHK CKJIaJa€ CaMOCTIHHO.

Chnmcok BUKOPUCTAHHUX TIKEpPeEJI:
1. JlepxaBHi KpenuTH: AKi NiIbIU gocTymHi st ¢pepmepiB. Odinilinuii caidt [TpuBarbanky.
https://privatbank.ua/handbook/derzhavni-kredyty-dlia-fermeriv.
2. Cwmakora S Sk OTpUMAaTHU KpeauT U1 CLIIbCBKOTO rocrnojapcTaa.
https://agroapp.com.ua/uk/blog/yak-otrimati-kredit-dlya-silskogo-gospodarstva/
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3. @dinaHcyBaHHsA arpocekTopy: Ski mporpamMm KpeAUTYBaHHS TMPOMOHYIOTH OaHKH.
https://kurkul.com/spetsproekty/1550-finansuvannya-agrosektoru-yaki-programi-
kredituvannya-proponuyut-banki.

Kyxkos B.O.,

3100yBay BUIIOI OCBITH 00JI1IKOBO-(hiHAHCOBOTO (haKyJIbTETY
HaykoBuii kepiBauk — MikyJisik K.A.,

acucTeHT Kadenpu (piHaHciB, 0aHKIBCHKOI CIIPaBU Ta CTpaxyBaHHS
MukoaiBChbKU HAIIOHAIBHUMN arpapHHUil YHIBEpCUTET, M. MUKOIaiB

OCOBJIMBOCTI YIIPABJIIHHA CTPAXOBUMU PESEPBAMU

EdexTtuBHe ynpaBiiHHSA CTPaxOBHUMH pe3€pBaMU € KIIOYOBUM €JIEMEHTOM
3a0e3nedeHHs (IHAHCOBOI CTIMKOCTI Ta HAIMHOCTI cTpaxoBoi kommadii. CTpaxosi
pe3epBU ABJSIOTH cO0010 (iHAHCOB1 3000B'AI3aHHS, K1 KOMIAHIsI Ma€ NIl IOKPUTTS
CTPaxOBHX BHIMAJKiB, 1 camMe€ BOHHM JO3BOJISIIOTh CTPaxOBHKY 3a0e3ledyyBaTu
Oe3nepebiiiHE BHMKOHAaHHS CBOiX 3000B's3aHb mepel KiieHTaMu. B ymoBax
HECTaOUIbHOI €KOHOMIYHOI CUTYyaIlii Ta rJI00adbHUX PU3UKIB, TAKUX K €KOHOMIYHI
KpHU3H, MPUPOJIHI KAaTaKIII3MHU a00 MaHAeMil, MUTaHHS ONTUMAILHOTO (POpMyBaHHS Ta
PO3MOJIITY CTPaXxOBUX PE3EpPBIB CcTa€ 0COOJMBO akTyadbHUM. lle CBiIUUTH MpO
BAXKJIUBICTD 1 CBOEUACHICTh MIPOBEJCHHS MOJANBIINX JOCIIKEHb Y II1H ramysi.

MeTor0o poboTH € OOTPpYHTYBaHHS TEOPETHYHUX OCHOB Ta MPAKTUIHHUX
aCTeKTiB MO0 OCOOJMBOCTEH yMpaBIiHHS CTPaxXOBHUMH pe3epBaMH, 30KpeMa
JOOCIIDKEHHS. ONTHUMAJIbHUX MIAXOAIB A0 iX (opMyBaHHS, pPO3NOALTY Ta
1HBECTYBaHHsI JIJ1s 3a0e3MeueHHs (PIHAHCOBOI CTA0LIILHOCTI CTPAXOBOi KOMIMaHii.

VYrpaBiiHHS CTPaXOBUMHU DPE3EpBaMU € OHUM 13 HAWBaKJIMBIIIUX ACIEKTIB
TISIIBHOCTI CTPaxoBOi KOMIaHIi, OCKUIBKA caMe BOHH 3a0€3MeuyroTh MOJKJIIHBICThH
BUKOHAHHS (hIHAHCOBUX 3000B’s3aHb TEpe] KIIEHTAMH Y BHITQJIKy HAaCTaHHS
cTpaxoBuxX BuMaAKiB. CTpaxoBi pe3epBM € YACTHHOK aKTHBIB, SIKI MalTh OyTH
HaliiHO c(opMOBaHI Ta ONTHUMAIBHO PO3MOJIIEH], 00 TapaHTyBaTH CTAOUIbHICTD
KOMIIaH11 B yMOBaxX HEBU3HAUEHOCT] Ta EKOHOMIUYHUX KOJMBAHb.

OcCHOBHUMHM TIpUHIUIAMH (OPMYBAaHHS CTPaXOBUX PE3EPBIB € BIAMOBIIHICTH
pe3epBiB 00CATY CTpPaxOBHX 3000B’s13aHb, a TAKOXK 3a0€3MEUYEHHS HAJEKHOTO PIBHS
nikBigHocTi [1]. Ile o3Hadae, 110 KOMIMAaHisl MOBMHHA TMOCTIMHO MIATPUMYBAaTH Ta
KOpPUTYBaTU OOCATM PEe3epBiB BIAMOBIIHO 10 CTPaxoBUX MNOPT(ETIB Ta PHU3HKIB,
MOB’SI3aHUX 3 KOXKHOIO KaTeropi€ro MoJiciB, o0 MiHIMI3yBaTH MOJIMBI (DIHAHCOBI
BTpaTtu. Kpim Toro, crpaxoBi pe3epBH MawTh (QOpMyBaTHUCS 3 YpaxXyBaHHAM
crenu(piYHUX PHU3UKIB, MPUTAMAHHUX KOHKPETHHUM Taly3siM CTpaxyBaHHS, IO
BUMarae TJMOOKOrO aHaji3y Ta PEryJsipHOTO OHOBJIEHHS JaHUX I0J0 CTPaxOBUX
BHMAAKIB 1 (DIHAHCOBUX MOKA3HUKIB KOMIIaHI].

VY cyyacHUX yMOBax 3HaYHOTO PO3BUTKY TEXHOJIOT1H Ta 3pOCTAHHS JOCTYIY J0
iHGopMallli MIIXOAN 10 YNPaBIiHHSI CTPAXOBUMHU pPe3epBaMH 3MIHIOIOTHCS. 3aBISKU
IHHOBAILITHUM MeToJaM OOpOOKH JaHHX, CTPaxoBl KOMIMAHII MOXKYTh OUIbII TOYHO
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MPOTHO3YBaTH O0OCSITH pe3epBiB, MO0 3abe3redye MiHIMI3AIMiI0 HAIUIIIKOBUX
Bi[paxyBaHb Ta €(QEKTHBHE DPO3MOJIICHHS Kamitamny [2]. BukopucTtaHHS BETHKUX
JaHUX 1 aHANITUYHUX IHCTPYMEHTIB JO3BOJISIE€ MPOBOJUTH ACTAIbHY CETMEHTAIII0
KIIIE€HTIB, aHali3 IXHIX CTPaxOBUX MOTPed 1 MPOTHO3YBaHHS MMOBIPHOCTI HACTAHHSA
CTpaxoBUX BHUIAJKiB. Hampukian, mMaTeMaTH4HI MOJENI PU3MKY U MPOTHO3YBaHHS
BTpaT MOXYTh 3a0€3MEYUTH BUIIY TOYHICTH MPHU PO3pPaXyHKY PE3EpBIB ISl PI3HUX
BU/IIB CTPaXOBHUX MPOAYKTIB [1].

[Ile oguH Ba)MBHUM acneKT YHPABIIHHS CTPAXOBUMHU pe3e€pBaAMU IMOJSATAE Y
BUOOP1 1HBECTHUILIIMHOI cTpaTerii. JJis miaBUILIEHHS PEeHTA0eILHOCTI pe3epBiB Oarato
CTpPaxOBUX KOMIIAHIM BKJIAJal0Th YaCTHHY KOINTIB Y HU3bKOPU3WKOBI 1HBECTHIIIHHI
IHCTPYMEHTH, IO JO03BOJIIE OTPUMYBAaTHU JIOAATKOBMM JOX1A, HE 3HUKYIOUU
JTKBIAHOCTI [2]. 3a3BHyail 10 TaKMX 1HCTPYMEHTIB HajeXaThb AeprKaBHiI oOjirai,
JENO3UTH B HAIIMHUX OaHKAaX, HEPYXOMICTh 200 1HII aKTMBH 3 BUCOKHM CTYIIEHEM
HaJ1iHOCTI. BolHOYAaC BaKJIMBO BpaxOBYBaTH PU3MKH, MOB'SI3aHI 3 IHBECTHUIISIMU, Ta
JOTPUMYBATUCH PETYISITOPHUX BUMOT, SIKIi OOMEXYIOTh YaCTKy BKJIAJIEHb Y PU3UKOBI
akTuBU. [IpaBunbHEe MO€IHAHHS 1HBECTUIIIMHOI Ta CTPaxoBOi IISIIBHOCTI J03BOJISIE
3MEHIIUTH (PIHAHCOBI HABAHTAKEHHS HAa KOMIIAHIIO y MEPIOAU KpU3 Ta 3a0€3NEUUTH
JIOCTaTHIN pIBEHb PE3EPBIB y BUIMAKY MiABUILIEHOTO CTPaXxoBOro nonuty [3].

VYhpapmiHHS pe3epBaMH  TaKoX Iepeadadae 3a0e3nedeHHs BiAMOBITHOCTI
BUMOTaM PETYJISTOPHUX OPraHiB, SIKI BCTAHOBJIIOIOTH OOOB'SI3KOBI CTaHAApPTH MO0
obcsary Ta CTpyKTypHu pesepniB. s npukinany, y €spormneiicbkkomy Coro3i Ta JSIKUX
IHIIUX FOPUCAMKIISAX AitoTh BUMoru [upektuBu Solvency II, ska Bu3Hauae, 110
CTpaxoBl KOMIIaHIi TIOBHHHI MAaTH JOCTaTHI KaIliTald I TIOKPUTTS CBOIX
3000B's13aHb [4]. lle rapanTye, 1m0 y BUNAAKYy HAaCTaHHS MacCIITAaOHHX CTPaxOBUX
MOJIM CTpaxoBl KOMIIaHIi 3MOXYTh BUIUIATUTH BIJIIKOJYBAaHHS CBOIM KJllEHTaM 0e3
CYTT€EBOIO 3HMKEHHS BJIACHOI JIIKBIJHOCTI Ta (DIHAHCOBOI CTIMKOCTI.

OTxe, OOIpYHTOBAHO TEOPETUYHI OCHOBM Ta NPAKTUYHI ACMEKTH MO0
0COOJIMBOCTEH yMpaBIiHHS CTPAXOBUMHU pe3epBaMU. 3 SICOBAHO, IO MPaBUIbHE
(opMyBaHHS Ta 1HBECTYBaHHS pE3EpBIB cCIpusie (DIHAHCOBINA CTIMKOCTI CTPaxoBOi
KoMmmaii. JlochipKeHo, 10 BUKOPUCTAHHA CYYaCHUX aHaJITUYHUX 1HCTPYMEHTIB
J03BOJISIE  3HAYHO TIJBUIMUTH TOYHICTH MPOTHO3YBAHHS OOCATIB PE3EPBIB 1
3a0e3NneynTy iX ONTHMajlbHE po3noAuUIeHHs. HaromomeHo, mo AOTpUMaHHS
PETYJISTOPHUX BUMOT € BOKJIUBUM €JIEMEHTOM CTabuUIbHOCTI KoMriaHii. ChopmoBaHi
BHCHOBKHM CIPUSTUMYTh YAOCKOHAJIICGHHIO TIIXO/IB JO YIPaBIiHHA CTPaXOBUMH

pe3epBaMu.
Cnucok BUKOPUCTAHHUX TIKEPeEJI:

1. Anderson, B. (2021). Risk Management and Insurance Reserves Analysis.
Cambridge University Press.

2. Jensen, T., & Smith, R. (2019). Investment Strategies for Insurance Reserves.
McGraw Hill.

3. Brown, K., & McDonald, S. (2022). Financial Stability in Insurance Companies.
Routledge.

4. European Commission. (2020). Solvency Il Directive: Framework for Insurance

Regulation in the EU.
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3amkoBa 1.B.,

1.€.H, podecop,

npodecop kadeapu mpoIoBOIEYOrO Ta PEYOBOTO 3a0e3MeUSHHS,
BiiicekoBa akamemis, M. Oneca

IHCTPYMEHTHU ®IHAHCYBAHHSI MATEPIAJIbHO-TEXHIYHOI'O
3ABE3INEYEHHS BINCbKOBUX YACTHUH 35POMHUX CUJI YKPATHU

Jns miaBuiieHHS piBHA (IHAHCYBaHHS BIMCHKOBUX YacCTHH, TOKpAICHHS
3a0€3MeUeHOCTI iX MOoTped, Hacammepen, y 030poe€HHI, TEXHill, Ooempumacax,
Kabinetom miHicTpiB Ykpainu y ciuni 2024 poky 0ysi0 IPUIHATO MOCTaHOBY «JlesiKi
nuTaHHg (iHAHCYBaHHS MaTepilalbHO-TEXHIYHOTO 3a0e3MeueHHs BIMChKOBUX YaCTHUH
30poiHux Cwi, 1HIIUX BifickkoBUX GopmyBaHby». [{g mocranoBa BuzHavae [lopsgox
CIIPSIMYBaHHSI KOIIITIB CIIEHIaIbHOTO (OHIY JepaBHOTO OroxeTy (mam — [opsamox),
JDKEpeNIoM SIKHX € YacTHHA MOAATKy Ha JA0X0oau (i3WYHHMX OCiO BiJI OMOJATKYBaHHS
JOXOMIB Y BHUIJISAI TPOIIOBOr0 3a0€3MEUYCHHs, TPOIIOBHUX BHHAropoJl Ta I1HIIHMX
BUILIAT, OJICPKAHUX BIMCHKOBOCIIY>KOOBIISIMH, TIOJIILIEUCHKUMHU Ta 0COOaMH PSA0BOrO
1 HAYaJbHUIIBKOTO CKJIaJy, TOJIOBHUM PO3MOPSIHUKAM KOIITIB JEP>KABHOIO
OIO/KETy, IO HajexkaTh J0 CEKTOpy Oe3neku 1 000pOoHU, HA MaTepiaibHO-TEXHIYHE
3a0e3ne4eHHs BINChbKOBUX YyacTuH 30poitHux Cuil, IHIIKUX BIHCHKOBUX (OpMYyBaHs [ 1,
2].

[Topsimok  BU3HAYa€ MEXaHI3M  CHOPSMYBaHHS  KOIITIB  CIEIIaJbHOTO
dboHIy NepKaBHOTO OrOIKETY, JKepenoM skux € 3 1 ciuas 2024 p. mo 30 BepecHs
2024 p. Ta 3 1 ciunsg 2025 p. — 10 %, 3 1 xoBTHs 2024 p. 0 31 rpynusa 2024 p. — 18
% dvacTUHU TOAATKY Ha J0X0oAu (GI3UYHUX OCI0O BIJl OMOJATKYBaHHSA IOXOIIB Yy
BUTJISIZII TPOIIOBOrO 3a0€3MEUeHHs, TPOIIOBUX BHHArOpoOJ Ta IHIIMX BUILIAT,
OJICp’)KaHUX BIMCHKOBOCITYKOOBISIMH, MOJIIEHCEKUMU Ta OCOOaMH PSJIOBOrO 1
HaYaJIbHUIIBKOTO CKJIaay, TOJIOBHUM PO3TOPSTHUKAM KOIITIB IEPKABHOTO OIOKETY,
0 HajJexkaTb N0 CEeKTopy Oe3neku 1 OOOpOHHM, Ha MaTepiallbHO-TEXHIYHE
3a0e3ne4YeHHs] BIMCHbKOBUX YacTHH 30poiHMX Cuil, IHIIUX BINCHKOBUX (DOPMYBAHb
[2].

[MogaTtok 3 moxomaiB ¢izuunux oci6 (mami — [11PO) — e mogatok Ha Oyab-sIKi
JIOXO/IM PE3UICHTIB YKpaiHu, sIKi BOHU OTPUMYIOTh SIK B YKpaiHi, TaK 1 32 KOPJIOHOM.
I[TIPO € omauM 13 3arajdbHOACPKAaBHUX IOAATKIB. ba3oBi IMOJ0KEHHS HOTO
CTIPaBJISIHHS PEry/Ir00ThCs po3aiiom IV ITomatkoBoro koaekcy [3].

3aBasku BUIIEBKa3aHii mocTaHoBl mpoTsirom 2024 poky pecypc Big [1JDPO
BIMCHKOBOCITYXOOBIIIB, a 1me Onu3pko 96,3 wmupa rpH, Oyae cOpsMOBaHO
MinicTtepcTBoM (iHAHCIB YKpaiHU 10 CHEIIaJbHOr0 (POHAY ACPKaBHOTO OOJKETY
JUIA  TIOCWJIGHHS OOOPOHO3MATHOCTI KpaiHm. MoOro TIuaHyeTbCs —PO3HOMLIATH
HACTYITHUM YHHOM:

1) 45% Bupinenux s Aaminicrpanii Jepxcnen3s’sa3ky, OyayTh CIpsIMOBaHi
JUIs. BUPOOHUIITBA Ta 3aKYIiBJIl CIEHTEXHIKU 1 001aaHaHHs (0e3MiIOTHUKHA, MOPCHKI
JPOHN);
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2) 45% 3kepoBaHmx Ha MIHICTEPCTBO 3 MHTaHb CTPATETIYHUX TaTy3ei
OPOMHUCIOBOCTI  YKpaiHum OyayTh HampaBieHi Ui BHKOHAHHA  IPOrpam
pedopMyBaHHS Ta PO3BUTKY OOOPOHHO-IIPOMHUCIOBOTO KOMIUIEKCY, BIIPOBAIKEHHS
HOBHX TEXHOJIOTI/ Ta /Ui BUTOTOBJICHHS MPOAYKIii 0OOPOHHOTO MPU3HAYECHHS;

3) 10% PosnopsgaHukaM cekTopy Oe3neku i 00OpOHHW ISl aBTOMATHYHOTO

PO3MOITYy MK BIHCBKOBUMHM YacTHHAMHU IMPOTOPILINHO BIAMOBIIHO J0 CIIAYE€HOIO
[TADO [4].

["0T0BHI PO3MOPSIHUKH Pa30M 3 BiANOBITAaIbHUMH BHKOHABIIIMH OFOKCTHUX
mporpamM BHU3HAYWJIM TIEPENTIK BIMCHKOBHX 4YacCTUH BIMCHKOBUX (HOpPMYBaHb i3
3a3Ha4eHHsIM BiacHoro koay 3rimHo 3 €JIPIIOY Tta xomiB 3rigHo 3 €JIPIIOY
BIMICHKOBUX YaCTUH BIMCHKOBUX (POPMYyBaHb, J0 SIKHUX CHPSIMOBYIOTHCS OFOIKETHI
KowTH, noganu moro no AIIC [2].

[Topsinok crpsiMyBaHHSI KOIITIB CHEIladbHOTO (OHAY JEP>KaBHOTO OIOIKETY
HE 3MIHIOE CYTHOCTI BiJJOOpaX€HHS B OOJIKY BIMCHKOBMX YaCTUH TOCIOAAPCHKUX
orepalliif, MoB’s13aHuX 3 (IHAHCYBAHHSM, Ta HE BIUIMBAE HAa MEXaHI3M CKJIQJICHHS Ta
no/IaHHs (piHAHCOBOT 1 OFOXKETHOI 3BITHOCTI PO BUKOPUCTAHHS OIOJIKETHUX KOIIITIB.
Ile noB’s13aHO 3 TUM, IO BIJOOPaXEHHS Yy MEPBUHHOMY Ta OyXTraJITepCbKOMY OOJIKY
iHpopMarlii npo oTpumaHi (CTBOpEeH1) OOOPOTHI 1 HEOOOPOTHI AKTHBHU, a TAKOXK
BIAKPUTTS Ta 3aKpHUTTS pPaxyHKIB, peecTparlisa Ta oOJiK OXKETHHUX 3000B’s3aHb B
opranax KazHauelicTBa Ta NpOBENEHHs oOmeparliii, MOB’A3aHUX 13 BUKOPUCTAHHSIM
OIO/DKETHUX KOIUTIB, 3A1MCHIOIOTHCS B YCTAHOBIIEHOMY paHIIlIE€ 3aKOHOJIaBCTBOM
MOPSIIIKY.

Cnycoxk BUKOPHCTAaHUX JKepeJI:

1. Jesxi nmuranns QiHaHcyBaHHS MaTepiadbHO-TEXHIYHOrO 3a0e3MeUeHHs BiiChKOBMX 4acTUH
30poitnux Cui, iHIKX BiiicbkoBUX (hopmyBaHb : [loctanoBa KaGinery MinicTpiB Ykpainu
Bix 23.01.2024 poky Ne 69. URL.: https://zakon.rada.gov.ua/laws/show/69-2024-%D0%BF

2. TlopsamoK crpsMyBaHHs KOIITIB CHENiaabHOro (JOHIY J€pHKaBHOro OrOKETY (31 3MiHAMH i
nonoBHeHHsAMN) : [loctanoBa Kabinety MinicTpiB Ykpainu Bij 29 xoBTHA 2024
p. Ne 1231. URL.: https://zakon.rada.gov.ua/laws/show/1231-2024-%D0%BF#n13

3. Onmmenko B., bBonmapenxko O. TIIA®PO: craBku, mineru, pospaxyHok. URL:
https://buhplatforma.com.ua/article/9210-pdfo-u-2022-rots

4. BiiicbkoBi yactunu 3CY orpumarots 9,6 Mipa rpH 3a paxyHok I1JI®O silicbkosux. URL:
https://www.kmu.gov.ua/news/viiskovi-chastyny-zsu-otrymaiut-96-mlrd-hrn-za-rakhunok-
pdfo-viiskovykh-minfin
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3inuenko O.M.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
Cryasuncbkuii 0.0.,

3100yBay BUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
HaykoBuii kepiBHUK - BypkoBcbka A. B., KaH/. €KOH. HayK, TOIEHT,
noreHT kadeapu dhiHaHCIB, 0aHKIBCHKOI CIPABH Ta CTPaxXyBaHHS
MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEpCUTET, M. MuKoJaiB

AKTHUBHICTHh KOMEPIHIMHUX BAHKIB B YMOBAX TPAHC®OPMAIIII
PIHAHCOBOI CUCTEMUA

AKTHBHI omepanii KOMEpUIMHMX OaHKIB € OCHOBHHMM I1HCTPYMEHTOM JIJIst
3a0€3MeUeHHs X MPUOYTKOBOCTI, 0 BKJIIOYA€E B ce0€ HaJaHHS KPEIUTIB, IHBECTUIIIT
B I[IHHI Nanepy Ta YNpaBJiHHA JiKBiAHICTIO. EpeKkTHBHE ymnpaBiliHHS pU3HKaAMU Ta
MOHITOPUHT KPEAUTOCHPOMOMXHOCTI MO3WYAILHUKIB TPalOTh BAXIWBY pOJb Y
3a0e3ne4eHHi cTadlIbHOCTI Ta (PIHAHCOBOI O€3MeKH OAaHKIBCHKOI YCTAHOBH B YMOBax
TpaHchopmallii piHaAHCOBOI CUCTEMH KpaiHU.

3miiCHIOIOUM aKTHUBHI oOmeparli, KOMEpIiiHUI OaHK BUKOPHCTOBYE CBOI
pecypcd 3 METOI OTpPUMaHHA MaKCUMaJIbHOTO J0X0ay. AKTHBHI omneparii
BKJIFOYAIOTh KPEIWTYBAaHHS, 1HBECTYBaHHS B I[IHHI Nallepy Ta 1HIIN BUIW JTISJIBHOCTI
[1, 2].

Jlnst xomepiiitHuX OaHKIiB B ymoBax TpaHcdopmailii ¢iHaHCOBOI CHUCTEMU
HaJaHHS KpeauTiB (I3MYHUM 1 HOPUAUIHUM 0c00aM € HaNOUIBIIMM JKEpPEIoM
noxoay [1]. Came OaHKHM MOKJIMKAaHI KPEAUTYBATH PEATbHUH CEKTOP CKOHOMIKH.
KpenuTHi nmpoaykTh MOXKYTh BKJIIOYATH CIOXKHUBYI KpPEIUTH, IMOTEKU, OIl3HEC-
KpPEAUTH TOIIIO.

Hampuknan, AT Kb «lIpuBatbank» Hajgae CHOXWBYI KpEOUTH Ha pi3HI
noTpedu, Takl AK KyHiBis MOOYTOBOI TEXHIKM ab0 PEeMOHT kuTia, «OiandaHk»
MPOIOHYE 1MOTEUHI KPEIUTH JI MOKYIKH JKUATIA, € CTaBKa MOKE BapirOBaTUCh B
3aJICKHOCTI B TEPMiHY KpeauTyBaHHS Ta BHIy *kuTia [3, 4]. Komepiiiini 6aHkwH,
Taki sk «Kpemut JHINPO», MpONMOHYIOTH OI3HECOBI KPEIWUTHI JIiHII 1T Majoro Ta
CepenHbOro Oi13HECy, IO J03BOJISE MAMPUEMCTBAM MAaTH JOCTYII 10 (DiHAHCYBaHHS B
Mipy notpebu [1, 2].

BaxnuBuMu acmektamMd B KpPEIUTYBaHHI € OIlIHKA PHU3UKIB 1 TepeBipka
KPEIUTOCTIPOMOXKHOCTI MO3MYaIbHUKIB. [Iportec OIHKH KPEeAUuTOCITPOMOKHOCTI
MO3UYaIbHUKA BKJIIOYAE aHai3 JOXOmiB Ta KpeaurtHoi icropii [1, 2]. bank mae
BCTAHOBJIIOBATH KOHTPOJIH 32 PIBHEM HEIIATEXKIB.

KomMmepiiiini 0aHKHM TakoXk 1HBECTYIOTh Y J€p>KaBHI Ta KOPIOPATUBHI oOJiraiiii,
aKiii Ta iHII (iHAHCOBI IHCTPYMEHTH, 111 IHBECTHUIIII TONIOMAararTh IUBEPCU(PIKYBaTU
noptdens 1 3meHmmuTH pusuku [1]. bank «Ykpl'asbank» i1HBecTye B JepikaBHI
obuiranii YkpaiHu, siKi € HaJIHHUM 1HBECTHI[IMHUM IHCTPYMEHTOM, IO 3a0e3rneuye
CTallIbHUM JTOX1J Ta KOHTpoOJibOoBaHI pusuku, «Panddaiizen bank ABaab» Moxe
IHBECTYBaTH y KOPHOpPATHBHI  OOiraimii BEJHMKUX KOMIIaHIM, TakUX SK
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«MUpOHIBCHKUH XJIOOMPOAYKT», MJiA JOuUBEpCcH]IKallli akTUBIB Ta OTPUMAaHHS
Bumoro goxoxay [5]. Takum uywmHOM, IHBecTHIlli B I[IHHI Mamepu MOXYTh
3a0e3neyyBaTu CTaOUTPHUN JTOXIJ, a TAKOX CIY>)KUTH MEXaHI3MOM /ISl YIPaBIiHHS
JKBITHICTIO.

JIIKBITHICTh € KPUTHYHO BAXIIMBOIO JUISI OYJb-SIKOTO KOMEPIIIHHOIO OaHKYy,
OCKIJTbKM BOHa 3a0e3leuye MOXJIMBICTh BHUKOHYBAaTH 3000B’sI3aHHS  TEpen
BKJIaJIHUKaMu. baHky MOBUHHI 3a0€3MeYNTH ONTUMAIBHUN OajaHC MK aKTHUBaMH Ta
nacuBamu  [2]. IHCTpyMeHTHM IS yOpaBIiHHS — JIKBIIHICTIO — BKJIIOYAIOTh
KOPOTKOCTPOKOBI KPEJUTH, ICTIO3UTHI cepTUdikaTi Ta iHIM (HIHAHCOBI IHCTPYMEHTH.
bank «I[IYMBb» 3actocoBye neno3uTHi cepTUGIKATH K IHCTPYMEHT ISl 3aTy4YeHHS
KOIIITIB HAa KOPOTKUH TEPMiH, 1110 T03BOJISE MIATPUMYBATH JIIKBIIHICTH [6].

BaxnuBOKO YacTMHOIO 3M1MCHEHHS AaKTUBHOCTI MpU TpaHCPOpMaLIiHUX
MpoIecax € YIpaBIiHHSA pPHU3UKaMHU, SKE BKJIIOYaE B ce0e KPEIUTHUN PHU3HK,
MPOICHTHUHM PHU3UK, BATIOTHHA PHU3UK Ta PH3WK JKBiAHOCTI [1, 2]. BukopucTtanHs
CydacHUX MOJieJel OIIHKKA PU3UKIB JoroMarae OaHKaM yXBaJlOBaTH 3BaKEHI
pIIEHHS 100 KPEAUTYBaHHS Ta iHBecTyBaHHA [2]. bank «®opymM» BHUKOPHCTOBYE
Cy4dacHI MOJEJl OLIHKUA KPEAUTHOTO PHU3UKY, TakKl K CKOPUHIOBI CHCTEMH, WIO
ABTOMATUYHO AaHANI3YIOTh KPEIUTOCIPOMOKHICTh MOTECHIIMHUX TMO3UYaIbHUKIB [1,
2]. bank «YxpCu0O0aHK» BIPOBAKYyE TNPOTPaMU CTPaxXyBaHHSA KPEIUTIB IS
3MEHIICHHS (PIHAHCOBUX PHU3UKIB Yy pa3l HEIUIaTeXKIB, IO 3aBaXKa€ MOXKIWBUM
BTparam [7].

Komepiriiini 0aHku (yHKIIOHYIOTh B paMKax IMEBHHUX PETryJIsSTOPHUX BHUMOT,
SIKI BCTAHOBJIIOIOTh MiHIMaJIbHI BUMOTH JIO0 OOCATY KariTaily, JIKBIIHOCTI Ta 1HIII
HOPMATUBHI 3HAYCHHS, IO CIPHUAIOTH CTAOLILHOCTI (PYHKI[IOHYBaHHS OaHKIBCHKOI
cuctemu [1, 2]. barato MixkHapogHUX KOMeEpUIHHUX OaHKiB, Taki K «CiTiOaHK,
aJlanTyBajau CBOi Oi3Hec-mojeni A0 Bumor bazens 1, mo0 nigTpumyBatu gocTaTHIN
pIBEHb KariTaiay Ta JIKBIJHOCTI 3 METOIO MIJBUILEHHS CTIMKOCTI A0 (pIHAHCOBUX KpH3
[8].

OTxe, akTHBHI ormnepallii KOMEpIiHHUX OaHKIB € CKJIaJ0BOI (hpiHAHCOBOL
TISTBHOCTI 1 B yMOBax TpaHcdopmMallii (piHaHCOBOI CUCTEMH BIUIMBAIOTh HE JIMIIE HA
MpUOYTKOBICTh OAHKIBCHKMX YCTAHOB, a i Ha EKOHOMIYHMA PO3BUTOK KpaiHU B
mimomy. EdexTuBHE ympaBmiHHA NUMH OMEpaIisIMU, 30KpeMa KpEeIUTYBaHHSIM,
1HBECTHUIIISIMU Ta JIIKBIJIHICTIO, I03BOJIsi€ OaHKaM 3a0e3mednTH (iHAaHCOBY CTAIICTh Ta
CTIMKICTh Yy KOHKYPEHTHUX YMOBaX HIBUAKO 3MIHIOBAHOTO PUHKY.

Cnncoxk BUKOPHCTAHUX JKepeI:
1.Odiiitanii BeO-caiit Hamionansrnoro 6anky Ykpainu. URL: https://bank.gov.ua/
2.0¢oiuiiinnii Be6-caidiT MinicteperBa ¢inancis. URL: https://minfin.com.ua/
3.0¢imiiinmii Beo0-caiiT [puBatbanky. URL: https://privatbank.ua/
4.0¢iuinianit Beo-caiit Omanoanky. URL: https://www.oschadbank.ua/
5.0¢iuirinnii BeO-caiiT Paiiddaiizen bank. URL: https://raiffeisen.ua/
6. Odimiitauii BeO-caiit banky I[Tym6. URL: https://www.pumb.ua/
7. Odimiitanii BeoO-caiit YrkpCub6ank. URL.: https://ukrsibbank.com/
8.0d¢iniitnuii BeO-caiit Citibanky. URL: https://www.citibank.com/ica/sa/emea/ukraine/
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Konomasinuk /1.0.,

aCHCTEHT Kadeapu eKOHOMIYHOI TeOpii 1 CyCHUIbHUX HAYK
MukonaiBchbKuil HalllOHATBHUM arpapHUil YHIBEPCHUTET,

M. MukonaiB, YkpaiHna

HNEPCHEKTUBUA ®IHAHCYBAHHAA IIOJITUYHHUX MAPTIN 3
JAEPKABHOI'O BIO/IKETY YKPAIHU Y 2025 POIII

IcHyBaHHST Ta PpO3BUTOK MOJITUYHMX MApPTIA 3aBXIW OylIM TOKA3HHUKOM
BHUCOKOTO JIEMOKPAaTUYHOIO PIiBHS opraHizaili Oyab-skoi nepkaBu cBiTy. [laprii
BUCTYIAIOTh MIPOBIIHUKAMH 1716 Ta MPOMO3HLIii Hapoy, AOMOMAararTh IpoMaisiHaM
BUpaXaTH CBOI 3aKOHHI 1HTepecH, (OpPMYyBaTH MPEACTABHULIbKI OpPraHH BIIAJH,
3aXHMIIATH MPABOBI Ta MOPAIbHO-ETUYHI IIIHHOCTI.

VY Oupmiocti KpaiH €Bponu ISUIBHICTh MPOBIAHUX MOJITUYHUX MapTId
(p1HAHCYETHCS 3 JAEPHKABHOTO OIODKETY, BUAUISIIOTHCA KOLITH HA CTaTyTHY poOoTy. 3
2016 poky 1m0 uUpOro mnpolecy NpUeaHAIAcs W YKpaiHa, 3aTBEpAUBIIA HaA
3aKOHOJIaBUOMY PiBHI (p1HAHCOBE 3a0e3MeueHHs poOOTH NapJaMEHTChKUX MapTil.

Ha xaip, yepe3 BBEEHHS MIPABOBOIO PEXKHUMY BOEHHOTO CTaHy B YKpaiHIi Ta
NOBHOMAcCHITA0HE BTOPTHEHHS BOPOXKHMX BIWCHK EKOHOMIYHAa CHCTEMa JIep’KaBU
moyajga TPHUCTOCOBYBATUCS JO pANTOBUX HETaTUBHUX 3MiH, OUIBIIICTH KOIITIB
HampaBJIeHl Ha BIWCHKOBY Ta OOOpPOHHY Tany3b. TUM He MeHII, (QiHAHCYBaHHS
HOJIITUYHUX MAPTIN HE MPU3YMHUIIOCS K aKTUBHO MPOJIOBKYETHCS.

ABTOp TIPOMOHYE TPOAHANI3yBaTH MEPCHEKTUBU (DIHAHCYBAHHS YKPaiHCHKUX
noiTUYHUX maptii y 2025 porii, 3BEpHYTH yBary Ha KUIBKICTh BUIATKIB ISt
CTaTYTHOI JISIbHOCTI MOJITUYHHUX MAPTIii, a TAKOXK MOPIBHATH 1X 3 2024 poKOM.

3a nmaHuMu crnenianictiB HalioHanbHOrO areHTCTBa 3 TUTaHb KOPYIILIi
(HA3K), «...mepxaBHe (IHaHCYBaHHS MOJITUYHMX NapTI MIABUIIMIO pIBEHb
(1HaHCOBOI, OpraHizamiiHOl Ta KaJpoBOi CIPOMOXHOCTI NapTiil, I03BOJIUIIO
nuBepcu(iKyBaTH Jkepena (iHaHCYBaHHS MAapTIMHOI JISJIBHOCTI, 3MEHILIUIIO PIBEHb
3aJIEKHOCTI MApTIi BiJl BEIUKUX JOHOPIB, 3SMEHIIMIIO PU3UKHU KOPYIILIT y TOMITHILIl 32
pPaxyHOK 3MEHINEHHS 3aJeKHOCTI MapTIA BiJ TPUBATHUX JOHOPIB, Jal0 3MOTY
KOMITCHCYBAaTH CKOPOUYEHHS KUTBKOCTI WICHIB MAPTIH 1, BIAMOBITHO, HATXOKEHb BiJ
YJICHCBKUX BHECKIB, MEPEOPIEHTYBATH MiSUIBHICTh MAPTi 3 MOCTIMHOIO MOILIYKY
oKepen (iHAHCYBaHHS HA BHYTPINIHBOMAPTIAHUNA PO3BUTOK, CTBOPHIJIO YMOBH IS
YeCHOI Ta BUIBHOI MOJIITUYHOT KOHKYPEHIlli, po3BUTKY HOBHX mapTii» [1]. TobTo,
(iHaHCYBaTH MapTiMHY AISUIBHICTD MOTPIOHO, OCKIIBKM 1€ BIUIMBAE HA BEIUKY
KUIBKICTh TIOJITHYHUX, KOHCTUTYIIIMHUX Ta IEPKABOTBOPUYUX MPOIIECIB.

Bapto 3BepHYTH yBary Ha JOCJIJPKCHHS CHEIaTiCTKU 3 MapTiMHUX (DiHAHCIB
Pyxy «UYecHo» Bikropii MakcumoBoi, ska 3a3Hadae, 1o «...y 2024 pomi B
NEepKOI0JKETI HA (pIHAHCYBAaHHSA TNAPJIAMEHTCHKUX TMapTid mependayeHo MEHIIe
KOIITIB, HI’)K BU3HAYEHO 3aKOHO/IaBCTBOM, a came 840,6 MiiH rpuBeHb. DiHAHCYBaHHS
JU1sl 3a00pOHEHO01 MPOPociichkoi «Ono3uiiiHOT IaTGOPMU — 3a KUTT» Y LIbOMY
pOIIl HE 3aIrIaHOBaHO 1 04iKyBaHi 148,3 MJIH rpUBEHb 3aMUIIaThCA B Or01KeTl. Takum
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gyuHOM, maptis «Ciyra Hapomy» HbOro poky mae otpumatd 490 MIIH TpPUBEHBD,
«batpkiBiuHAy — 92 MIiH, a «EBpomeichka comimapHicTey — 141 mma. e 115
MJIH TpUBEHb nepeadaueHo as «lomocy» [2].

Y nucronani 2024 poky aHamiTUKUHSA BikTopis MakcumoBa MpoJA0BKUIA CBOE
JTOCHI/DKEHHST 1 3a3Havae, 1o «...y 2025 pomi Ha jgepkaBHe (iHaHCYBaHHS
napJIaMeHTChbKUX MapTid nependadeHo 890 muH rpuBeHb. K 1 MHUHYJIOrO pOKY,
3aKjajieHa CymMa € MEHIO0, HDK Maja Ou OyTh 3a (OpMyIJIOr0, BHU3HAYCHOK Y
3aKoHOAaBCTBI. [IpuurHa B TOMy, 110 (piHaHCYBaHHS 3a00POHEHOT MPOPOCIHCHKOT
naptii OII3)K 3HOBY He 3aknaneHoy miaH Orwokery. Haitbinbine aep:kaBHOTO
¢dinancyBanHsg Mae otpumaTi «Ciyra Hapogy» — 519,6 muiH rpuBeHb. Tpoxu MeHIie
150 mH nependayeHo aiisi «EBpONENChKoi COMIapHOCTI», a «baThbKiBIIMHAY, sIKa HA
BHOOpax oTpuMaia OiIbIIe TOJ0CIB, OTpuMae 98,6 MitH rpuBeHb» [3].

Ha nymky kanaunara opuanynux Hayk [punu [lleOetyH, «...aHani3 NpakTHKU
BUKOPUCTAHHA MOJITUYHUMH TapTisIMU JEP>KaBHOrO (PiHAHCYBAaHHS CBIAYWUTH, LIO
TpETUHA KOIITIB, HaJAaHUX 13 JEpKaBHOTO OIOJKETy, MapTii BUTpPATUIM Ha
MpONaraHAUCTChKy MiSUIBHICTh Ta 3aJI0BOJICHHS MOOYTOBUX MOTPEO, a came: OpeHIu
odicy, npuadaHHsI TEXHIKH, BUIUIATYy 3apOoO0ITHOI IiaTu Towlo. Jluiie okpeMi maprii
CHpsIMYBaJIM IIi KOIITH Ha MOTPeOM CBOIX MICIEBHMX OpraHizalliii, ajpke B YKpaiHi
HEYHCEJIbHI MapTIi MAIOTh PO3TaTYKEHY TEPUTOPIAIbHY MEpEexXy» [4, c. 224].

B ykpaiHcbkoMy mapiiaMeHTI € TapTii, Ki MalOTh PO3UIUPEHY CTPYKTYpY Ta
Oarato 00JIACHMX Ta MICIIEBUX OcepeakiB. Pimko aep)kaBHI KOIITH HAIXOISTh Ha
paxyHKH caMe€ TaKuX CTPYKTYPHUX €JIEMEHTIB, SKUM Jy>K€ 4acTo, Ha Kallb, HE
BHUCTAYa€ KOIITIB HA IMTPOBEJCHHS CTATYTHOI ISUTBHOCTI MapTii Ha MICIISX.

TakuMm 4MHOM, BPaxXOBYIOYHM PO3MOILUT JEp>KaBHUX KOIITIB Ha (DiHAHCYBaHHS
CTaTYTHOI AISUIbHOCTI NapTiil, BUIaTKu 30utbiumincs. KokHa napiiaMeHTChKa napTis
Ma€e OTpUMaTH pPO3MIMPEHY MIATPUMKY BiA JepKaBU I OBHOLIIHHOTO
(yHKIIOHYBaHHSA. ABTOp cHoAiBaeTbes, Mo y 2025 poul UeHTpalibHI Oprasizarii
MapJIaMEHTChbKUX MapTid MeperyisiHyTh CBOi (DIHAHCOBI HAIXOKEHHS 3 JEP>KaBHOIO
OO/DKeTYy W YacTUHY BHJIUIEHOTO (DiHAHCYBaHHS MEPEPO3NOJLIATh Ha MICHEBI
OCEpEIKH.

CnHcoK BUKOPHUCTAHMX JKepet

1. IIpo nepxaBHe (iHaHCYBaHHS MOMITUYHUX TapTii. Odimiianii moptan HamionambHOTO
areHTCTBa 3 MUTaHb 3anodiranus kopymuii. URL: https://nazk.gov.ua/uk/documents/pro-derzhavne-
finansuvannya-politychnyh-partij/

2. «xi mapTii oTpUMarOTh KOMTH 13 AepkOromkeTy v 2024 poui?». Odimiiauii caidit Pyxy
«Yecnox». URL: https://www.chesno.org/post/5836/

3. «CKinpKH TpolIeld OTpuMaroTh mapTii 3 AepxkOromkety y 2025 pori?». Odimiitauii cait
Pyxy «Hecno». URL: https://www.chesno.org/post/6170/.

4. Mle6eryn 1. C., IMommyk O. [. Jlo nmutanas nepx’aBHOTO (DiHAHCYBaHHS MOJITUIHUX
naptiit B Ykpaini. Haykosi npaui HarionansHoro yHiBepcurery «Ojiechbka IOpUIUYHA aKaJeMis».

T. 29. ronos. pen. 0. B. Ilypkan-Caiidymnina; MOH Ykpainu, HY «OIOA». Oneca: BunaBanunmii
nim «[ensBetnkay, 2021 C. 221-226. DOL: https://doi.org/10.32837/npnuola.v28i29.737.
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MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

TH®JISALIA B YKPATHI 2022-2024 POKIB

[Hdadais € eKOHOMIYHHUM IOKa3HUKOM, IO XapaKTepu3y€e€ 3MiIHY BapTOCTI
TOBapIB 1 MOCIYT MPOTITOM BU3HAYEHOTO Mepioay. BoHa nposBiseThCs y 3pOCTaHHI
CEepEeHbOr0 pIBHSA I[IH Ha CHOXXKMBUOMY pHUHKY. BHU3HadaeTbcs BOHa fK IpOLEC
MOCTYIOBOTO MiABUILEHHS 3arajJbHOTO PIiBHS IIiH, IO CYNPOBOKYETHCS 3HIKEHHAM
KYITIBEJIbHOI CIIPOMOKHOCTI HAILIOHAJBHOI BaIOTH. Y KOHTEKCTI YKpPaiHCBKOI
€KOHOMIKH 11€ 03Ha4a€ 3MEHILIEHHS KYIIBEIbHOI CIIPOMOKHOCTI TPUBHI.

[lagiHHA BapTOCTI TPUBHI NPU3BOAUTH 110 3POCTaHHS KIIBKOCTI TPOIIOBUX
OJIMHUIb, HEOOXITHUX ISl MPUI0AHHS TOrO0 CaMOro OOCSATy TOBapiB a00 MOCIYT.
Takum ynHOM, 1HQIALIA KUIBKICHO BUpaXKae pIBEHb 301IbIICHHS TPOLIOBUX BUTpAT,
HEOOXIIHMX JIIs 3a0€e3MeYeHHs CoXuBUnX motpeo [1].

[Mpuniun mii 1AMl MOKHA MPOUTIOCTPYBATU HA MPUKIAIL: Ko y 2022
poui iHpAmisET B YkpaiHi craHoBuna 26,6% (tabmn.l), e o3Hayae, 1m0 BapTICTh
CIO’KMBYOTO KOIIWKA, SIKa Ha MOYaTKy pokKy jgopiBHioBana 100 rpuBHSM, 10 KIHIA
poKy 3pocna a0 126,6 rpusHi [2].

OCHOBHUMU TTPUYMHAMH 1HIAIIHHUX MPOIIECIB €:

- 301UIbIIIEHHS BAPTOCTI CAPOBHHH.

- 3poCTaHHS MOMUTY HAa TOBAPU Ta MOCITYTH.
- Indnauiitai oyikyBaHHs.

- TiHi3aIis eKOHOMIKH.

- HasBHICTH MOHOIIOII3MY TOIIIO.

[TomipHuit piBeHb 1HGUIAIIT HE € 3arpo3IMBUM i €KoHOMikM. HaBmaxw,
IPOrHO30BaHE 3POCTaHHS IIH MOXE CHOPUITH EKOHOMIYHOMY  PO3BHUTKY,
CTUMYJIIOIOYM 1HBECTHIlli, KpPEAUTYBaHHS Ta CIOXUBaHHA. JIJisi miaTpuMaHHA
cTabUIbHOI 1HQIISIIT 6araTo KpaiHn 3aCTOCOBYIOTH PEKUM TapreTyBaHHs 1A, 32
SAKOTO Jiep’KaBa BH3HAuUa€ IUIbOBUM piBeHb 1HQUISIIT Ha MalOyTHIA mnepiof i
3000B'sI3y€THCSI HOTO TOTPUMYBATHCH.

B VYkpaini ocHOBHY poisib y peryitoBaHHi 1HQuALII Biairpae HamionanbHui
O0ank VYkpainu (HBY), skuii BUKOpPHCTOBYe OOJIKOBY CTaBKY SIK TOJOBHHMA
IHCTPYMEHT BIUIUBY. [liBUIIIEHHS 00MIKOBOT CTaBKM POOUTH KPEAUTH JOPOKUYMMU, A
JETO3UTH  BUTIAHIIIAMM, 10 CHOPHUSE 3HIKEHHIO 1HQIAMIMHOTO THCKY Ta
YHOBUIbHEHHIO TEMITIB 3HEIL[IHEHHS IPOLIEH.

[Hbasamis npu3BOAWTHE 0 3HEMIHEHHS TPOIIeH, TOOTO 3MEHIIEHHS iX
KyIiBEJIbHOI CIIPOMOXKHOCTI. 3pOCTaHHS LIH CYNPOBOIKYEThCA 3HIKEHHSIM BapTOCTI
rpomieid, a BUIIMA piBeHb 1HQIALNIT O3HA4Yae mie OUIBII BTpaTH KyMHiBEIbHOI
crpoMoskHOCTI [3].
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Ianexc cmoxwBumx 1iH (ICII), Takoxx Bimommii sK 1HAEGKC 1HQIAIIL, €
€KOHOMIYHUM MOKa3HHUKOM, IO JEMOHCTPYE CEpPEAHIO 3MiHYy BapTOCTI TOBapiB 1
MOCIYT, fAKI JOMOTOCHOJIApCTBa KYyMYIOTh MJii OCOOHMCTOTO BHUKOPHCTAHHA, II€
CBOEpIAHMM "BUMIipIoBau", M0 BiAOOpaXka€ TEMIM 3pPOCTAHHS BapTOCTI KUTTS B
kpaini [4]. ¥V 2023 p. iHAEKC CNOXKUBYMX I[iH cTaHOBUB B Ykpaini 105,1% [5], ay
munHl Ta cepnHi 2023 p. ued nokasHuk OyB HaBiTh MeHmuM 100%. Halimeniie
3HAYCHHS 1HJEKCY CcroxkuBuux IiH 3a 10 micsamiB 2024 poky 3adikcoBaHO y JIUIHI

micsi (100,0%).
Ta6mu 1 [aaexcu cnoxxupumx 1iH 3 2022 o 2024 pp., %
Pix

Micsib poky 2022 2023 2024
cl4eHb 101,3 100,8 100,4
JFOTHN 101,6 100,7 100,3
Oepe3eHb 104,5 101,5 100,5
KBITEHb 103,1 100,2 100,2
TpaBeHb 102,7 100,5 100,6
YepBEHb 103,1 100,8 102,2
JIMIIEHD 100,7 994 100,0
CepIieHb 101,1 98,6 100,6
BEpPECCHb 101,9 100,5 101,5
JKOBTEHb 102,5 100,8 101,8

JIMCTOIIa 100,7 100,5

TpyleHb 100,7 100,7
3a pik 126,6 105,1 108,4

Jlxeperno: moOy10BaHO aBTOPAaMU 13 3aCTOCYBaHHSIM [ 5]
HaiiBuiuii piBeHb 1HQIIALIT y AOCTIHKYBAaHOMY Iepioai cnoctepirases B 2022
poui — 126,6%. Ile BinOynocs udepe3 MoO4YaTOK MOBHOMACIITAOHOI BiMiHU, MaHIKY 1
QXI0TaX cepejl HaceNeHHs, 3pOCTaHHs MOMUTY 1 3pOCTAHHS BAPTOCTI CUPOBHUHH.
OTxe, 1HQIALISA BIUIMBAE HA KYpC HALlIOHAJIBLHOI BaJIIOTH B OIK OO 3HUKEHHS.
Tomy nns crabumizauii Kypcy TpuBHI, 30€pexeHHI ii KyHiBEeJIbHOI CHIIH,
HanionansHuit 6ank YKpaiHu Mae IpoJOBXKYBAaTH MIPOBEICHHS BUBAKEHOI TPOIIOBO-
KPEAUTHOI TIOJIITUKH, SIKICHO 3aCTOCOBYBATH aHTUIH(DIIALIIHI 3aX0/AH, Y TOMY YHUCIHI 1
pexXUM THOIAIHHOTO TapTeTyBaHHS.
Cnucok BUKOPUCTAHHUX TIKEPeEJI:
1. Indnamis: mo 1e Take, K BOHA Mpalroe Ta sk BiMBae Ha Hac. URL:https://ucap.io/inflation-
explained/
2. o take ingusmin? Sk 36epertu cBoi rpomi? URL: https://ideabank.ua/uk/experts/shcho-take-
inflyatsiya-yak-zberehty-svoyi-hroshi

3. Lo TaKe 1HpAIISA Ta K BOHA BIINBAE Ha MeHe? URL:
https://www.cointocoin.com.ua/post/shcho-take-infliatsiia
4. Tnpexc 1H It y 2024 pori: JaH1 Hepxcrarty.

URL:https://fakty.com.ua/ua/ukraine/ekonomika/20241112-indeks-inflyacziyi-u-2024-roczi-
dani-derzhstatu/

5. Inpexc 1AL B VYkpaini 2024. URL:
https://index.minfin.com.ua/ua/economy/index/inflation/
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MukoaiBChbKU HAIlIOHATBHUM arpapHuil YHIBepcUTeT, M. MuKoIaiB

MOJEPHI3AILISA ®IHAHCOBOI CUCTEMM YKPATHU B YMOBAX
I''TIOBAJIBHUX BUKJIUKIB: 3BAKOHOMIPHOCTI TA CITIOCOBH

OnHi€r0 3 BOXJIMBHUX 33/1a4 ChOTOJCHHS YKpaiHu € MojepHizalis (piHaHCOBO1
CUCTEMU JJIs1 3a0€3MEeUEHHS MOBHOI[IHHOIO (PYHKI[IOHYBaHHSI E€KOHOMIKU J€p>KaBH.
@diHaHCOBa CUCTEMA - II€ CHCTEMa, sIKa PYXa€, PEryJjlo€ Ta PO3MOJLISE TPOIIOBI
KOIIITH MiX 11 Y9aCHUKaMH 3a JIOTIOMOTOF0 TIEBHUX 1HCTPYMEHTIB 1 HOpM [1].

diHaHCOBIN CUCTEMI TPUTAMaHH1 TaKi 3aKOHOMIPHOCTI:

1. ®iHaHCcOBa cucTeMa MOB’sI3aHA 3 EKOHOMIYHUM 3POCTAHHSIM, CTPYKTYPHUMU
3MIHAMU B EKOHOMIIll Ta piBHEM J00poOYyTy CycHiabCcTBa. PO3BUTOK E€KOHOMIKHU
NPU3BOAUTH J0 30UIbIIEHHA 00CsaTy (DIHAHCOBHX pECYpCiB, MOTpeOU B HOBHX
(¢1HaHCOBUX I1HCTpYMEHTax 1 MOCHIyrax, IO BIUIMBA€ HAa PO3BUTOK (HIHAHCOBOI
CUCTEMH.

2. diHaHCcOBa CHUCTEMa CKJIAQIa€ThCsl 3 OaHKIBCHKOTO CEKTOpa, CTPaXOBUX
KOMITaHii, (OHAOBOrO pPHUHKY, (PIHAHCOBMX OpraHiB Ta IHIIMX I1HCTUTYLIH, SKi
B3a€EMOJIIOTH Ta BIUIMBAIOTh OJIMH HAa OJHOTO, TOMY Herapasaud B OJHIN CKJIaIOBIi
MOXYTb 3pyHHYBaTH ()IHAHCOBUM CTAH 1HILOI.

3. 3aKOHOMIPHICTh TOCHJICHHSI POJII JIEP’KaBHOTO DETYNIIOBaHHS: JAepiaBa
AKTUBHO PETyIo€ (DIHAHCOBY CHUCTEMY 3 METOIO 3a0€3IeUeHHs 11 CTIMKOCTI, 3aXUCTy
Jep>kaBy, TpaB 1HBECTOPIB 1 CIOXKMBAUIB, KOHTPOJO 3a 1H(IALIE Ta cTadimizalii
HaI[lOHAIBHOI BAJTFOTH.

4. 3akoHOMIpHICTH THoOamizallii (¢iHAaHCOBUX PHUHKIB: (HPIHAHCOBI CUCTEMHU
PI3HHX KpaiH CBITY MIX COOOIO TICHO TMOB’sA3aHi, 110 TPU3BOAUTH 10 (HOPMYBaHHS
rJ100abHOTO (hiHAHCOBOTO PHHKY. [moOamizaiist ¢hiHAHCIB PO3MIUPIOE JOCTYI 0
KamiTaly, aje BOJHOYAC 30UIbIIyE PHU3UKH Ta BPas3IUBICTh BIJ 30BHIIIHIX
€KOHOMIYHHMX KOJUBaHb [ 1, 2].

MopepHizariisi piHaHCOBOI CUCTEMHU € HEOOX1AHOO JIJIsl 3a0€3MEeUeHHS CTIMKOTO
Ta KEpoBaHOTO (hiHAHCOBOTO CEKTOPY, EKOHOMIYHOTO 3pOCTaHHS KpaiHH, IO
CIPHUATUME BIPOBAHKCHHIO HOBHX TEXHOJIOTIM Ta ITOKPAIICHHIO PIBHSA JKUTTS
HaceneHns [1, 2]. Jlo cnoco0iB MoaepHi3aiiii (iHaHCOBOI CUCTEMHU BiAHOCSTH:

1. Po3BuTOK 1TM(pOBUX TEXHOJIOTIH (IIM(PPOBI3aIlis IATEKIB — CIIT TOCATTH
MaKCHMI3allli BIJICOTKa Mepexoay Jrojiei Ha (hopmaT OE3roTiBKOBUX PO3PAXYHKIB IS
3MEHIIICHHSI 3aJIe)KHOCTI BiJ mamepoBoi (OpMHU TPOIICH; BUKOPUCTAHHS TEXHOJOTIT
OJIOKYEHH - 711 3MEHIIEHHA BUTpAT Ha OOpOOKY IUIaTeXiB 1 MiABHILEHHS 3aXHCTYy
cCUCTeMHM BiJ KiOepaTak;  BHUKOPHUCTaHHS INTYYHOTO IHTENEKTY - JUISI aHali3y
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(¢biHaHCOBUX  TPOIIECiB, BHUSBJICHHS Ta 3alo0iraHHA  MOXJIMBUX  PH3UKIB,
MPOTHO3YBaHHSA MaOYTHHOTO CTaHy €KOHOMIKH).

2. JlocsTHEHHS CTIMKOCTI HaIllOHAIBHOI BATFOTH.

3. 3MeHIIEeHHS MOJAaTKOBOTO THUCKY; MOOyI0Ba €(QEeKTUBHOI, CIpPaBEATUBOI
MOJAaTKOBOI Ta MHUTHOI CHCTEMH 3 OJHOYACHUM BUKOPHCTAHHAM IU(GPOBUX
TEXHOJIOT1H JIJIs1 KPaIoro KOHTPOJTIO 3a CIIJIATOI0 TIOJIaTKIB 1 BHECKIB.

4. TligBumieHHs kBamidikamii coemiamicTiB y cdepl aepxkaBHUX (iHAHCIB.
Po3polka crerianbHUX MpOrpaM 1 KypciB Ui MOJIETIICHHS MMOYaTKy BIACHOI CIpaBU
OXOUYUM JI0 MIANPHUEMHHUIITBA, IO CBOEI0 YEProl0 JOMOMOXKE 30UIBIIUTH KUIBKICTb
HAJIXOJPKEHb MOJIaTKIB J10 OI0JKETY.

5. BopoBajkeHHs JTOCBiy OUIbI po3BUHEHMX KpaiH (BemukoOputanii, SAnonii,
Himeuunnn) y Tajgy3i CTBOPEHHsI €IMHOTO peryisTopa y dinancosiii cdepi [1-3].

B Vkpaini 01.04.2023 p. na6paB unaHOCTI 3akoH No2888-XI «IIpo BHeceHHs
3miH 10 [logatkoBoro kojekcy YKpaiHM Ta 1HIIMX 3aKOHOJABUMX AaKTIB YKpaiHH
1010 MJIATKHUX MOCIYD», IKUM 3alpOBaPKEHO: JIETANI3allI0 eIeKTPOHHUX IPOIIEH;
MO>KJIMBICTh IXHBOT'O BUKOPUCTAHHS JJISl CIUIATH TMOJATKIB 1 KOMYHAJIBHUX IOCIYT;
JIETaIi30BaHO MPOBEICHHS PO3PaXYHKIB 32 TOBAPH/TIOCITYTH €IIEKTPOHHUMH TPOIINMA
MDK CyO'€eKTaMM TOCHOJAPCHKOI MAiSUIBHOCTI, MPUPIBHAHO CTATYC EJIIEKTPOHHUX
ramMaHiiB 10 OaHKIBCBKHX paxyHKiB [3]. TakuM 4yumHOM, pU PO3IMIMPEHHI cepu
3aCTOCYBAaHHS OJTHOYACHO 3POCTAE 1 OOCAT JEPKABHOTO KOHTPOJIO 32 EIEKTPOHHUMH
rpouiMma, BIATENEp ycl pPaxyHKH 1 €JeKTPOHHI raMaHLl BHUXOJASTh 13 «TIHDY Ta
MOXYTh CTaTH OO0'€KTOM OJIOKyBaHHS, apemTy Ta CTSITHEHb Ui [OTalleHHS
noaaTkoBoro 6opry [3].

Otmxe, cywyacHa (iHaHCOBa cHCTeMa YKpaiHu TMOTpedye MPOJAOBKEHHS
MOJIepHI3aIli sl 3a0e3nmedyeHHs] CTIMKOCTI €KOHOMIKM B YMOBaX HEMPOCTUX
BUKJIMKIB. SIK 1HCTPYMEHT pETyJIOBaHHSA 1 TEPEepO3NOJiIy TPOIIOBUX PECYPCIB,
yIOPaBIiHHS PU3MKaMU Ta MOOLTi3amii Kamitainy, (iHaHCOBA CHUCTEMa € BaXKJIUBOIO
CKJIAJIOBOI0 €KOHOMIYHOTO PO3BUTKY Ta M00poOyTy cycmiiibcTBa. BBaskaemo, 110
OCHOBHMMH HampsiMkamu pedopMyBaHHsS Ha JaHUN 4Yac MalOTh CTaTH: €(PEKTHUBHE
YOpPaBIiHHSA (PICKAIBHUMH PU3HKAMU, PO3BUTOK JIEPKaBHOTO BHYTPIIIHBOTO ayJIUTY,
pO30pICTh OIOKETy, BepudIKallisl AEpKAaBHUX BHUILIAT, MOHITOPUHI Jlep>KaBHOIO
MOJATKOBOIO CIy)k00r0 0a3 naHux Ta 1HGOpPMAIIMHUX pecypciB, MmoOyaoBa
e(eKTHUBHOI Ta CIpaBEIMBO1 TOAATKOBOI Ta MUTHOI CUCTEMHU.

Cnncoxk BUKOPUCTAHMX JsKepeJt:
1. Mapmyk JI. M., bypmaka M. O. ®inancoBa cuctema Ykpainm B ymoBax BiiHH. URL:
https://economyandsociety.in.ua/index.php/journal/article/view/1800/1735
2. KamammnikoB I. C., Jlyroa O. 1. [IpobmemMu Ta nuisxu MojepHizamii (iHAHCOBOI CHCTEMH
Vkpainu. Marepianu VIl Beeykpaincbkoi HaykoBo-pakTu4dHOi KoH(epeHuii «Tpancdopmartis
¢dinancoBoi cucTteMu YKpaiHU: TEHJICHINI Ta MEpCHeKTHBU PO3BUTKY», M. Mukomais, 23-24
mucronazaa 2023 p. URL: https://www.mnau.edu.ua/files/nauk_prof konf/zbirnyk-tez-24-11-23.pdf
3. Jleramizaris eneKTPOHHUX TpoIei: 1o 3MiHoe 3akoH. URL:
https://biz.ligazakon.net/analitycs/217609 legalzatsya-elektronnikh-groshey-shcho-zmnyu-zakon-
2888-ix
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JAUHAMIKA 3AJITYYEHHSA KOHITIB 1O AEPKABHOI'O BIO/IZKETY
YEPE3 OBJII

B yMoBax moBHOMacmTaOHOI BIMHM JOCTIKEHHS JUHAMIKH 3aTydyeHHS
KOIITIB JI0 JEep>KaBHOTO OIO/KETY 4epe3 o0Jirailii BHYTPIIIHBOI AEP>KaBHOI MO3UKH
(OBAII) € nagzBuuaitno aktyanbHuM. Ockinbku OBJII1 Mae BakiivBe 3HaY€HHS HE
muie s (iIHaHCYBaHHSI COIIaIbHUX 1 OOOPOHHUX TMporpam, ajie i i 3MEHIICHHS
3QJIEKHOCTI  BlJ 30BHIINIHIX MO3MK, MIATPUMKH KYpCOBOI CTAaOLIBHOCTI Ta
MIOCTYIOBOT'O 3HWKEHHS 1HQIIALIIHOrO TUCKY. CHCTEMHUI aHaji3 3a1y4eHHs KOIITIB
Bin OBJII no3Boisigie OUiHUTU €()EKTUBHICTh BHYTPIIIHBOTO PHUHKY OOJIramiil sk
JpKepenia Jep)kaBHOTo (DiHAHCYBaHHsI, MOTO 3/IaTHICTh QJaNTyBaTHUCS J0 MIiHJIMBHUX
€KOHOMIYHMX YMOB Ta CHPUITH (PIHAHCOBIN CTIMKOCTI KpaiHU y CKJIaJHHUM MEepIo.

OOuiranii BHYTPIIIHIX JIep>KaBHUX MO3UK YKpaiHW — Jep>KaBHI LIHHI MaIepH,
M0 PO3MINIYIOThCS BHUKJIIOYHO HAa BHYTPIIIHROMY (OHIOBOMY pPHHKY 1
HIITBEP/KYIOTh 3000B'sI3aHHS YKpaiHW IIOJ0 BIAIIKOAYBAaHHS IPESBHUKAM ITUX
obuiramiii iX HOMIHAJIBHOI BapTOCTI 3 BHIUIATOK JOXOJY BIJAMOBIAHO 10 YMOB
posmimieHHss oOmiramii [1]. OBJII cramm omHuM 13 KJIIOUYOBHX 1HCTPYMEHTIB
3aJly4eHHs] KOIITIB JO JEp’KaBHOTO Oro/KeTy YKpaiHu, OCOOJIMBO B yMOBax
3poctaHHs (GiHAHCOBMX MOTpeO Ha Tl BoeHHHX Aii [5]. Bim mouatky 2022 p. ypsn
3Ha4YHO akTuBi3yBaB BukopuctanHs OBJIII, 3abe3neuyroun cTabiabHI HaAXOMHKCHHS
IUISE TIOKPUTTS AediuuTy OOUKETy Ta 3MILHEHHsS (iHaHcoBOi cucteMu. CyTTeBe
3pocTaHHsl 00csTiB 3aiydyeHHs KowTiB uepe3 OBJIII Oyno nocsarHyTo 3aBAsKu
MpuBaOJMBUM TIPOIICHTHUM CTaBKaM, CIPOIICHHIO MPOIEAYp JJs 1HBECTOPIB Ta
BBEACHHIO MUILI st (I3WYHUX OCIO, 10 30UIBIIMIO 3alliKaBJICHICTh K Cepe
IpOMAaJIsiH, TakK 1 cepell BEJIMKUX 1HBECTOPIB.

JlocmiKeHHsT TTMTaHHS 3aJIy4eHHS KOINTIB JI0 JIEPKaBHOTO OMOJDKETY depe3
OBJII mikaBuio 6aratbox yKpaiHChKUX 1 3aKOPJIOHHUX HAYKOBIIIB, SIKI aHAI3yBaJld
OIO/DKETHY TOJIITUKY, JEp>KaBHI 3aMo3W4YeHHs] Ta (PIHAHCOBI THCTPYMEHTH, 30KpeMa
B. T'eiing, M. Cagnyk, O. bapaHoBcbKoOTrO, A. BypsueHko, T. BaxHeHko,
M. 3abamrancekoro, M. €Epmomenko, B. Omapina, €. [laBnosceky, JI. [lemquenko,
C. IOpis, Ix. M. Keitaca, P. MacrpeiiBa, K. Paiinxapt, Keaner Porodd, /[. Koxan,
b. ITinTo, A. TlpecGitepo Ta iH.

3 moyaTKy mHOBHOMAacmITaOHOI BiHW U g0 kiHOS 2022 p. ypsa Ykpaidu
otpumas Bia npoaaxy OBJIIT na aykmionax 152,4 mapa rps, 1,93 mapa non. CIIA
ta 977,3 MaH e€Bpo. BogHovac Ha moramieHHsi BHYTPIIITHBOTO OOpry 3a Imei mepioj
crpsimoBaHo 213,3 mupx rpH, 2,79 mupa non. CIIA Ta 662,6 maH €Bpo. 3a nepion
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ClUHS — KOBTHA piBeHb pojoBepy BkianeHb B OBJIII (BigHOLIEHHS HOMiHATY
MPOJaHMX Ta MOTalleHuX LHIHHUX namnepiB) ckiaB 146% y Bcix BamroTax [2].

3a indpopmartiero [enosutapito HBY, y 2023 p. ypsin 3any4uB depe3 ayKI[IOHU
OBJIT 401,8 mapa rpH, 3,69 mupa mon. CIIA ta 735,8 MuH €Bpo, TOAI SK Ha
norameHHss Butpaueno 216,0 mupna rps, 3,34 mapa non. CIIA ta 588,0 muH €Bpo.
3aransHuit ponosep Bkiaaenb B OB/II 3a 2023 p. nocsaruys 150% y Bcix BaitoTax
[3]. Ynoponosx mnepuux aecsatd MicamiB 2024 p. ypsan YkpaiHM OTpuMaB BiJ
aykuionis OBJIIT maitke 498 Mip rpH B ekBiBasIeHT1: 364 MIIp IpH, 2,54 MupJ 10:71.
CHIA Ta 754,9 MiH €BpoO, TOJII SIK Ha IMOramieHHs 6opry cnpsiMmoBaHo 188,1 mipa rpH,
2,18 mapn non. CIJA ta 918,3 miiH €Bpo [4].

OxpiM caMoi JWHAMIKU Ba)JIUBO JOCHIIUTH CTPYKTYpY TpUMadiB oOJirarfii.
Tak, 3 nanumu MiH(iHy, siKi HaBeneHi y ctarTi [5], HalOLTbIIa YacTKa 3HAXOAHMIIACS
y komepuiiHux OaHkiB (46,7%) ta HBY (38,5%). YacTka ropumuuHux ocid Ta
b13uyHux ocid — 8,4% Tta 4,0% BiANOBIAHO, YaCTKa Hepe3uAeHTIB ckiagana 1,3%,
cTpaxoBux kommasii — 1,1%, a Teputopiansaux rpoman — 0,04% [5].

[Ipotsarom 2022-2024 pp. ypax YKpaiHH akTMBHO 3ajyda€ KOIUTH YEpe3
oOmiraiii BHYTPIIIHBOI JAep>KaBHOiI MO3UKU. KOXXHOro poKy o0OCIIH 3alydeHuX
KOIITIB TOCTYIOBO 3pOCTAalOTh, IO CBIIYUTH NPO HEOOXITHICTh MiIATPUMKU
nep>kaBHUX (DiHAHCIB, OCOOJIMBO B yMOBAaXx BIMHM.

PiBens posoBepy (BiTHOIICHHS HOMIHAIY MPOJIAHUX JO MOTaleHuX 00JiraIii)
ctabiapHO mepeBuiye 100%, mo CBIIYUTH MpO ycmilmHe pediHaHCyBaHHS OOpry.
VYpsig He numie moramiae momepenHi O0opru, aje W 3aiydae aAojaaTkoBi komtu. e
J103BOJIsIE 30€piraTH JIKBIIHICTh 1 OJHOYACHO MIATPUMYBATH (DIHAHCOBY CTIHKICTb.

Benmukuii o6csar 3amydens 1 moramenb OBJIII mokasye, mo ypsja 3HAYHOIO
MIpOI0 TIOKJIAQJAa€TbCd Ha BHYTPIIIHIM OOproBuii pHHOK 11 3a0e3MeUEHHS
OropkeTHUX TOTped. Lle Moke OyTH BHUMYIIEHUM KPOKOM, 10O KOMIIEHCYBATH
3MEHIIIEHHS 1HIINX JuKepen [6].

3pocTaHHsi OOCSTIB SIK 3aJlydeHMX KOLITIB, TaK 1 IMOralieHb, BKa3ye Ha
301JIbIIIEHHSI OOPTrOBOI0 HAaBaHTAXKEHHS HA OrokeT. [{e MoXe CTBOprOBAaTH 10JJaTKOBI
BUKJIMKU Ui (PIHAHCOBOI CHUCTEMH, OCKIJIbKHM 30UIbIIEHHS BUIUIAT 3a OOprom
noTpeOyBaTUME TMOCTIHHOTO 3ajdydyeHHS HOBUX KOIMITIB, OCOOJIMBO SIKIIIO 3HAYHA
YacTUHA OOPTY MOTalla€ThCs Y BAIIOTI.

Yactuna OBJIII BumyckaeTbcs B 1HO3EMHIM BajiOTi, IO CBITYUTH PO
HaMaraHHsg ypsay IuBepcU(iKyBaTH OOpProBi 1HCTPYMEHTH, 3aJIy4alOoud HE TUIBKH
IpUBHEBI, a 1 BamoTHI pecypcu. Lle Moxe 3abe3neuyBaTH THYUYKICTh y 3ay4eHHI
1HBECTHIIIH Ta MIATPUMKY KypCOBOi CTaO1IbHOCTI.

3aranom, MO>KHa 3pOOUTH BHCHOBOK, ITI0 ypsia Ykpainu BukopuctoBye OBJIIT
AK e(pEeKTUBHUI I1HCTPYMEHT IJsi 3a0e3neueHHs (IHAHCOBHX NOTped Jep)KaBU B
yMOBax KpHU3H, MIATPUMYIOYH BHUCOKHH pIBEHb pOJOBEPY ISl CTaOiIBHOTO
(YHKIIOHYBaHHSI €EKOHOMIKHM Ta BUKOHaHHSI OOPrOBHX 3000B's13aHb.
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CIIPaBU Ta CTpaxyBaHHS,

MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

OCOBJIMBOCTI CAHAIIIl TA BAHKPYTCTBA HA NIJIMPUEMCTBAX
CIVIbCBKOI'OCITOJAPCBKOI'O BUPOBHUIITBA

CuUTbCbKOTOCIIOIAPChKI  MIANPUEMCTBA MOXYTh 3ITKHYTHUCA 3 (DIHAHCOBUMHU
TPyJHOIIAMH,  SKI  TPU3BOAATH, 10  OaHkpyrctBa.  OpmHak,  crenwmdika
CLIIbCHKOTOCIIOJAPCHKOT0 BUPOOHUIITBA BU3HAYA€E OCOOJMBOCTI MPOIECIB CaHAIlli Ta
OaHKpyTCTBa, IO HEOOXITHO BpaxoBYBaTH g €(QEKTHUBHOIO YIPaBIIIHHSA
MIIMPUEMCTBAMU B 1i# cepi.

3HayHa KUIBKICTh UYWHHMKIB BIUIMBA€ Ha CTAaHOBHUILE MIANPUEMCTBA Ta
MPU3BOJUTh 1O TOro, MO BEIMKAa YacTWHAa (PIHAHCOBO CTIMKMX Ta MOTEHIIITHO
IJIATOCIIPOMOXKHUX — NIAIPUEMCTB OaHkpyTye. Tomy, mpouecoM (piHaHCOBOTO
037I0POBJICHHS MIANPUEMCTBA, CIIPSIMOBAHUM HA BIAHOBJICHHS IUIATOCIPOMOXKHOCTI 1
HOKPHUTTS 30UTKIB € caHais [1, c. 87].

Tak, npuurHaMu (HIHAHCOBUX TPYAHOIIIB Ha MiANPUEMCTBI MOXKE BHUCTYIATH
0e3niv (pakTopiB, HaBeAEMO JCsIKi 3 HUX [2, . 4]:

- CE30HHICTb BUPOOHHUIITBA — KOJWUBAHHSI y BHUPOOHHMUINA MiSUTBHOCTI Ta
TPOIIOBUX HAAXOKCHHSIX MPOTATOM POKY MPHU3BOJATH JO MOTPEOM Y TMO3UKOBUX
KOIITaX JJIs MATPUMKH OIepaltii;

- NPUPOJIHI YMOBU Ta KIIMATHUYHI PU3MKUA — HenepeAdavyyBaHICTh MOTOJHUX
YMOB, 30KpeMa MOCYXH, 3aMOPO3KH, HAIMIPHI OIMaId MMPU3BOIATH O BTPATH BPOKAo,
BIJIITOBIAHO ¥ O 3HM)KEHHS JOXO/IIB;

- HECTAOUTbHICTh PUHKOBHUX IIIH — KOJIMBAaHHA I[IH Ha arpapHy MpPOIYKIIiI0 Ha
BHYTPIIIHIX Ta 30BHINIHIX pPUHKaX MOPU3BOAUTH [0 3MIHM Yy JOXO0Jax Ta
pEeHTa0eNIbHOCTI MIIPUEMCTBA;

- BQJIIOTHI KOJIMBAHHS — 3MIHM KYpCYy BaJIIOT, BIUIUB HA BapTICTh IMIOPTHUX
MarepiaiiB Ta o0JaJHAHHS MPU3BOAITH 10 MIABUIICHHS BUTPAT HA BUPOOHUIITBO Ta
3MEHILIEHHS NPUOYTKIB;

- BICOKAa KOHKYPEHIIiS 3 00Ky IMIIOPTHHX TOBapiB Ta BEJIIMKUX arpOKOMITaHIM
MO3K€e MPU3BECTH JI0 BTPATH YaCTKU PUHKY;

- HemoctaTHE (DIHAHCYBAaHHS — BIJICYTHICTh IHBECTHINN JUIsl MOJEpHI3arlil
BUPOOHUIITBA Ta TEXHOJIOTIMH.

BaxnmBa ponp mig  yac 3AIACHEHHS caHalli  CUIbChKOTOCIOapChKUX
OIJOPUEMCTB  HAJEXHUTh 3axoJaM () IHAaHCOBO-€KOHOMIYHOTO  XapakTepy, SKi
noJiAraroTh y (IHAHCOBMX BIJHOCHMHAX, SKI BHHHMKAIOTh TiJ Yac MOIIYKY,
aKyMyJIIOBaHHS Ta BHUKOPUCTaHHS (PIHAHCOBUX PECYpPCIB JUIsl  O3/I0POBJICHHS
nignpueMcTBa. MGiHAHCOBA CaHAIlis 3AIMCHIOETHCS JUISl TIOKPUTTS MOTOYHUX 30UTKIB
Ta YHUKHEHHS iX BHUHUKHEHHS B MaHOyTHbOMY, NIJBUILEHHSA Ta 30€peKeHHS
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JTKBIZHOCTI Ta  IUIATOCIIPOMOKHOCTI  CLTBCHKOTOCTIOJAPCHKUX  MiMPUEMCTB,
3MEHIIEHHS 00cATY 3a00proBaHOCTI, MOKPAIICHHS] CTPYKTYPH OOOPOTHOTO KamiTamy
Ta CTBOpPeHHS (iHAHCOBUX (OHMIB MJisi 3a0€3MEUCHHs 3AIMCHEHHS CaHAIliHHUX
3ax0/1B BUPOOHUUIO-TEXHIYHOTO Xapakrepy [3, c. 290].

bankpyrcTBO CLIILCHKOTOCTIOAPCHKUX HiIPUEMCTB PEryJIoeThCA
CIIeLlaIbHUMHA HOpPMaMHM, SIKI BpaxoBYIOThH crernudiky arpoOizHecy. BoHo moxke
IIPU3BECTH JIO JIKBIAAIT MIIPUEMCTBA, ajle TAKOXK MOXKJIMBA PECTPYKTypH3allis, 110
JI03BOJIsI€ 30eperTt podoUl MicCIIs.

BaHKpYyTCTBO CLIBLCHKOTOCTIOAAPCHKUX MIANMPUEMCTB MOXKE MaTH HETaTHBHI
HACIKU 11 €KOHOMIKM PETiOHYy, 30KpeMa, 3HWKEHHS 3alHATOCTI. 3HUKEHHS
00cAriB BUPOOHUIITBA MOXKE MPU3BECTH JI0 HECTaul MPOAYKTIB Ha pUHKY. JIikBigaIis
MIIITPUEMCTB MOYKE BIUIMHYTH Ha HABKOJMIITHE CEPEIOBHINE, 30KpeMa Ha 3eMebHI
pecypcHu.

Canariisi CLIBCHKOTOCIOJAPCHKOTO MIiANPUEMCTBA BBOJMUTHCS HA CTPOK JI0
3aKIHYEHHS BIJMOBIJHOTO MEPIOY CUIbCHKOTOCHOJAPCHKUX POOIT 3 ypaxyBaHHSAM
4yacy, HEOOXIJTHOTO JUIsl pealti3alii CUIbCbKOTOCHOJAPChKOI MPOAYKIii. 3a3HaueHH
TEPMIH HE MOXE NEpPEeBUIIYBATH M'ATHAAUATA MICAUIB. Y pasl, SKIIO HPOTArOM
CTPOKY caHailii mnoripmuwiocs ¢iHAHCOBE CTAHOBHUILE CUILCHKOTOCIIOIAPCHKOTO
HIPUEMCTBA Y 3B'SI3KY 13 CTUXIHHUM JIMXOM Ta 1HITUMU HECTIPUSITIUBUMU YMOBAMH,
CTPOK CaHaIlii Moke OyTH MPOJIOBXKEHUH Ha OJIUH ik [4, c. 192].

Taxkum yrHOM, caHallisi Ta GAaHKPYTCTBO CLIHCHKOTOCTIOAAPCHKUX MIITPHUEMCTB
MaloTh CBOI crenudiuHi 0cOOJMBOCTI, SKI 3yMOBJIEHI PU3UKAMHU, MPUTAMaHHUMU
arpapHoMmy cekTopy. Jlis ycminiHoi caHarii BaKJIMBO 3ajdydyaTd He juiie (hiHaHCOBI
pecypcu, aje W cydacHl TEXHOJOTii Ta 1HHOBAIiMHI MAIXOAW 0 BeISHHS Oi3Hecy.
[TimmpuemMcTBa MOBWHHI aKTHBHO CITIBIIPAIIOBATH 3 JEPKaBHUMHU CTPYKTypaMH Ta
KpenutopaMu JjIsi  3a0e3Me4YeHHs] CTIMKOCTI Ta  BiAHOBJICHHS  (DIHAHCOBOT
CTaO1IbHOCTI.

Po3poOka KOMIUIEKCHUX CTpaTerid yHpaBiIiHHSA pU3MKAMHU, IO JI03BOJISATH
MIHIMI3yBaTH BIUIMB HETaTUBHUX (DAKTOpIB, MIABUIIEHHS (PIHAHCOBOI I'PaMOTHOCTI
KEpPIBHUKIB CUIbCHKOTOCHOAAPCHKUX MIAIPUEMCTB IIOAO MOXKIMBOCTEH caHalli Ta
VOpaBIiHHS OopraMy Ta 3alydyeHHS HAYKOBUX JJOCHI/DKCHBb JUIsl BIPOBAHKCHHS
1HHOBAIlI Y BUPOOHUY1 TIPOIIECH MOTJIM O 3HAYHO IMiJIBUIIUTA €KOHOMIYHUN PIBEHb
MIIIPUEMCTBA Ta 3a0€3MEUUTH 3POCTAHHS HOTO KOHKYPEHTOCIIPOMOXKHOCTI Ha
PUHKY.

CnucoKk BUKOPHCTAHUX JKepeJr:

1. [iryne H.I'., Cemenenp B.I1. CyTHicTh Ta 3HaueHHS caHallil HiANPUEMCTBA B CyYaCHHUX
YMOBax rocrnojaproBaHHs. Exoromixa ma cycninbcmeo. 2020. Bum. 21. C. 86-92.

2. Kapamenko B.C., PuGiupkuii O.JI. EdextuBHe ynpaBniHHsS (piHAHCOBUMHU pecypcamu y
CLIBCHKOTOCTIONAPCHKUX MiANMPUEMCTBaX. Exonomixa ma cycnineemeo. 2024. Bun. 64. C. 1-13.

3. Hocanp H.C. Ponb ¢inaHcOBOi caHalii CiIbChKOTOCIOJAPCHhKUX MIAIPUEMCTB B YMOBaX
KPU30BOI'O CTaHy: PETiOHANbHUN acnieKT. Exonomika i cycninbcmeo. 2017. Bum. 11. C. 288-293.

4. Mapuenko K.1O., Jlemuenko 1.B. OcobmmBocTi OaHKPYTCTBa CITbCHKOTOCIOMAPCHKUX

MiIPUEMCTB. P036UMOK eKOHOMIYHUX THCmpyMeHmie docseHenHs cmanozo possumky. 2020. C.
192.

36



Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

Hemoapyk O. M.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY

HayxoBuii kepiBauk — boanap O. A, k.€.H, JOIIEHT, JONEHT Kadeapu (GpiHAHCIB,
0aHKIBCHKOI CIIPaBH Ta CTPaxXyBaHHS,

MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

CTPYKTYPA ®IHAHCOBOI CUCTEMMU YKPAIHU

dinaHcoBa cucTeMa € HApLKHUM KaMEHEM EKOHOMIKH Oyab-sKoi KpaiHw,
3a0e3neuyoud e(PEeKTUBHUNU PO3IMOAIT pPecypciB Ta MIATPUMYIOUM EKOHOMIYHHUMN
po3BUTOK. B VkpaiHi, ska mpoinuia dyepe3 YKMCICHHI €KOHOMIYHI TpaHchopmaliii,
CTpYKTypa (h1HAHCOBOI CHCTEMHM 3a3Hajia 3HAYHUX 3MiH, 10 POOUTH ii JTOCIITKEHHS
HAJ3BUYAaHO aKTyaJlbHUM. AKTYaJbHICTh IIOTO JOCTIPKEHHS 3yMOBJICHA HH3KOIO
dakTopiB, cepel AKUX MPOJAOBKEHHS Mpollecy 1HTerpaiii YKpaiHu B €BpONEHChKUN
€KOHOMIYHHI TIPOCTIp, 0 BUMArae ajanrailii ¢iHaHCOBOT CUCTEMHU JIO MIXKHAPOIHUX
crangapTiB. Kpim Toro, kpaiHa CTUKA€ThCS 3 BUKIMKaAMU, TAKUMH SIK HECTaOUIbHICTh
HalllOHAJIbHOI BAJIOTH, BUCOKUWA piBE€Hb 1H(IALII Ta HEIOCTaTHS KamiTaai3aiis
0aHKIBChKO1 cucTeMHu. BoHOYAC, pO3BUTOK (PIHAHCOBUX TEXHOJIOT1H BIIKPUBAE HOBI
MOXJIMBOCTI Ta CTBOPIOE HOBI PHU3MKHU, SIKI MOTPEOYIOTh PETEIbHOTO aHalli3y Ta
YIpaBJIIHHS.

®dinaHcoBa cHucTeMa YKpaiHM € CKIAJHOK CYKYIHICTIO (PIHAHCOBUX
IHCTUTYTIB, 1HCTPYMEHTIB, PHUHKIB 1 MEXaHI3MIB, $KI 3a0€3MeuYylTh MPOLECH
MOO1ITI3a11ii, PO3MOAUTY Ta BUKOPHUCTAHHS (DIHAHCOBHX pecypciB B eKoHoMiIll. Bona
BIJIIFPA€ KIIOYOBY POJIb y MIATPUMII CTAOLTBHOCTI €KOHOMIYHOT CUCTEMH, CTIPUSIOUH
edekTUBHOMY (DYHKIIIOHYBAaHHIO PUHKOBHMX BITHOCHH 1 PO3BUTKY IiANPUEMHHUIITBA.
OcCHOBHUMHU eJIeMEHTaMH 11i€i cucTeMu € (DIHAHCOB1 IHCTUTYTH, Taki K OaHKH,
CTpaxoBl KoMIaHii Ta (GoHI0BI Oipki; (iHAHCOBI IHCTPYMEHTH, BKJIIOYAIOYM aKIIii,
oOmirariii Ta KpeAuTH; a Takok (pIHAHCOBI PUHKH, SIKI OXOIUTIOIOTh PUHKH KaIliTamy,
IPOLIOBI Ta BAIIOTHI pUHKH [1].

Crpykrypa (iHAHCOBOI CUCTEMHM YKpaiHM CKJIAAAETHCA 3 KUIBKOX KIIFOYOBUX
KOMITOHEHTIB. /JlepkaBHUN OOKET BUKOHYE pOJIb (PIHAHCOBOrO IUIAHY KpaiHH,
BHU3HAYAIOUM JOXOJM Ta BUTpaATH Ha pik. JlepxaBHI (iHAHCOBI YCTaHOBH, TaKi SIK
HamionanpHuii 0ank VYkpainu, JlepkaBHa Ka3Hauelicbka ciayxk0a Ta DoHf
JIEp’)KaBHOTO MaiHa, BIJITPalOTh BAXKIUBY poOJIb y 3a0e3MedeHHl CTallIbHOCTI
(piHAaHCOBOI CHUCTEMH Ta BHKOHAHHI KOHTPOJbHUX (yHKIIH. OcobiuBy yBary ciif
npuaumTa pomi HarioHanpHOro 0aHKy YKpaiHW, SKUH € KIIOUOBUM TPAaBIEM Y
¢dinancoBiii cucremi. HBY BigmoBimae 3a perynoBaHHS TPOIIOBO-KPEAUTHOL
MOJITUKHU, KOHTPOJIb 32 1HQIIAIIEI0 Ta OOJIKOBOIO CTaBKOKO, a TAaKOX 3a KEPyBaHHS
BaJIOTHUMH pPE3epBaMH ISl MIATPUMKH CTaOUTHLHOCTI HAIIOHATBHOI BamoTH. Kpim
TOrOo, OaHK 3MIMCHIOE HArsAd 3a OAHKIBCHKOIO CHCTEMOIO Ta €MICiI0 TPOIISH, 10 €
KPUTUYHO BXXJIMBUM JJIs1 3a0€3MeUYeHHsI MOTped eKOHOMIKH B TPOIIOBIi Maci [2].

@diHaHCOBI PHUHKM, SIKI BKJIIOYAIOTh PHUHOK KamiTaldiB, PUHOK KPEIUTIB 1
BAJIIOTHUN PHUHOK, TAKOX BIIITPaOTh BAXIUBY POJb Yy (DYHKIIOHYBaHHI ()1HAHCOBOT
cucteMd Ykpainu. Bonu 3abe3neuyroTh MeXaHI3MU I 3aJIydeHHS 1HBECTHIIIH,
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OoTpuMaHHs (PIHAHCYBaHHS Ta XEJKYBaHHS PU3HKIB, IO € HEOOXITHUM JJI1 PO3BUTKY
0i3Hecy Ta ekoHOMIKH B 1ioMy. CydacHa (piHaHCOBa cUCTeMa YKpaiHU CTHUKAETHCS 3
HU3KOIO CEepPHO3HUX BHUKIHKIB. HecTaOlnbHICTh HAIIOHATBHOI BaIOTH, OOYMOBJICHA
30BHIIIHIMU ~ €KOHOMIYHMMH  (pakTOopamMu Ta BHYTPIIIHIMH  JucOallaHCcaMH,
3QIMIIIAETHCS OJIHIEIO 3 KJIIOUOBHUX IMpobsieM. Bucokuii piBeHb 1HQIIAIIT HETaTUBHO
BIJIMBA€ HA KYyIIBEJbHY CIPOMOKHICTh HACEJICHHsS Ta 3aollapkeHHs. Hemocraths
KamiTaigizamiss OaHKIBCHKOI CHCTEMH Ta HU3bKa JOBIpa 10 (PiHAHCOBUX YCTAHOB
00MEXYIOTh MOXKIIMBOCTI KpenuTyBaHHs. [IpoGaeMa TIHbOBOT €KOHOMIKH YCKJIaIHIOE
KOHTPOJb 32 (PIHAHCOBUMHU TIOTOKAaMU 1 3MEHIIY€ MOJATKOBI HAAXOMKEHHS [0
oromkery [3]. ¥V BiamoBigp Ha Ii BUKIUKA B YKpaiHi MPOBOAATHCSA E€KOHOMIUHI
pedopmu, crpsiMoBaHi Ha TpaHchopmaliito ¢diHancoBoi cuctemu. Pedopmu B
0aHKIBCBKOMY CEKTOp1 MalOTh Ha METI MIJBUILIEHHS MPO30POCTI Ta CTA0LIBLHOCTI, 110
CHpHsi€ TOKpALIEHHIO JOBIpH 10 OaHkiB. Pedopmu B cdepi omomaTkyBaHHs Ta
aIMIHICTPYBaHHSI TMOJIaTKIB CIPSIMOBaHI HAa 3MEHIIECHHS TIHbOBOI EKOHOMIKH 1
MmiABUIICHHS e(eKTUBHOCTI 300py mojatkiB. OaHak, 6arato pedopMm moTpeOyroTh
MOJAJIBIIOr0 BIOCKOHAJIEHHS, 30KpeMa, peopma MEeHCIHHOT CUCTEMH Ta COIllaJIbHUX
Buriat. [lopiBHSHO 3 (DIHAHCOBMMH CHCTEMaMM IHINIWX KpaiH, YKpaiHa Mae sk
CWJIBbHI, TaKk 1 clabKi CTOpPOHU. XodYa piBeHb JAepkaBHOro Oopry BigHOcHO BBII
BUIIMH, a KamiTamzaiiga (OHJOBOTO PHUHKY MEHIIA TMOPIBHAHO 3 KpaiHaMu
€pornericbkkoro Coro3y, aKTUBHUN PO3BUTOK (PIHAHCOBUX TEXHOJIOTIM BiJKpHUBAE
HOBI MOYKJIUBOCTI JIJIsl 3aJTy9ICHHS 1HBECTHIIIH 1 pO3BUTKY Oi3HECY.

[lepcnexkTuBu PO3BUTKY (PIHAHCOBOI CHUCTEMU YKpaiHU TICHO TMOB'S3aHl 3
HEOOX1THICTIO TPOBEACHHS KOMIUIEKCHUX pedopM. YIOCKOHAICHHS PEeryisTOPHOI
0a3u, CIHPOIICHHS TPOIEeAYp BeASHHS OI3HEeCYy Ta MIABUIIEHHS IPO30POCTI
(iHAHCOBHX YCTaHOB € KIFOYOBHUMH AaCIEKTaMHU LbOTO mporiecy. PO3BUTOK pUHKY
KamiTalB Ta pegopMa COLIAIBHUX BUIUIAT TAaKOX BIAIPalOTh BAXKIUBY pOJIb Yy
MOKpAaIIeHH] (PiHAHCOBOI CUCTEMH.

OTxe, BOPOBAKEHHS (DIHAHCOBUX TEXHOJIOTIM CTa€ BAXKIMBUM €JIEMEHTOM
pO3BUTKY (hiHaHCOBOI cucTeMd YKpainu. [{udpoBi miuaTixHi cucTeMH, MOOIJIbHI
OaHKIHT-pIIIEHHS Ta  OJIOKYEHH-TEXHOJOri  MOXYTh  CYTTE€BO  MIiJABUIIUTH
e(eKTUBHICTh (PIHAHCOBUX MOCIYT, 3AIYYUTH HOBUX KJIIEHTIB Ta 3MEHIIUTH BUTPATH.
BaxnuBy poib y po3BUTKY (piHAHCOBOI CHCTEMH YKpaiHU BiIrpalOTh MiXKHAPOJIHI
opranizamii, Taki sk MbKHaponuuii BamoTHui (o Ta CBitoBuii Oank. Bonu
HAJAal0Th HE JMIIE (PIHAHCOBY JIOMIOMOTY, ajie¢ i KOHCYJbTYIOTh IOJIO NMPOBEICHHS
pedopM, 1m0 chnpusie crabimsamii €KOHOMIKH Ta IOKPAIICHHIO I1HBECTHIIIHOIO
kiiMary. CrmiBopars 3 MbKHapOJJHUMH MapTHEPaMU JI03BOJIsIE YKpaiHi IHTErpyBaTUCS

B TJIOOQJIbHI (hIHAHCOB1 PUHKY 1 3aJTy4aTy 1HO3EMHI 1HBECTHIII].
Cnucok BUKOPUCTAHHUX JZKEpPEI:

1. Bbypxoschka A. B. Tpancdopmanis piHaHCOBUX BIJHOCHH B YKpaiHi B KOHTEKCTI
3a0e3MmeueHHs MPOI0BOIbYOL Oe3tieku. Pedakyitina Konezis, 18.
2. Open A. M., Jsuenko B. B. OcobGauBocTi (iHaHCOBOI CHUCTEMH B €KOHOMIYHUX

nporiecax Kpainu. Ynpaeninusa sminamu ma innosayii, 2023, 6: 25-32.
3. Iaraynnina E. IIpobnematuka po3BUTKY (iHAHCOBOTO PUHKY YKpaiHu. Exonomixa
ma cycninbcmeso, 2023, 50.
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HayxoBuii kepiBauk - Cipenko H.M., n-p.exoH. Hayk, mpod., 3aBimyBaduka Kaheapu
¢inaHCiB, 0aHKIBCHKOT CIPaBU Ta CTPaXyBaHHs

Muko1aiBChbKUM HAIIOHABHUHN arpapHUM YHIBEPCUTET

M. MukomaiB

IHTET'PAIISA INSURTECH Y TPAJUIIMHE CTPAXYBAHHS:
MJsIX 10 NIABUINEHHA KOHKYPEHTOCIIPOMOZKHOCTI TA
HNPPOBOI TPAHC®OPMALII

VY cydacHOMY CBITI, IO XapaKTEPHU3y€e€ThCs JUHAMIYHUMU 3MIHAMH, CTPAXOBUI
PUHOK 3a3HA€ CYTTEBUX TpaHc(opMmaliid yepe3 IIBUAKUNA PO3BUTOK TEXHOJOTIH,
3MiHY BUMOT CIIOKMBAauiB Ta 3pOCTaHHS TJI00AIbHOI KOHKYypeHIii. B Takux ymoBax
MIIBUIIEHHS KOHKYPEHTHOI TMO3WIlI € KPUTUYHO BAXKIWBHM [IJII CTPaXOBUX
KOMIaH1i, OCKUIbKH I1€ BU3HAYAE 1X 3aTHICTh HE TUIbKW BHXKMBATH, aj€ ¥ YCIIIIHO
po3BuBatHcs. [locTiiiHe 3pocTaHHS BHUMOT KIIIE€HTIB JO SIKOCTI MOCIYT, IIBUAKOCTI
0o0CITyroByBaHHS Ta 3PYYHOCTI B3a€MOJIi 3MYIIy€ CTPAaXxOBHUKIB aJanTyBaTH CBOi
cTparerii Ta 6i3Hec-MoelNi 0 HOBUX peaiiid. [lokpalieHHs] KOHKYPEHTHOI MO3HIIiT
BIJIKDUBAE MOSKJIIUBOCTI JUIsl 3QJIy4€HHS HOBUX KIIIE€HTIB, YTPUMaHHS ICHYIOUHX 1
3HIDKEHHSI PU3HKIB, [II0 BAHUKAIOTh Ye€pe3 EKOHOMIYHY HECTaOITbHICTb.

HaykoBIll akTHBHO BHBYAIOTh METOJM 3MIITHEHHS KOHKYPEHTHOI IO3MIIIT
CTpPaxOBUX KOMIAHIN uepe3 BINPOBAHKCHHS HU(PPOBUX TEXHOJOTiH. ABTOPH, cepen
skux Bapra B. I1. [1], Bpemenko JI. B. [2], Kouaparenko /1. B. [3], Camomkina 1. JI.
[2], Ciperko M. H. [4], Ta iHuIi, pUIUTAIA OKPEMY yBary mpoiecam JiJKATaTi3arlil
Ta 1i BIUTUBY Ha PO3BUTOK CTPAaxXOBOi raiy3i B YKpaiHi.

OmHuM 13 IePCHEeKTUBHUX MIAXO/IB 0 MIJBUIICHHS KOHKYPEHTHOI MO3UIIIi €
iHTerpauis crapranis InsurTech 13 TpaauiiiHuMu CTpaxOBUMU KOMITAHISIMU.

TpanuuiiiHi  cTpaxoBl KOMIIAHIi BHU3HAIOTh BAXJIMBICTh MAapTHEPCTBA 3
InsurTech crapranamu, OCKUIBKH 11€ JJO3BOJISIE MOEIHYBATH IXHIN BEJIMYE3HUN TOCBIT
Ta KJIE€HTCHKY 0a3y 3 IHHOBAIITHUMU TEXHOJOTIAMH. Taka CriBIpars BiIKpHUBa€E HOBI
MOXJIUBOCTI JUISl BIPOBAKEHHS TIEPEIOBUX TEXHOJIOTIYHHX PINICHb, M0 MOXKYTb
CYTTE€BO BIIOCKOHAJIHWTH TMPOIECH CTBOPEHHS IOJICIB, OIIIHKK PHU3UKIB, 3aTy4eHHS
KIIE€HTIB Ta oOpoOku mpeteH3il. IHTerparis inHoBamiii Bix InsurTech mo3Bosmsie
CTpaxOBUKaM MIJBUIIUTH ONEpariiiHy e()EeKTUBHICTh 1 MOKPAIIUTH B3aEMOMII0 3
KJIIEHTaMH1, HAJal04uu IM TIEPCOHAJII30BaH1 Ta 3py4Hi CEpBICH.

InsurTech crapramu, MO XapakTepuU3yIOThCS THYUKICTIO, OpPIEHTAIlIEI0 Ha
KJII€EHTAa Ta BUKOPUCTAHHSAM TEPEIOBUX TEXHOJIOTIH, TaKMX SK INTYYHUH IHTEIEKT
(AI), 6nokueiin, Intepuer peueit (IoT) 1 BenuKkuid aHani3 1aHUX, JAIOTh 3MOTY 3HAYHO
NOKpPAIIUTH YIPABIIHHSA PU3UKAMH Ta MEPCOHAI3AII0 CTPaXOBUX NPOAYKTIB. BoHu
IPOIMOHYIOTh HOBI MOJIEl CTpaxyBaHHsS, Takli K CTpaxyBaHHS Ha BUMOTY YM Ha
OCHOBI BHMKOPHMCTAHHS, WO BIJANOBIJAIOTh MOTpedaM Cy4YacHHX CIOKHUBAuyiB,
3MIHIOIOYH TPAJMIIIHHI MIIXOAH 10 CTPaxoBoi AisiIbHOCTI [5].
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Jlis TpaaumiitHuX cTpaxoBUX KoMmmaHii maptHepcTBo 3 InsurTech crapramamu
€ IIIIXoM J10 1dpoBoi Tpancdopmairii 6e3 HeoOXiJHOCTI CTBOPIOBATH HOBI PIIICHHS
3 wynsa. lle 1o3Boisie CTpaxoBHKaM IIBUAIIE aAanTyBaTHCS 1O 3MIHIOBAaHUX
PUHKOBUX YMOB, BIPOB3/KyBaTH HOBI TEXHOJOTIi JJIs OIIHKMA PHU3HKIB 1
I[IHOYTBOPEHHS, & TAKOXK CKOPOTHTH Yac BUXOJY HOBHUX MPOAYKTIB HAa pUHOK. Taka
CIIIBIpAIll CTUMYJIIO€ 1HHOBAIi B Po3poOIli HOBUX MPOJAYKTIB 1 PO3MOBCIOKEHHI
CTPaxOBHUX IMOCHYT, a TAKOXK JIa€ cTapTanam JOCTYM J0 OUIBINOI KIIEHTChKOI 0a3u Ta
iHHOI iH(opMaIii mpo perysmiro raaysi [5].

Opnak iHTerpamis iHHOBalid InsurTech y TpamuiitHi kommnaHii BUMarae
MOJIONaHHS TEBHUX Oap'epiB, 30KpeMa KyJIbTYpPHUX 1 TEXHOJIOTTYHHX. CTpaxOBUKU
MOBUHHI OYTHM TOTOBI /0 3MiH, 1HBECTYBaTU B HOBI IUGPOBI 1HGPACTPYKTYpH Ta
3a0€3NeYuTH HEOOXIJHY MIJATOTOBKY NEPCOHANy. YCIIIIHE MNapTHEPCTBO MIiX
CTpaxOBMKaMH Ta cTapTalaMd TakKoXX JOIOMara€e BHUPIIIYBATH COLIAJIbHI Ta
€KOJIOT1YH1 TPOOIEMH, TaKl K MOKPAILIEHHS IOCTYITY JO CTPAaXyBaHHS B HEJOCTATHBO
OXOIUIEHHX pErioHax 1 po3poOKa pillieHb JJi MOM'SIKIIEHHSI pPU3HMKIB, NOB'I3aHUX 31
3MIiHOIO KJIiMaTty [5].

Omxe, iHTerpauis crapramiB InsurTech y TpaauiiiiHi cTpaxoBi KOMMaHIi €
HNOTY>KHUM MEXaHI3MOM JIJIsl MIIBUILEHHS iX KOHKYpPEHTHOI mo3uuii. Bona no3Bosse
CTpaxOBHKaM BIPOBAP)KyBaTH HOBITHI TEXHOJOrIl, [0 3HA4YHO MOKPAIIyIOTh
ornepaliifny eheKTHUBHICTb, TIEPCOHATIAIII0 CTPAXOBUX MPOAYKTIB Ta B3a€EMOJIIO 3
KiieHTaMy. Taka cCHiBIOpans BIAKPUBAE HOBI MOXJIMBOCTI JJIE  PO3BUTKY
IHHOBAIIMHUX O13HEC-MOJIENeH, 30KpeMa, Yepe3 BUKOPUCTAHHS IITYYHOTO 1HTEICKTY,
0JIOKUEHH-TEXHOJOT1A Ta [HTepHEeTy pedyell, 10 BIANOBIIAIOTh CyYaCHUM BUMOTaM
puHKy. BogHouac, mis 3a0e3nedeHHs yCcmixy Ii€l iHTerpailii HeoOXiqHO IOJ0JIaTH
MeBHI Oap'epu, SK KyJAbTYpHI, TaK 1 TEXHOJIOTIYHI, a TakKoX IHBECTYBaTH B
MOJIEpHI3aLl0 IHPPACTPYKTYPHU Ta MIATOTOBKY MEPCOHAITY.
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Muko1aiBChbKU HAIIOHATBHUMN arpapHUi YHIBEPCUTET,

M. MukomaiB

KPUIITOBAJIIOTA Y ®IHAHCOBIN CUCTEMI YKPATHU

KpunToBanioTu BifIrpatoTh BaXJIMBY pojib y TpaHchopMalii ¢diHaHCOBOT
CUCTEMHU YKpaiHu, MPOMOHYIOUM 1HHOBAIIWHI PIIIEHHS JJIsl ONTUMI3allli TpaH3aKIIii,
3HWKCHHSI KOMICIH 1 MiIBUIICHHS JOCTYMHOCTI (hiHaHCOBUX mochyr [1]. BomHouac
nauaemist COVID-19 Ta 30poiina arpecist Pocii cranu karamizaropamu nudposizaiii
OaHKIBCBKOTO CEKTOpPY, 3MYIIYIOUM OaHKM BIPOBAJKYBAaTH HOBI TEXHOJOTIT s
3a0e3neucHHs Oe3rmepepBHOT0 00CIYyTrOBYBaHHS KITIE€HTIB [2].

[TonynsipHICTh KPUINITOBAIIOT, TaKUX SIK OITKOIH 1 eQipiyMm, BIAKPUBA€E HOBI
MO>KJIMBOCTI JJI 1HBECTYBAaHHS Ta PO3BUTKY AeleHTpai3oBaHuX (iHaHciB. [Ipote ix
BUKOPHUCTAHHSI CYNPOBOKYETHCS 3HAUHMMM BHUKJIMKAMH, 30Kpe€Ma HECTAaOlIbHICTb
PUHKY, IO CTBOPIOE (DIHAHCOBI PU3MKHU JJIsl 1HBECTOpIB 1 ycTaHoB. Y 2022 pori,
HaANPUKJIaa, BapTicTh OiTkoiHA KonmBanacs Bifg 45 000 monmapiB CIIIA y kBiTHI 70
merm Hixx 20 000 y ciuni 2023 poky [3].

KitouoBoro mpobiiemoro Takox € kibepoOesneka. Y 2022 pomi 30MTKH BiJ
kidepaTak y KpUITOBATIOTHOMY CeKTopi mocsariau 3,8 mueapaa mgonapis CIIA, mo
1KPECITIOE BAXKIIUBICTh PO3BUTKY CY4aCHUX MEXaHI3MIB 3aXUCTy Ta BIPOBAKCHHS
HOBUX CTaHAapTiB Oe3neku [4]. HeqocTaTHiN piBEeHb 3aXUCTy MOXE MPHU3BOJIUTH JI0
KpaJlKOK aKTHBIB Ta BTpaTd KoH(pigeHUiiHoi iHpopMauii. TomMy poO3BHUTOK
TEXHOJIOT1 OJIOKYEH Mae BUpilIaNbHE 3HAYEHHS ISl 3a0€3MEeUeHHs MPO30POCTi Ta
Oe3neKu TpaH3akKIlii.

3aKoHOJaBUE pETYJIOBAHHS KPUIITOBAIIOT € OJHUM 13 HaWBaXXJIMBIIINX
acmekTIB iX YCHIIIHOI iHTerpamii y ¢iHaHcoBy cucremy. Y OepesHi 2022 poky
VYkpaina npuiiHsia 3aKoH, 110 3a0e3neuye MpaBoBy 0a3y Uil BipTyaJlbHUX aKTHUBIB,
BU3HAYAIOYM iX CTaTyc, Kiacu@ikailiio Ta mpaBa BiacHocTi. lle crpusie po3BUTKY
JIETAIbHUX 1 CTaOlIbHUX PUHKIB, aje MOTpeOye MOJaNbIIOro BIOCKOHAJICHHS IS
CTBOPEHHSI MPO30POro cepeaoBuina [5]. YKpaiHChbKI perylaToOpy TaKOX MPAIliOI0Th
HaJ[ BIIPOBAKCHHSIM €BPOINEUCHKUX CTAHAAPTIB, TAKUX SK npaBmwia €C 1010 puHKIB
kpunroaktueiB (MICA), ski crpsMOBaHI Ha MIATPUMKY KOHKYPEHTOCIPOMOXKHOCTI
CTapTalIliB i 3aXKMCT iHBECTOPIB [6].

[udpoaizariis hiHaHCOBOI cucTeMU YKpaiHH BIAKPUBAE HOBI IEPCHEKTUBH IS
0aHKIBCHKOTO CeKTOpy. I[HHOBaIliiHI TEXHOJOrii, Takl SK OJOKYeHH 1 CcMapT-
KOHTPaKTH, JO3BOJSIIOTh aBTOMATHM3yBaTH TMPOIECH YNPaBIiHHSI  aKTHBaMH,
3HIDKYIOUM PU3MKHU JIIOACHKMX MOMUJIOK 1 maxpaictBa. Kpim Toro, BukopucTaHHs
KPUIITOBAIIOT CIIPHUSi€ 3MEHIIEHHIO BAPTOCTI MIKHAPOJHUX MepeKasiB: HANpPHUKIA,
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cepenas Bapricth mnepekasy 200 momapiB CIHIA depe3 TpaauiiiiHi cucTeMu
CTaHOBUTH 6,2%, Toi K "epe3 OiTkoin — mute 1,175% [2].

KpuntoBamotHuii puHOK YKpaiHu mrykaB Jseramsamii 3 2017 poky, ane
TPHUBAJIMI Yac MpaIoBaB y TiHi [7].

8 BepecHs 2021 pokxy BepxoBHa Pama VYkpainm yxBammia 3akoH «lIpo
BIpTyasbHI aKTUBW», ajie [Ipe3uaeHT HakiaaB Ha HpOro BeTo. [Ipote 15 6epe3ns 2022
POKY TMpE3UACHT MIANUCaB e 3aKOH, KU HaJlaB KpUNTOBaIOTaM OQIiAHUN
cTaTyc B YKpaiHi. Bigrenep KpUNTOBAIIOTH MaloTh JIeTalbHUM cTaTyc, a y cdepi
BIpTyaJIbHUX aKTHUBIB Bi0yBaTUMEThCs (DIHAHCOBUM MOHITOPUHI, a YKpaiHCBKI
KPHUIITOIHBECTOPU 3MOXKYTh JIE€KJIapyBaTH CBOi jaoxonau. KopuctyBaul MOXyTh 0e€3
npo0JIeM KyIyBaTH, IPOJaBaTH Ta OOMIHIOBATH KPUNTOBaIIOTH [8].

Takox BimOymHCS MEeperoBopu TeHepaabHOro aupekropa Binance ta miHicTpa
uudpoBoi Tpanchopmalli YKpaiHd Npo MOMJIMBICTh CHIBIpalll 3 MUTAHb CAHKIIIH,
0J1IaroI1MHOCTI, 1HBECTUL1M, a TAKOX PETYIIOBAHHS, JIIEH3YBaHHs Ta OCBITH y cdepi
KPUIITOBAIIOT [7].

Binance BnpoBamkye momituky mrpadiB 3a MOPYIISHHS Ta CIIBIPAIFOBATHME
3 MinicTepcTBOM HUGPOBUX TEXHOJOTIM, 100 BCTAHOBUTU PEryJIOBAaHHS
kpunroBamotd. Bomnouac Binance mmanye inTerpyBatucs 3 jgomatkom Jlis, 1m1o0
MOJICTIINTH  iAeHTU(IKAIiI0  yKpaiHChKUX  KopucTyBauiB. Takoxx  Binance
noxkepTByBana Ykpaini 10 MminbiioHIB JonapiB Ha OJarofifHICTh 1 MpeacTaBUIIa
KPHUIITOKAPTKY JUTSI MIATPUMKH YKpaTHChKKUX OikeHiniB [8].

3aranom, KpUNTOBAIIOTA € BAXKJIMBOIO YaCTUHOIO CY4acHOI €KOHOMIKH Ta Ma€
MoTeHIian 3MiHuTH (iHaHCOBI B3aemonii Ta Tpamsakuii. Moro neramisamis Ta
pEryJIIOBaHHS BIIKPUBAIOTh HOBI MOMJIMBOCTI [IJI1 PO3BUTKY Ta IHHOBAIM Yy
(1HaHCOBOMY CEKTOpl, OCOOJMBO MIABUIICHHS O€3MeKW Ta 3aXUCTy IMpaB
KopuctyBauiB. OpHaK 1€ BHMarae NPOAyMaHOi MOJITUKA Ta CIIBOPALl MIiX
YYaCHUKaMU PUHKY Ta ypsaaMu, 1100 3HalWTH OalaHC MK IHHOBALIISIMU Ta PU3UKOM.
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CTPAXOBUUM PUHOK YKPAIHU B YMOBAX BIMHUA

CrpaxoBi pUHKHM BIJIrpalOTh BaroMy pojib Yy 3a0e3nedeHHi (iHaHCOBOI
0e3IeKH, MIATPUMYIOUM 3amoOiraHHs pU3MKaM Ta e(EeKTUBHE pearyBaHHsA Ha iX
Haciuiaky. 3a Bu3HaueHHsAM O. Pyau, cTpaxoBi pUHKM 1€ «CTIMKI €KOHOMIYHI
BIJIHOCMHU MDK MOKYHISIMHU, MOCEPEIHUKAMHU 1 MPOJABLSIMU, MK CTpPaxOBHUKaMH 1
pEryiasTOpaMH, TAaKOXK IMOMUT, MPOMO3ULIA 1 3aXUCT BIJ HPSMOr0 CTpaxyBaHHA 1
MEepEeCTPaxyBaHHs, 110 BUHUKAIOTh Yy 3B'SI3KYy 3 HA/IaHHSIM CTPaxOBHUX, IEPECTPAXOBUX
1 CymyTHIX MOCIYT Yy MEBHIM KpaiHi, rpymi KpaiH ad0 Ha MIDKHApOJHOMY PiBHI Ta
CUCTEMH, 1110 TIOB'13aH1 3 (POPMYBAHHSAM IiH 1 TIUISATal0Th perytoBaHHio [1].

P03BUTOK KpaiHu CyHnpOBOIKYETHCS HE JIMIIE 3pOCTAHHAM, aje i Kpu3aMu, sKi
HEraTMBHO BIUIMBAIOTh HAa BCl CEKTOPU EKOHOMIKH, 1 CTPaxOBUH PHUHOK HE €
BuHATKOM. Ilicims COVID-19, oromomeHoro BcecBiTHBOIO OpraHizaii€ro OXOpOHHU
3JI0pOB'sl MAHJEMIEIO, CTPAXOBUM PUHOK YKpaiHU MOCTaB Mepe]l HOBUMHU BUKJIMKAMH.
B nonmanemomy, 24 mororo 2022 p. Bropraenns Pociiicekoi @enepariiii B Ykpainy
CIPUYUHIIIO TTOBHOMACIITAOHY BiiiHY, 1 YKa3oM [Ipe3uaenTa Oyino HeTaiflHO BBEACHO
BOEHHHUI cTaH [2].

CtpaxoBUKHU 31TKHYJIHUCS 3 O0araTbMa BUKJIMKAMHU, ajieé HaWOLIbIl aKTyaJbHUMHU
B MEpIll MICAIll BOEHHOTO CTaHy OyJM MepeMillleHHs TepcoHaly Ta poboTa y
BIJIJTaJICHUX pailOHaX, a TAKOXK MPUMUHEHHs J1i TOJIICIB Ta BIATEpPMIHYBaHHS BUILIAT.
CtpaxoBuil pUHOK B IIIJIOMY MOCTPAXKIaB BiJ MaAiHHS NpeMii, pylHyBaHHS MaiiHa Ta
CKJIaJIHONIIB 13 BIJIIIKOJYBaHHSM 30MTKIB, OCOOJIMBO B pailoHaX aKTUBHUX OOHOBUX
ni. JlocBia, HAOyTH i Yac KOPOHABIPYCHOI KPU3H, TO3BOJIUB MIBUKO MEPEUTH 10
OHJIaliH-cHcTeMH, a pekoMmenanii HbY moao crpormienss nporeayp B peryiroBaHHS
30MTKIB Jalyd 3MOTY HaJaroJAWTH Ta MPOJOBXKUTU CTPAXOBY JISJBHICTH Yy
Ha3BUYAHO CKJIaJHUX yMoBax [3].

OCHOBHI BUKJIUKH, NIEpe]l IKUMU MOCTaB CTPAXOBHM PUHOK B MEP10J BOEHHOTO
CTaHy:
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1. 30unblIeHHS KITBKOCTI CTPaxOBUX II030BIB: BiiiHA 3pyHHyBajla OYJIUHKH,
TPAHCIOPTHI 3ac00M Ta 0hiCHI MPUMIIIECHHS, 110 TPU3BEJIO A0 3HAYHOTO 301TBIIICHHS
KUTBKOCTI CTPAaXOBUX MO30BIB.

2. 3MEHIICHHS CTPaxOBUX TMpEMIi: IMiJ Yac EKOHOMIYHOI Kpu3u Oarato
YKpaiHIiB Oynau 3MyIIeHI BIAMOBHUTHCS BiJ JOJATKOBUX CTPAaXOBHUX IIOJICIB, IIIO
3MEHIIWIIO I0XOIU CTPAXOBUX KOMIaHIH.

3. YckimagHeHHS B MPOIIEC] OIIHKU 30MTKIB: BiifHA CTBOpHWJIA MEPEITKOAM IS
00CTE)XEHHS MOIIKOPKEHOTO MaifHa Ta OLIHKHU 30UTKIB.

4. 3miHa CTPYKTYypU TOIMHUTY HA CTPAaXOBl MPOAYKTH: MICIs MOYATKy BifHU
3pociia MOMYJSPHICTh TaKUX BUAIB CTPaxyBaHHS, SIK CTPAaXyBaHHS >KUTTS, MEIUYHE
CTpaxyBaHHS Ta CTPaXyBaHHS BiJl HEIIACHUX BUIIAJIKIB.

5. IIpoGnemu 3 JMIKBIHICTIO: JESIKI CTPaxoBl KOMIIaHii 3ITKHYJIHCS 3
TPYIHOIIAMH y CBOE€YAaCHOMY 3JIIMCHEHHI CTPAaXOBUX BHIUJIAT Yepe3 OOMEKECHHS
JOCTYITY JIO KOIITIB Ta 30UIBIIEHHS KIJIbKOCTI CTPAXOBUX BUTAKIB.

6. HeBusHayeHicTh MIOAO MalOyTHHOTO: BilfHA CTBOpUJIA BHUCOKWU pIBEHb
HEBU3HAYEHOCTI 1OJI0 MOJAIBIIOTO PO3BUTKY CTPAaXxOBOIO PUHKY, IO YCKIIAJIHIOE
OPUWHATTS JOBFOCTPOKOBHX PILLIEHb CTPAXOBUMHU KOMIAHISIMHU.

Po3uipeHHst yMOB Ta CTBOPEHHSI KOMILJIEKCHOT CUCTEMHU CTPaxyBaHHS BOEHHUX
PHU3HKIB 1I0MOMOTJI0 O MICISIBOEHHIM eKOHOMII BiiHOBHUTHCS. Ha qyMKy perynsropa,
CTBOPEHHS! KOMILJIEKCHOI CUCTEMH CTpaxyBaHHs OyJe JOCUTb TPUBAJIMM IPOLIECOM,
TOMY MEPIIMM KPOKOM J0 BHUPIIIEHHS NPOOJEMH CTPaXyBaHHS BOEHHHUX PHU3UKIB €
PO3IUIEHHS CTpaxyBaHHsS BOEHHUX PHU3UKIB Ta CTpaxyBaHHS MOJITUYHUX PHU3UKIB Y
nBa eranu. Sk nepmumi kpok, HBY mpononye 3amyctuTu TMM4YacoBy MOJENb IS
IIBUAKOTO 3alpOBaPKCHHS CTpaxyBaHHS TOJMITHYHUX PU3HKIB Ta CTPaxyBaHHS
BOEHHUX pU3UKIB. lle mMoxe OasyBaTtucs Ha kirodoBid npomosuiii USAID mono
CTBOPEHHSI TPACTOBOTrO (POHJY 13 3aJy4EHHSAM MDKHApOAHUX MAPTHEPIB Ta JIOHOPIB.
Hpyrum KpokoM OyJe CTBOPEHHS IOBHOI[IHHOI, JOBTOCTPOKOBOI HalllOHAJIbHOL
CUCTEMHU CTpaxyBaHHS TMOJITUYHMX Ta BINCHKOBUX PHU3UKIB — YKPaiHCHKOTO
BICHKOBOTO CTpaxoBoro mysiy [4].

3 wmetow 3a0e3nedyeHHs] (PIHAHCOBOI CTAaOUTPHOCTI Ha TOYATKy 3HAYHUX
BIMBaHb Kamitamy HBY cnpocTuB perynsTopHi BUMOTH J0 CTPAXOBUX KOMIMAHIHU, 110
JI03BOJIMIIO iM 30cepenuTucs Ha eheKTUBHOMY BeieHHI Oi3Hecy. byro 3anmpoBamkeHo
JI0JTaTKOBI BUMOTH JI0 SIKOCTI aKTHBIB CTPaXOBHKIB Ta OOOB'SI3KOBE MPOBEIEHHS iX
ayauTy, mo0 YHUKHYTH TIEPEOIliHKA HasSBHUX AaKTHUBIB Ta 3MCHIIUTH 4YacTKY
HENIKBIIHUX aKTUBIB. Takox OyJI0 pO3MIMPEHO JILEeH31HHI BUMOTH 3 MEPEBIPKOIO
CTPYKTYpH BJACHOCTI y 3B'SI3Ky 31 30poHMHMMM HamajgaMu Ta 3000B'S3aHHAM
po3kpuBatu iHGOpMaIliI0 PO MaHOBHM Ta (DIHAHCOBUM CTaH BJIIACHUKIB 1CTOTHOI
y4acTi CTPaXxOBUX KOMITaHii [5].

CtpaxoBHil pUHOK € BOKJIMBUM CTPYKTYPHHUM €JIEMEHTOM (DIHAHCOBOI CUCTEMHU
1 yepe3 MpoAaXk MEBHUX MPOJYKTIB MOXKE TapaHTyBaTh O€3MeKy KpaiHW B ILIJIOMY.
3HIKEHHS! TIOKa3HUKIB CTPaXOBOTO PUHKY y BOEHHUH 4Yac Oyj0 00'€eKTHBHHM, aje
HaBITh Yy TaKii KPUTUYHIN CUTYyallli CTpaXoOBl KOMITIaH1i 3aIMIIANUCA TPUOYTKOBUMHU 1
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MIPOJOBKYBAJIH IpalfoBaTu 6e3 nepedoiB. [lonmyasspHUM MPOIYKTOM ISl CTPAXOBHUKIB
CTajla YacTKOBa KOMIICHCAllil BIMCHKOBUX pHU3WKIB. lle mnuTaHHA 3anumiaerbes
HEBUPIIIEHUM 1 MOTpedye CHUIBbHUX 3yCHJIb YPSAIB, TPABIIB CTPAXOBOTO PUHKY Ta
MDKHApOJHUX OpraHizamii s po3poOku e(PEeKTHBHUX MEXaHI3MIB CTpaxyBaHHS
BOEHHUX PHU3MKIB. Bi JisJIBHOCTI BCIX 3alliKaBICHUX Yy BUPIIICHHI IIi€l TTpoOiieMu
CTOpiH 3aJIeXUTh PO3BUTOK BITUYU3HAHOTO CTPaXOBOTO PHHKY Ta MOXJIHUBICTH
3aIydeHHS 1HBECTHII Yy BITYM3HAHY €KOHOMIKY. He MeHI BaXJIMBUM €
3aMpoBa/KEHHST HU3KH 3aXOiB, CIPSIMOBAaHUX Ha (iHAHCYBaHHS IMiCISIBOEHHOT
B110YI0BH, 32 aKTUBHOI y4acTl CTPAXOBUX KOMITaHI.
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Cairrapeesna B. C.,
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Hayxoswuii kepiBHuk — BypkoBcbka A. B.,

KaHJl. €KOH. HayK, JIOLIEHT, IOIEHT Kadeapu ¢iHaHCIB,

OaHKIBCHKOI CIIPaBH Ta CTPaxXyBaHHS,

MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

POJIb ®IHAHCOBOI CHIBIIPAIIl YKPATHU 3 M®O B YMOBAX
BOEHHOI'O CTAHY

CriBoparlss YkpaiHu 3 MDKHAPOJIHUMH BaTIOTHO-()IHAHCOBUMH OpraHi3allisiMu
€ OJTHUM 13 OCHOBHUX (PaKTOpPiB CTaOUIBHOI'O PO3BUTKY Ta €KOHOMIYHOI'O 3pOCTaHHS
Kpainu. Taki MDKHApOAHI (PIHAHCOBI YCTaHOBHU K MDKHApOAHWI BantOTHUN (OHA
(mam — MB®), CgitoBuii 0aHk, €BponeiiCbKHil OaHK PEKOHCTPYKI[li Ta PO3BUTKY
(mam — €BPP) nanarote Ykpaini n1octyn 10 (GiHAHCOBUX PECYpPCiB, IO JOMOMArae
MIATPUMYBATH €KOHOMIYHY CTaOUIbHICTh, OCOOJIMBO 1]l YaCc KPU30BUX NEPIOJIIB 1 B
YMOBaX BIMHHU.

Binnocunn VYkpainu 3 MDKHapoAHUMHU (IHAHCOBUMH YCTAaHOBAMHU MOYaJIH
aKTUBHO PO3BHUBATHCS Micid 3A00yTTsA He3anexHocTi B 1991 pomi, konu kpaina
BIIKpWJIA E€KOHOMIKY [IIi 30BHIIIHIX 1HBECTHIIM 1 MIKHAPOJHOI MIATPUMKH.
[Tepmmmu napTHepamu YKpainu ctanu Taki oprasizaiii, sk MB®, CBitoBuii 6aHk Ta
€BbPP. Metoro HamaroJpKeHHs IUX BIIHOCHUH OyJio HajgaHHS (DiHAHCOBOi, a TaKOX
TEXHIYHOI IONOMOTH YKpaiHi i MOJ0JIaHHSI €KOHOMIYHUX TPY/IHOIIIIB, TPOBEICHHS
CTPYKTYpHHUX pedopM 1 3a0e3neueHHs (piHAHCOBOI CTa0IILHOCTI JISPKABH.

Ha choroanimHiii JeHb, KOJM YKpaiHa CTUKHYJach 13 HacliJKamMu
MMOBHOMACHITAOHOTO BTOPTHEHHA, JOMOMOTa MIKXHApOJHUX (PIHAHCOBO-KPEAUTHHUX
yCTaHOB HaOyBa€ OCOOJMBOTO 3HAauCHHS. BaxiIuBICTh HaJaHHS MIDKHAPOIHUMU
(p1HaHCOBMMHM OpraHi3alisiMU MATPUMKH YKpaiHi MOKE MPOSABIATHCS B HACTYIMHHX
acTeKTax:

- MIATPUMKA HaJEXHOIO PIBHA €KOHOMIYHOi crabiabHOCTl. Hampukinan,
MB® y norounomy (2024) pomi 3a0e3neunB HagaHHS (iHAHCOBOI MIATPUMKH Ha
cymy 3,1 mapa rpa. MB® € ogauM 13 HalOIIBIINX JKEPET 30BHINIHBOI MATPUMKA
nepxxorokety Ykpaiau [1].

- ryMaHiTapHa Jonomora HaceneHHto. CBITOBHI OaHK Ta 1HIIN opraHizaiii
HAJAI0Th KOINTH, AKI CIOPSMOBYIOTHCS Ha 3a0€3IMEUYEHHS COIliaIbHUX BUIUIAT, IO
OCOOJIMBO BAXKIIMBO IJIsi TIEPEMINICHUX OCi0, Bpa3IuWBUX KaTEropid TpomajisH, a
TAKOX THX, XTO MOCTpaKJaB Bia BiiiHW. (DIHAHCYBAaHHS TaKOX CHPSIMOBYETHCS Ha
HIATPUMKY C(pEepH OCBITH, OXOPOHHU 310POB’S Ta COLIaJIbHUX Mporpam [2].

- BITHOBJIEHHS 1H(pacTpykTypu. BcebiuHa miaATpuMKa MIKHApOIHUX
(1HaHCOBUX OpraHizailiil COpSIMOBYETHCS TAKOK Ha BHUPILIEHHS HarajibHUX MOTPeO
BIJTHOBJICHHSI €HEPreTUYHOI Ta TPAHCHOPTHOI 1HGPACTPYKTypH, 110, O€3yMOBHO, €
BaXKJIMBMM €JICMEHTOM Y IIpolieci Big0ya0BH Kpainu [2].
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- 3MIIIHEHHS OaHKIBCHKOTO CEeKTOopa. Y MeXaxX UWIEHCTBA KpaiHM B
MDKHapoaHuX (iHaHcoBuX opraizamisax (mami — M®O) Hamionanpamii 6aHK
VYkpaiHu BeJe aKTHBHY CIIBIPAI0 3 HACTYMHHUMH MDKHAPOJHUMHU (PIHAHCOBO-
KpeautHuMu yctaHoBamu: MBO®, I'pyma CsitoBoro 6anky, €bPP, UBTP Tta €Ib.
Hanpukinan, ocHOBHUMHU HampsMamu chiBopaii Ykpainu ta HamionansHoro 6asky 3
MB® € HagaHHs TEXHIYHOI IONOMOTH, CIIBIpald B paMKax MMporpaMmaMu MmiATPUMKH
maTikHOTO OanaHcy (stand-by Ta mexaHi3M po3mmpeHoro ¢hiHaHCYBaHHS), MIOPIYHI
KOHCYJIbTallll, a TaKoX peajizallis 1HIIOI ISUIBHOCTI, TepeadadyeHoi ymMoOBaMH
yjaeHcTBa [3].

VYkpaina Mae mnoTpedy B J0JATKOBUX (PIHAHCOBUX BIIMBAHHSAX 4Yepe3
€KOHOMIYHI KpH3HW, BINCHKOBHM KOH(IIIKT Ta TJI00ATbHI 3MIHM PUHKOBHX YMOB.
Kpenutu Ta rpantu M®O nonomaratroTe YKpaiHi YHUKATH 3HAYHUX €KOHOMIYHUX
cnagiB 1 MIATPUMYBATH €KOHOMIKY B ymMoBax BiiiHM. M®O HanaroTh KpeauTd Ha
BUT1JTHUX YMOBaX, IO JO3BOJISIE KpaiHI BUKOHYBAaTH CBOi (DIHAHCOB1 3000B’sI3aHHS,
IHBECTYBaTU B OCHOBHI Tally3l €KOHOMIKM Ta cralOutizyBatun Oromxer. [Iporte
OTPUMaHI KPEIUTH HEOOX1THO BUKOPHUCTOBYBATH PAIllOHAIIBHO, COPSIMOBYIOUH iX Ha
PO3BUTOK EKOHOMIKM, @ HE€ Ha MOKPUTTS MOTOYHMX BHUTpAT. TakoX BaKIMUBO
BpaxoOBYBaTH, W0 KpEIUTHA 3aJEKHICTh MOXE OOMEXyBaTH EKOHOMIYHY
CaMOCTIMHICTh KpaiHH, TOMY HEOOXIJIHO PO3POOJISITH CTparterii Il MOCTYHOBOTO
3MEHIIICHHSI 30BHIIIHIX 3aMl03W4YeHb. YKpaiHa Mae BpaxoBYBaTH JIOCBIJ HIIUX KpaiH,
Kl yCHIITHO cmiBhpaiioTs 13 M®O, nns BOpPOBaIKEHHS KpallUX MPAKTUK 1
YHUKHEHHSI MOXKJIMBUX PU3HKIB.

Otxe, nonomora M®O VYkpaini B yMOBaxX BIMHH € KPUTHYHO BAXKIUBOIO JIJIS
cTabum3aiii eKOHOMIKHM, 3a0e3leyeHHs BIJIHOBJIEHHS KpaiHM Ta peam3arii
noBroctpokoBux pedopMm. CmiBmpansg 3 M®O ngomomarae CTBOPUTH CTaOlIbHY
OCHOBY JJIsl EKOHOMIYHOTO PO3BUTKY HaBITh B YMOBax BOE€HHOro ctany. [IpoTe s
JOCSITHEHHSI  MakCUMaJIbHOTO  e(dekTy HeoOXiHO 3a0e3nedyuTH  e(EeKTHUBHE
BUKOPUCTAHHA OTPUMAHHUX pECypCiB, NOTpUMaHHS 3000B’s3aHb 1 MPO30PICTH Y
BUKOHAHHI MIKHAPOJIHUX MPOEKTIB. TUIbKKM Tak YKpaiHa 3MOKE CKOPHUCTATHUCS BCIMA
repeBaramMu Takoi CIIBIIpalll Ta 3a0€3MeUUTH CTATUN PO3BUTOK Y MaOyTHEOMY.

Cnycoxk BUKOPHUCTAHUX JKepeJ:

1. VY 2024 pomi OromkerHa miarpuMka Bim MB® e npyrum 3a o0CSATOM 30BHINIHIM
¢inancyBanHsM, mo carae 3,1 mupa nonapis CIHA: Cepriii MapueHko 3ycTpiBCs 3 K€pPiBHUKOM
micii MB® B Vkpaini. URL: https://www.kmu.gov.ua/news/u-2024-rotsi-biudzhetna-pidtrymka-
vid-mvf-ie-druhym-za-obsiahom-zovnishnim-finansuvanniam-shcho-siahaie-31-mird-dolariv-ssha-
serhii-marchenko-zustrivsia-z-kerivnykom-misii-mvf-v-ukraini

2. VYkpaina Ta CBiTOBHII OaHK MpPAaIlOIOTh HAJ BIPOBAHKCHHSIM HOBHUX IPOEKTIB 3
OIATPUMKH  BiHOBIEHHS Ta pedopMm. 3ycTpiy 3  kpainamu-goHopamu Ponngy URTE.
URL.: https://www.kmu.gov.ua/news/ukraina-ta-svitovyi-bank-pratsiuiut-nad-vprovadzhenniam-
novykh-proektiv-z-pidtrymky-vidnovlennia-ta-reform-zustrich-z-krainamy-donoramy-fondu-urtf

3. CniBnpans 3 M®O. Hayionanvnuii bank Yrpainu.
URL: https://bank.gov.ua/ua/about/international/financial-institutions
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ETAIIA PO3BUTKY ®IHAHCOBOI CUCTEMMU B YKPAIHI

IcTopis ¢inancoBoi cuctemu YKpaiHm BigoOpakae TPOIECH CTAHOBJICHHS
JIEP’)KaBHOCTI Ta TOIIYKY €KOHOMIYHOi HE3aJeKHOCTI. 3 IUIMHOM 4Yacy KOHIISIIIii
ynpaBiiHHS piHaHCAMU B YKpaiHi TpaHC(hHOpPMYBaIMCS, BPAXOBYIOUM SIK BHYTPIIIHI
3MIHU B CYCIIUJIbCTBI, TaK 1 30BHIIHI BILTUBHU.

['oBOpsAuM MpO PETPOCNEKTUBY PO3BUTKY BITUM3HSHOI (DIHAHCOBOI CHUCTEMH,
CNiJT pO3MOYaTH 3 ONIALY OCOOJMBOCTEM CTAHOBJEHHS (DIHAHCOBOI CHCTEMHU
Kuiscbkoi Pyci (IX—XIII ct.). KuiBcbka Pych cTana nepioro aep:kaBoto, ska 3akiana
OCHOBH (DiHAHCOBOTO YIPaBJIiHHSA Ha YKpaiHChKHMX 3emisix [1]. V Ti yacu BakIuBe
Micle 3ailMallo HaTypajbHE TOCIOJAPCTBO, @ TOJIOBHUM JIKEPEIOM HaIlOBHEHHS
KHSDKOT Ka3Hu Oynia JaHWHA, 30KpeMa y BHIJISAL «IOJIOAAA», IEH IMOAaTOK
BUKOPUCTOBYBAaBCS JUIsl 3a0€3ME€UEHHs MAISUIBHOCTI JepXaBu Ta (IHAHCYBaHHA
BilicbKoBHX TOoTpeO [1].

V¥ KuiBcekiil Pyci Takox kapOyBaiM MOBHOLIIHHI MOHETH (€MICisl 3JTaTHUKIB
BiIOynacs mie 3a yaciB Bononummupa Benukoro, a cpiOJISHUKM €MITyBaldd MpuU
npasiiHHl SApociaaB Myzaporo), mo CBIZYUTH MPO 1i BUCOKUN PIBEHb €KOHOMIYHOIO
po3BUTKY [1].

[Tepion XVII-XVIII ct. B Ykpaini Tpaauiiiiino HazuBaroTh Ko3aibpkoto 1000r0.
dinaHcoBa cHCTEeMa KO3aIlbKOi JIepKaBU MaJjia CBOI YHIKaIbHI pUCH. Y 3amopi3bKii
Ciui icHyBaja BJIacHa Ka3Ha, sKa HAIIOBHIOBAIACS 32 PaXyHOK JIOXOJIB BiJ BEJICHHS
TOpriBii, pubanabCTBa, IOJIOBAHHS, a TAaKOX BilichKoBUX 3100yTKiB [2]. Cucrema
(diHaHCYBaHHS TPYHTYyBajacs Ha JEMOKpPATUYHHMX MPUHIIMIIAX CAMOBPSIIYBaHHS, IO
Ha/1aBajI0 KO3allbKil JeprkaBi (piHAaHCOBY aBTOHOMIO [2].

VYkpaina XIX cT. XapakTepu3y€eTbcs MepiogoM HayKoBoro ocmucieHHs. ¥ XIX
CTOJIITTI PO3MOYABCS AKTUBHUNA PO3BUTOK (DIHAHCOBOI HAYKH. Y KpaiHChKI MUCIUTEN,
30kpema Muxaiino IBanoBuy Tyran-bapanoBChbKUil, MPUIAUISUIA yBAry MUTAHHSIM PO
KpeauTy, OaHKIBCHKOI CUCTEMU Ta JIEPHKABHOTO OIO/IPKETY B €KOHOMIYHOMY PO3BUTKY
kpainu [3]. Moro mpami 3a1uImaroThest akTyalbHAMH i CHOTOJIHI, a/Ke BOHM 3aKJIANH
OCHOBH (DIHAHCOBOTO aHAI3y Ta KOHIEMIIT €eKOHOMIYHHUX IUKIIB [3].

Hactynmaum etanom po3BUTKY (hiHAHCOBOI CUCTEMHU B YKpaiHi OyB pajassHCbKUI
nepion (XX cr.). 3a gaciB Coro3y pansHcbkux coriamictuanux peciyoiik (CPCP)
¢diHaHCcOBa cucTeMa YKpaiHu Oylia 4aCTUHOIO IIEHTPaJi30BaHOI IIAHOBOT €KOHOMIKH.
OCHOBHI pecypcu CIPSMOBYBAJIUCS Ha 1HAYCTpiami3allito, BUKOHAHHS I ITUPIYHUX
IJIaHIB 1 COmialibHI mporpamMu. Xoda cucTeMa Oysia >KOPCTKO perjiaMeHTOBaHa,
YKpaiHChbKI BYEHI MPOJOBXKYBaJM MpAIlOBaTH HAJ aJbTEPHATUBHUMHU 1ACSIMH
¢inancoBoro ynpasminas [4]. [Ipu npomMy BiTun3HsHA QiHAHCOBA HAyKa PO3BUBAIACS
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BIIUp, a HE BIMO, IO XapaKTEpPHO 1 Cy4aCHOMY Mepioly PO3BUTKY (iHAHCOBOI
CUCTEMU Y KpaiHH.

[Ticns 1991 poky Ykpaina, OTpUMaBIIM CTaTyCc HE3aJ€KHOCTI, 30CepeauIacs
Ha pedopmyBaHHI BiacHOi (DIHAHCOBOI CHUCTEMH BIANOBIAHO JO PHUHKOBHUX
npuHiumB. [IpiopuTeTHUMHM  HampsMKaMHU  CTaJM  CTaOUTI3aIis  JISUIBHOCTI
0aHKIBCBHKO1 cepH, aKTHBI3aIlsA 3aJydeHHS 1HO3EMHHMX 1HBECTHIIIH, pedopMyBaHHS
MOJJATKOBOTO 3aKOHOJIaBCTBA Ta BIIPOBAJPKEHHS EICKTPOHHUX mociyr [5]. 3Haunwmit
akieHT Oyyo 3poOsieHO Ha ajanTamii (IHAHCOBUX MPAKTUK JO MDKHAPOIHUX
cranmaptis [5].

CydacHoMy Mepiogy pO3BUTKY YKpaiHChKO1 (DIHAHCOBOI CHUCTEMM MpPUTAMAaHHI
HE JMIIe po3poOKa Ta BIPOBAKEHHS BIANOBIJEH HAa BUKIMKH, a W mependadyBaHi
nepcnektuBy. 3 2020 poky YkpaiHa B3s1a Kypc Ha JIDKUTam3anio (udppoBizaliio)
¢inanciB. BBaxkaemo, 110 3aCTOCYBaHHS HOBITHIX TexHOJIOTiH (Onokdveiin, FinTech
Too) y (hiHaHCOBIM cdepl MOKIMKAHE 30UIBIIUTH OOCSITH 3aly4eHHS CIIOXKHMBaviB
¢1HaHCOBUX mOCHYTr ((IHAHCOBY IHKIIO31I0), @ 1€ CBOEK YEPror IMO3UTUBHO
BIUTMBATHME Ha 301JIbIIEHHS MOKA3HUKIB A1SUIBHOCTI (DIHAHCOBOI CUCTEMH Y KpaiHH.

[1ix yac BeleHHS BIMHU Ha TepUTOpIli YKpaiHu, (piHAHCOBA CUCTEMA KpaiHU BCE
K TaK{ 3MOTJIa BUCTOSITH 1 TIOCIIJJOBHO BIPOBAKY€E MOJICPHI3aIIliHI 3aX0/Id 3 METOIO
3a0€3MeUeHHS] EKOHOMIYHOI CTIMKOCTI JepKaBH.

O1xe, po3BUTOK (PIHAHCOBOI CHUCTEMHU B YKpaiHi TICHO NEPEIUTITAEThCA 3 i
ICTOPUYHUMH Ta COLIAIIBHO-CKOHOMIYHUMH TpaHchopMallisMu. Bim  «momommsy
KuiBcbkoi Pyci 1o cywacHux 1mudpoBuX TeXHOJOTIH y QiHaHCaX, yKpaiHCbKa
¢diHaHCOBa cHcTeMa JEMOHCTPYE 3/IaTHICTh QJaNTyBaTUCS O HOBUX KOHKYPEHTHHX
yMOB ()YHKI[IOHYBaHHS 13 aKTHBI3AIll€EI0 3aCTOCYBAaHHS CY4YaCHHMX I1HHOBAIlIMHHUX
pllIeHb, BIAINPalOuX BAKIUBY pOJib Y MOOY0BI IOBOEHHOI EKOHOMIKH JIEP>KABH.

Cnucox BUKOPUCTAHHUX JIZKEPEJI:

1. I'pymescbkuit M. Ictopist Ykpainu-Pycu, Kuis: JIu6ins, 1991. C. 120-125.

2. Cwmonit B. A., CrenankoB B. C. VkpaiHcpka Ko3albka Jep)kaBa: BUTOKHM Ta HUISXU
cranoBiieHHs. KuiB: AnbrepHatusu, 1997. C. 85-92.

3. Tyran-bapanoscekuii M. 1. OcHoBu noniTnuHoi ekoHomii. Kui: Haykosa gymka, 2003. C.
203-210.

4. HNanunenko B. M. Exonomiuna icropis Ykpainu B XX cromitti. Kui: I'enesa, 2010. C.
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S. Odiniitanii BeOCaillT HarionansHoro OaHKy VYkpainu. URL:

https://bank.gov.ua](https://bank.gov.ua
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BILIUB KPUIITOBAJIOT HA TPAJUIINAHY BAHKIBCBKY CUCTEMY

KpunroBaniora, sk iHHOBaliMHUN 3acid0 OOMiIHYy B IHU(POBIA EKOHOMIII],
MOCTYNOBO HaOyBae Bce OUIBIIOrO MOIMUPEHHA. Xoy4a ii pojb AK 3ac00y MIaTexy Ta
30epiraHHsl BapTOCTI HEYXWJIBHO 3pOCTAa€, UITKE HAyKOBE BHU3HAYCHHS IIHOTO
(eHOMEHY JA0C1 3aIMIIAETHCS MPEAMETOM JUCKYCld. PI3HOMAaHITHICT TEpPMIHIB,
TakuX SK "BipTyajbHa BamoTa", "mpuBaTHI Tpomn" Ta "HemarepiajibHa I[IHHICTB'",
CBITYUTH MPO BIICYTHICTH €MHOTO MIIX01Y A0 KiIacHdiKallii KPUIITOBAIIOT Y paMKax
ICHYIOUMX TEOPETHYHHX Mojienel rpommeit [1].

OCHOBHMI BIJIUB KPUNTOBAIIOT Ha TPAAMIIIHY OaHKIBCbKY CUCTEMY HOJISrae
y BIZICYTHOCTI MTOCEPETHUKIB y OaHKIBCHbKOMY IPOIIeCi. 3aBASKH KPUTITOBAIIOTI TEHEP
MOXXHA 3JIMCHIOBAaTH TpsiIMI TpaH3akIii 0e3 yd4acTi MOCepelHUKIB (OaHKIB).
KpunToBamora TakoX copusia MPUCKOPEHHIO Ta 37CMICBICHHIO MIKHAPOIHUX
TpaH3aKIlii. Y MOpIBHSIHHI 3 TPaIUIIiHUMH OaHKIBCBKMMH CHCTEMaMHM, SKI 4acTO
XapaKTEpU3YyIOThCS TMOBUIBHICTIO Ta BHUCOKMMHM BUTpaTaMd NpH MDKHApOIHUX
omnepauisx, KpUNTOBAIIOTA J03BOJIAE MPOBOAWTH MailKe MUTTEBI TpPaH3aKLii 3a
HEBEJIMKY KoMicito. Lle cnpuyrMHMIO 3MEHIIEHHS ONMUTY Ha TPaAMIiiiHI OaHKIBCHKI
MOCIIYTH, OCKUIBKHA BCE OUIbIIE OCI0O BIAIOTHCS A0 KPUNTOBAIIOT AJis (PIHAHCOBUX
TpaHCaKIIIH.

[lle omHMM HACHTIAKOM BIUIMBY KPHUIITOBAIIOT Ha TPAAMIHHUA OaHKIHT €
3pocTaHHsl KOHKYpeHIli. Tpaauiiiiini 0aHKH Terep CTUKAIOTHCS 3 KOHKYPEHIIIEIO Bij
KPUTITOBAIIOTHUX OIpK, SKI HaAarOTh MOAIOHI mociayru (kpeautyBanHs). Llew
KOHKYPEHTHUIN THUCK 3MYIIyE TpajuiliiiHi OaHKU aJanTyBaTHCS Ta BIPOBAKYyBaTU
HOBOBBEJICHHS, 1100  3aNUIIATHCA  KOHKYPEHTOCIPOMOXHHUMH B  yMOBax
HIBUIKO3MIHHOTO (hiHAaHCOBOTO cepeaoBuiia [2].

[cHy!OTh /1Ba OCHOBHI THUNM 1HBECTUIIMHUX CTpATEridi B KPUIITOBAIIOTY:
JIOBFOCTPOKOBI Ta KOPOTKOCTPOKOBi. JIOBroCTpOKOBI cTparerii iHBECTYBaHHS B
u(pOB1 aKTUBH CIPSMOBAHI Ha OTPUMAHHS CTaOlJILHOTO JI0XOY B JIOBFOCTPOKOBIN
NEPCHEeKTUBl, TOJI SK KOPOTKOCTPOKOBI CTpaTerii Opi€HTOBaHI HAa OTPUMAHHS
IIBUIKOTO MPUOYTKY MUISIXOM CTIEKYJISTUBHUX OTepalliid.

VYrpapiiHHS PU3UKAMU € BaKJIMBUM acClEKTOM 1HBECTHIIIN Y KPUITOBAIIOTY.
Jlesiki MeTO U yNIpaBIiHHA PU3HKAMU BKIIFOYAKOTh:

- HaJIAIITYBaHHS CTOI-JIOC-OPJIEPiB;

- HaJIaIITyBaHHs po3Mipy MO3UIIIT;

- muBepcudikaris noprdens;

- IPOBEJICHHS PETEIBHOTO JOCIIIXKEHHS Mepe]] IHBECTYBAHHSM TOIIO.

BUKOpPUCTOBYIOUM 11I METOAM YHOPAaBIIHHSA pPHU3UKAMHU, 1HBECTOPH MOXKYTh
3aXHUCTUTHU CBOI IHBECTHIII] BiJ] 3HAYHUX 30UTKIB.
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HecTaOinpHICTP KPUOTOBATIOTHOTO PUHKY pPOOUTH YMPABIIHHS pPH3UKAMU
KPUTHUYHUM SIK JJIS1 TOBTOCTPOKOBHUX, TaK 1 JAJi1 KOPOTKOCTPOKOBHX 1HBECTOPIB. Pi3ki
KOJIMBAHHS I[IH MOXYTh MPU3BECTH 0 3HAUHUX (DiHaHCOBUX BTpat. /uBepcudikarris
1HBECTHUIIITHOTO MOPTQEs NUISIXOM BKIIOUEHHS PI3HUX KPUNTOBATIOT € €()EKTUBHUM
CIIOCOOOM PO3MOJUIUTH PU3UKHU Ta 3MEHIIUTH BIUIMB HETaTUBHUX MOJINA HA OKPEMUX
aKTHUBaXx.

Bucoka BOJIaTHUIBHICTh KPUNTOBAIIOTHOTO PUHKY IMIJAKPECTIOE HEOOXIIHICTh
nuBepcudikalii iHBecTUIIN. Po3moauIsiioun Kamitaa MK pi3HUMH KPUIITOBATIOTAMH,
1HBECTOPH MOXYTh 3HU3UTH PHU3UK 3HAUYHUX (IHAHCOBUX BTPAT, MOB'I3aHUX 3
HernependayyBaHUMU KOJMBAHHAMM I1H OKPEMUX aKTUBIB. JlOCTIIKEHHS TOKa3yIOTh,
mo auBepcudikoBaHi mopTdeni, SK MPaBUIO, JEMOHCTPYIOTh OLIBII CTaOUIBHY
MPUOYTKOBICTh Y JIOBTOCTPOKOBIM MepcrekTuBi. BaxxyimBo OyTH B Kypcl OCTaHHIX
MO Y KpUOTOMPOCTOP1, IO BKJIIOYAE BIJCTEKEHHS PETYISTOPHUX 3MIH 1
TEXHOJIOT1YHOTO mporpecy [3].

OTXe, KpUNTOBAIIOTH MAIOTh 3HAUYHMM NOTEHLIal [ TpaHchopmarlii
(inancosoi cuctemu. IX JeleHTpamizoBaHMil XapakTep, HM3bKi BUTpPaTH Ha
TpaH3aKWli Ta BHUCOKAa HIBUAKICTb OOpPOOKH poOOJIATH iX NpPUBAOIUBUMH SIK IS
1HBECTOPIB, Tak 1 Jajsi croxuBayiB. OJHAK, BUCOKA BOJATWIBHICTb, PEryJsTOpPHA
HEBU3HAYCHICTh Ta BIJICYTHICTb 3aXHUCTY BKJAJIB CTBOPIOIOTH 3HauHI pusuku. Came
TOMY TOJAJbII JOCTIPKEHHS TMOBUHHI OyTH CHPSMOBaHI Ha PO3POOKY OLIbII
JOCKOHAJIUX MOJIeNIed OIIHKM PpU3WKIB, aHali3 BIUIUBY KPUIITOBAIIOT Ha
MaKpOEKOHOMIYHI TIOKa3HHKH, a TaKoX pO3pOoOKY e(PEeKTUBHHX MEXaHi3MiB
perymtoBaHHs. KpiM TOro, BaXJIMBUM HAMPSMKOM JIOCHIJKEHb € BHUBUYCHHS
COIIIAJIbHUX Ta ETUYHUX AaCMEKTIB BUKOPUCTAHHS KPUNTOBAIIOT, OCKUIBKU JIS
MOJAJIBIIOTO PO3BUTKY € HEOOXIJHUMHU UYITKI PEryjasiTOpHI pPAaMKH, PO3BHUTOK
1H(paCTPYKTYpH Ta MiABUIIEHHS (PIHAHCOBOT IPAMOTHOCTI HACEJICHHS.
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POJIb IIEHTPAJIBHOI'O BAHKY B EKOHOMIIII KPATHU

[lenTpanpHuil 6aHK € KIIOUOBUM €JIEMEHTOM (PIHAHCOBOI CUCTEMHU OyJIb-AKOi
KpaiHu, KU BUKOHYE BaXJuBI (PyHKIIi y 3a0e3meueHH] CTabUTbHOCTI €KOHOMIKU
nepxxasu. B VYkpaini ponb [lentpanbHoro 6aHky, 30kpema HarioHanbHOro GaHKy
VYkpainu (nani -HBY), crae 0co0a1BO akTyalIbHOIO B YMOBAaX Cy4aCHMX €KOHOMIYHUX
BUKJIMKIB 1 BiliHU. lleHTpanpHuii 6aHK BIAMOBIAAE 3a TPOLIOBO-KPEAUTHY MONITHKY,
BaJIIOTHE PETYJIIOBaHHS, a TAKOXK 3a CTAOUIbHICTh (DYHKIIIOHYBAaHHSA BCi€l 0aHKIBCHKOI
CUCTEMH.

[{enTpanbHuil 6aHK € TOJIOBHUM (DIHAHCOBUM IHCTUTYTOM KpaiHH, 1110 BUKOHY€E
OCHOBHY POIIb y CTaGilbHOCTI eKOHOMikH. Moro ronmoBHa Mera — 3a0e3TeuecHHs
0e31H(IALIHOrO (PYHKIIOHYBaHHS JEp>KaBU Ta MIATPUMKA TPOIIOBO-KPEIUTHOI
TIOJTITUKH.

[enTpanbHuil OaHK (PYHKIIOHYE HE3AJIEAKHO BIJl MOJITUYHUX BIUIMBIB, IO
J03BOJISIE IOMY MpUHAMATH pilIeHHs, 0a3yl0OUMCh Ha €KOHOMIUYHUX MPUHIMIAX, a HE
Ha KOPOTKOCTPOKOBHUX MONITHYHUX 1HTepecax. e BakamBo 1715 30€pekeHHs JOBIpH
HaceJeHHs A0 (PIHAHCOBOI CUCTEMHU 1 JUIsl YHUKHEHHS 1HQIAUIHHUX TPOLECIB.

[lenTpanbHuii OaHK CKJIAMA€THCS 3 KIIbKOX OCHOBHMX ITIAPO3JUIB, KOXKEH 3
AKuX BUKOHYe crerudiuni ¢pynkiii. Ha gom [{enTpanbHoro 6aHKy CTOITh KEPIBHUK,
SAKUW BIATMOBITAE 3a 3arajbHE YIpaBIiHHSA Ta cTparerito. OCHOBHI JenapTaMeHTH
MOXXYTh BKJIIOYATH JENapTaMEHT MOHETApHOI MOJITHUKHU, JenapTaMeHT (HiIHAHCOBOTO
Harjsay, AenapTaMeHT BaJIFOTHOTO KOHTpoto. KoxkeH 3 1UX JenapTaMeHTIB Ma€ CBOi
3aBJIaHHS, SIK1 CIIPSIMOBAHI Ha JIOCATHEHHSI OCHOBHUX Iijieit I{eHTpansHOro 6aHKy.

[lenTpanbHuil GaHK TaKOX B3a€EMOIE 3 YpPSIOM y MUTAHHSIX €KOHOMIYHOTO
PO3BUTKY Ta (hICKaJIbHOI MOJITHKUA. Xo04Ya BIH € He3alexkHuM, lleHTpanpHuii OGaHK
MO’K€ KOHCYNbTYBaTH ypsJ IIOJ0 €KOHOMIYHMX MHTaHb, BKJIIOYAIOUW YIIPABIIiHHS
nep>xaBHUM OoproM. KpiMm TOro, BiH aKTMBHO B3a€MO/II€ 3 ()IHAHCOBUMM PUHKaMH,
3a0e3neuyroun iXHIO JIKBIAHICTh Yepe3 MPOBEACHHS onepalliid 3 [IHHUMU Nanepamu
Ha BIJKPUTOMY PUHKY Ta 3[1HCHEHHS BAIFOTHUX IHTEPBEHIIIH.

OcHogHi ¢yHkuii LlenTpansHoro 6anky Ykpainu:

1. PerymoBanHss rpomoBo-kpeauTHoi nomituku. I[lpu upomy HBY
BIIPOBA/XKY€ 1HHOBAIIIT, Takl sk nu@posa Bamtota [1, c. 957]. Lle Mae 3HauHU# BIIIUB
Ha TIATPUMKY CTaOUIBHOCTI Ta MPO30POCTI TPOIIOBOTO PHUHKY, IO € OJHUM 3
OCHOBHHX 3aBJaHb IIEHTPAJILHOTO OAHKY.

2. [lintpumka goctymy 1o ¢inancoBux pecypciB. HBY  uepes
cyOCuayBaHHS CTAaBOK 1 MIJIbIOBI KPEOUTH MiATpUMYe Manuit Oi3Hec [2, c. 170]. Le
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JEMOHCTPYE  BaXJIMBICTb KPEAUTHOI TMOJITUKA LEHTPaJbHOrO OaHKy Jis
3a0e3MeyeHHs] eKOHOMIYHOTO 3pOCTAaHHS Ta 3MEHIICHHS PU3UKIB.

3. dinancoBa cTabunbHICTh Ta Oe3meka. Monerapna momituka HBY mae
BEJIMKUH BIUIMB Ha (piHAHCOBY CTaO1IBHICTh arpapHOro cekTopy Ykpainu [3, c. 245].
Ile migKpeciioe poib IEHTpajdbHOro OaHKy SK I1HCTPYMEHTY 3a0e3MeUYeHHS
CTaOUIBHOCTI EKOHOMIKH.

4. CrumymtoBanHs iHBecTHIi. LleHTpanbHuil OaHK CTBOPIOE CIPHUSTINBI
YMOBH 715l IHBECTOPIB IUISIXOM 3a0€3MEeYeHHS] MAKPOEKOHOMIYHOI CTal1IbHOCTI [4, C.
79]. Benuky poJib Npu 1IbOMY MaloTh cTabumi3alist iHGIAIIl Ta KOHTPOJIh OOMIHHOTO
KypCY, 110 TAKOX € KIIFOUOBUMH (PYHKI[ISIMU [IEHTPAIBHOTO OaHKY.

L1 mpukIaau 1eMOHCTPYIOTH OaraTorpanny posib HBY B ekoHoMmill, 30kpeMa y
BIPOBA/DKEHHI HU(PPOBUX TEXHOJOTI, CTUMYJIOBAHHI E€KOHOMIYHOTO 3pPOCTAHHS,
3aJTy4eHH] 1HBECTULIN Ta TATPUMII (PIHAHCOBOI CTAOUTBHOCTI.

3arasioM, llenTpanpHuii 0aHK € KPUTUYHO BAXKJIMBUM E€JIEMEHTOM €KOHOMIKH,
AKUM 3a0e3nedye cTaOUIbHICTh (DIHAHCOBOI CUCTEMH (OCOOJIMBO — B yMOBax BIWHH),
COpHUSiE EKOHOMIYHOMY PO3BUTKY Ta MIATPUMYE JIOBIPY TPOMAJCBKOCTI [0
HAIliOHANBbHOI BamoTH. Moro ¢yHKIii Ta CTPyKTypa (GOPMYIOTh OCHOBY JUIf
€(EeKTUBHOTO YIIPaBIiHHSA EKOHOMIYHUMH TMpoIecaMd B TIOBOEHHIM KpaiHi, M0
0CO0JIMBO BaXKJIMBO B yMOBAaxX rio0aiizallii Ta eKOHOMIYHUX BUKJIUKIB.
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®IHAHCYBAHHS IHBECTHUIIINA TA ITHHOBAIIIN B YKPAIHI: POJIb
BAHKIBCBKOI'O TA ®OHJOBOI'O PUHKY

@diHaHCyBaHHS 1HBECTHIIIA Ta TEXHOJIOTIYHMX 1HHOBAIl € CTpaTeriyHo
BOXJIMBUM HAIMPSIMKOM /I €KOHOMIYHOTO PO3BUTKY YKpaiHH, OCKIJIBKH came
TEXHOJIOTIYHI 1HHOBAIll 3a0e3MeuyloTh MOJIEpPHI3ALI BHPOOHHYMX MPOLIECIB,
MIJBUILYIOTh KOHKYPEHTOCIIPOMOKHICTh Ta JI03BOJIAIOTh IHTETPYBATHUCS Y CBITOBY
E€KOHOMIKY.

OCHOBHMMHM M€XaHI3MaMU 3a1y4eHHsl (piHAHCYBaHHS € OAHKIBCHKUU CEKTOp 1
(donnoBuil puHOK. KoXKeH 13 IIMX CerMeHTIB (PIHAHCOBOI CUCTEMU Ma€ CBOI IIEpEBAry,
npo0sieMH Ta MEePCIeKTUBH Y (DiHAHCYBaHHI IHHOBAITIH.

Jlxepenamu (hiHaHCYBaHHS IHHOBAIIHOT TISIIBHOCTI €:

- HepxaBuuit 610/pkeT Ykpainu;

- KOIITH MICIIEBHX OIOJIIKETIB;

- KOIITH MICIICBUX 1HHOBalIMHUX (HPIHAHCOBO-KPEAUTHUX CIEIllaTi30BaHUX
YCTaHOB;

- camodiHaHCYBaHHS a00 MO3WKOBI KOIITH Cy0'€KTiB 1IHHOBAIIIMHOI JISJIBHOCTI
[1].
bankiBchkuii cexTop YKpaiHu BiAirpae OAHY 3 BaXKJIMBUX poyied y (piHAHCYBaHHI
€KOHOMIYHOI JISUTbHOCTI MIANPHUEMCTB, OCOOJMBO MaJuX 1 CEpeiHiX, SKI €
OCHOBHMMH HOCISIMM TEXHOJOTIYHMX 1HHOBalii. KomepiiiiHi OaHkM HanawTh
KOMITIaHISIM KpPEIUTH, SKI € TpajAWI[ifHUMU 1HCTPYMEHTAMH I1HBECTYBAaHHS Ta
PO3BUTKY.

[lepeBara 6aHKIBCHKOT'O KPEAUTYBaHHS MOJISATAE Y BIAHOCHO JIETKOMY JOCTYIII

70 KOIITIB Ta BUCOKIM (DIHAHCOBIM MPO30pPOCTI, IO XAPaKTEpHO s (POHIOBUX
PHUHKIB.
VYkpaincekuit GOHAOBUNH PUHOK € OJHIEID 3 BAXJIUMBHUX CKJIAQIOBUX (HIHAHCOBOT
CHUCTEMH, ajie WOro pO3BUTOK y JaHUN Yac 3HAYHO BIJCTAE Bij] aHAJIOTTYHUX PUHKIB B
IHIMX KpaiHax. Ha npoMy puHKY 3A1MCHIOIOTBCS Omepallii 3 I[IHHUMHU MarnepaMu,
TaKUMHM K akuii, oOJjiraimii, I1HBECTHIIMHI cepTudikath Ta 1HII (HIHAHCOBI
IHCTPYMEHTH, 1€ HIANPUEMCTBO 3allydyae IOJATKOBUHM KamiTal Mg PO3UIMPEHHS
CBOTO Oi3HECY, a IHBECTOPU OTPUMYIOTh MOXKJIMBICTh IHBECTYBaTH [2, 3].

Mo>kuBOCTI, 3arpo3u, ciaabKi 1 CHIIbHI CTOPOHU (DIHAHCYBAHHS 1HBECTHUIIIN Ta
iHHOBaIii B YKpaiHi npoaHaizoBaHi B po3podiaenomy Hamu SWOT-ananisi (puc. 1).

Hamu BcTaHoBieHo, 1m0 (iHaHCYyBaHHS 1HBECTHUIIM Ta 1HHOBaIiil B YKpaiHi
Mae€ 3HAYHMUI MOTEHIIial, OAHAK JAJIs Ioro MOBHOI peanizallii noTpioHe peopMyBaHHS
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(iHAHCOBOI CHCTEMH, YAOCKOHAJCHHS MPABOBOTO CEPENOBUINA Ta CTBOPEHHS
npuBaOIUBUX YMOB JUIsl IHO3€MHHUX 1 BHYTPIIIHIX 1HBECTOPIB.

S (strengths) - Barosuii | baabna | KB W (weaknesses) - Barosuii | baaibna | KB
CHJIbHI CTOPOHHM Kkoep-T | omimka | X cJ1abKi cTopoHH koep-T | omimka | x
(KB) (Bo) | Bo (KB) (Bo) | Bo
HasBuicTs 0,3 3 0,9 | Bucoki KpeIHTHI 0,3 4 1,2
3aKOHOJIaBYOi 0a3u CTaBKM Ta HH3bKUUI
JUTSt PO3BUTKY piBeHb
IHHOBAIIHHOT JIOBI'OCTPOKOBOTO
JUSIIBHOCTI KpeIUTyBaHHS
[TlinTpumka 3 OOKy 0,3 3 0,9 | HemockoHnamnicth 0,4 3 1,2
MDKHApPOTHUX MPaBOBOTO  3aXHCTY
oprasizarii IHBECTOPIB
AKTHBHE 3pOCTaHHS 0,2 8 0,8 | HegocraTHiii  piBeHb 0,2 3 0,6
IT-cektopa PO3BUTKY PUHKY
BEHUYPHOTO KaIliTary
HasiBHa po3BUHEHA 0,2 5 1 | O0Mmexena 0,1 4 0,4
OaHKiBChbKa JOCTYIHICTh pecypciB
iHpacTpyKTypa JUIs  IHBECTHIIH Ta
1HHOBALH
Yenoro | 3,6 Yeboro | 3,4
(@) (opportunities) - | BaroBuii | baabna | KB T (threats) - Barosuii | baaibna | KB
MOKINBOCTI Koe(-T OLliHKA X 3arpo3u Koed-T OIL[iHKA X
(KB) (bo) bo (KB) (bo) bo
3amydeHHs 0,5 4 2 | IlocunenHs 0,4 4 1,6
1HO3EMHHX BilICHKOBO-TIOJIITHYHOT
1HBECTOPIB HEeCTaOlJIbHOCTI
IaTerparis 3 0,2 5 1 | 30uIbLIEHHS piBHS 0,3 3 0,9
€BPONEHCHKUM JIeBaNbBarl
PHUHKOM HaI[lOHAJIbHOI BAJIIOTU
CrumymntoBaHHS 0,3 4 1,2 | Bigrik 0,3 5 15
BUXOAY KBaJT1(p1IKOBaHUX
IHHOBAIIITHUX KaJIpiB 3a KOPJOH, IIO0
KOMITaH1#1 Ha obmexye
(dhoHI0BUI PUHOK 1HHOBAI[IMHUHA
MOTEHITIA
Yceworo | 4,2 Yceboro | 4

Pucynox 1- SWOT-anani3 piHaHCyBaHHS 1HBECTHIIIM Ta IHHOBaLI B YKpaiHi
Jlxepeno: Bi1acHa po3po0Oka aBTOPiB

BBakaemo, 10 pO3BUTOK OaHKIBCHKOTO CEKTOPY Ta (HOHIAOBOTO PHUHKY ¥
HanpsMi MiATPUMKH 1HHOBAIIMHUX MPOEKTIB € BAXJIUBUM KPOKOM IS ITiIBHIICHHS

KOHKYPEHTOCIIPOMO>KHOCTI Ta CTIHKOTIO PO3BUTKY €KOHOMIKH MIOBOEHHOT Y KpaiHu.

CnucoKk BUKOPUCTAHUX JIXKepeJt:
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MPOBJIEMU TA IEPCIIEKTUBU PO3BUTKY OHJIANH-BAHKIHIT'Y

OnnaitH-0aHKIHT  CTaB  BaXJIMBUM  €IEMEHTOM  Cy4acHOi  (piHAaHCOBOI
1HQpacTpyKTypH, SKUH HaJa€ KOPUCTyBayaM 3pY4HICTb, JOCTYIHICTh Ta
e(eKTUBHICTh Yy 3J1HCHEHHI OaHKIBCHKUX omepailiii yepe3 IuTepHeT. 3 MOMEHTY
CBOTO BHMHUKHEHHS OHJIAiiH-OAaHKIHI IIBUIKO 3aBOIOBAaB IOMYJISIPHICTh, 3aBISKU
YUCIEHHUM [IepeBaraM, cepei SKHUX 3HIKEHHS BHUTpAaT Ha O0OCIyroByBaHHS,
3pY4YHICTh BUKOPUCTAHHA Ta JOCTYN 10 Nocayr 24 roguHu Ha 1o0y. OnHak, nonpu
MOT0 yCHiXH, ICHYIOTh YHCJICHHI TTPOOJIEMH, IO CTOSATh HA MUIAXY WOTO MOJAIBIIOTO
PO3BUTKY, a TAKOX MEPCIIEKTUBH, K1 MOKYTh 3MIHUTH MallOyTHE OHJIAliH-OaHKIHTY.

OpHi€ro 3 OCHOBHUX Mpo0JieM € uTaHHsA Oe3neku. OHnailH-0aHKIHT MOTpedye
BHCOKHMX CTaHJAPTIB 3aXHUCTy JAaHUX KOPUCTYBayiB, OCKUIbKM B IHTEpHETI 3pocTae
KUTBKICTh KiOepaTak, 3J0BMHUCHHKIB, III0 HaMararmThCsi BHUKPACTH OCOOUCTY
iHpopMmarito abo (¢diHaHCOBI pecypcu. Xodya OaHKHM AaKTUBHO BIPOBAIKYIOTh
pPI3HOMaHITHI ~ CHCTEMHM 3aXHMCTy, Takl $K JABO(akTopHa ayTeHTU(IKaIis,
Kpunrorpadisi Ta CUCTEMHU MOHITOPUHTY TpPaH3aKIliil, pPIBEHb 3arpo3 3aJUIIA€ThCS
BUCOKMM. ToMmy Uil TOJAJbIIOrO PO3BUTKY OHJIAWH-OAHKIHTY  BaXKJIUBO
yIOCKOHATIOBAaTH ICHYIOYl MexaHI3MH Oe3NeKd, BHUKOPUCTOBYBATH HOBITHI
TEXHOJIOT1l JUIs 3aXUCTy JaHuX Ta 3abe3meuyBaTH OCBITY KOPUCTYBadiB MO0
PHU3HKIB Ta OE3MEYHOTO BUKOPUCTAHHS OHJIAH-CEPBICIB.

[lle omHi€0 BaXJIMBOIO MPOOJEMOIO € PETYIIOBAHHS MiSJIBHOCTI OHJIAWH-
Oankinry. Y OaratboX KpaiHax 3akOoHOJaBua 0a3a HE BCTHUTAE 3a MIBUIKUM
PO3BUTKOM (D1HAHCOBUX TE€XHOJIOT1H. Lle mpu3BOANTH 1O MPaBOBHX HEBU3HAYEHOCTEM
y MUTAHHIX 3aXUCTY MPAB CIIOXKUBAY1B, OOPOTHOM 3 BIAMUBAHHSM I'POILIEH, a TAKOX
710 pU3UKY (DIHAHCOBUX 3JIOYMHIB, TAKUX SIK IIAXPalCTBO 3 BUKOPUCTAHHSAM OHJIAMH-
0aHKIBCHKUX IOCTYT. 3aKOHOJIABIll MIOBUHHI OMEPATHUBHO aJalTyBaTH MPaBOBY 0a3y
70 HOBHMX peaiil, 3a0e3MeUnTH HAJECKHUU KOHTPOJIb 3a MISUIBHICTIO (PIHAHCOBUX
YCTAaHOB 1 CTBOPUTU YMOBH Il Oe3meyHOro Ta e(EeKTUBHOTO (HYyHKIIIOHYBaHHS
OHJIAH-OAHKIHTY.

[Ilo cTocyeTbcs TEXHOJOTIYHUX AaCMEKTIB, TO BAXKJIMBUM 3aBJAaHHSAM €
3a0e3neyeHHs 1HTerpaiii HOBITHIX ()IHAHCOBHX TEXHOJIOTIM, TaKUX SK OJOKYEiiH,
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IITYYHUH 1HTEJIEKT Ta MAalIMHHE HaBYaHHS, B CHCTEMU OHJIAWH-OAHKIHTY.
BuxopuctanHs Takux TEXHOJIOTiIH J03BOJISi€ HE TIIBKUA MIABUIIUTU €(EKTUBHICTDH
0OCITyroByBaHHsl KII€HTIB, aje€ W MOKPAIIUTH MPOIECH aBTOMAaTH3allli, 3HU3UTU
BUTpaTH Ha O0OpOOKY TpaH3aKIii Ta 3MEHIIUTH WMOBIPHICTh MOMUJIOK, 1[0 MOXYTb
BUHUKHYTH uepe3 JII0AChKUi (pakTop. [lepcrekTuBy 1HTErparii X TEXHOJIOTTH TyKe
IIUPOKI, OCKUIBKA BOHM JIO3BOJISIIOTH OaHKaM CTBOPIOBATH OLIBII IMEpPCOHATI30BaH1
CepBICH JJI1 CBOIX KII€HTIB, 110, B CBOIO YEpry, CTUMYJIIOE PO3BUTOK OHJAiH-
OaHKIHTY.

Ille ogHi€r0 BAXKIMBOIO TEHICHIIIEIO € ITIBUILCHHS BUMOT KIIIEHTIB IO OHJIANH-
0aHKIBChKUX ToOCHyr. ChOrojHi KOpPUCTYBadl OYIKYIOTh HE TUIBKHM MPOCTOTH Ta
3pYYHOCTI y BUKOPHUCTaHHI, aje ¥ BHCOKOTO PiBHS IepCOHaII3aIlii Ta IHTerparii 3
IHIIMMU cpepamMu KUTTA. baHKM MarOTh MPUCTOCYBATH CBOI IUIATQOPMHU 0 HOBHX
peaniii, MO0 BKIIOYAIOTh BIPOBAIKEHHA HOBHUX (YHKIIM, TaKMX $K OHJIAHH-
KOHCYJIbTAIlll, MOMJMBOCTI Ui 1HBECTYBaHHS, KpEOUTyBaHHS, a TaKOX
BUKOPUCTAHHA MOOUIBHMX IJIATDKHUX cUCTeM. Bce Ouiblle KII€HTIB Oa)KaroTh
3M1MCHIOBATH OAHKIBCHKI OMepallli He TUIbKK 3 KOMIT'IOTepa, ajle ¥ depe3 MOO1IbHI
JOJIaTKW, IO BHUMAarae Big OaHKIB 3a0e3MeYeHHs KpOCIUIaTPOPMHOCTI Ta
6e3mepebiitHol poOOTH Ha PI3HUX MPUCTPOSIX.

[lepcrieKTHBM PO3BUTKY OHJIANH-OAHKIHTY TAaKOXK IOB'S3aHlI 3 PO3LIMPEHHSIM
Horo 1OCTYHmHOCTI Ui OLIbII HIMPOKUX BEPCTB HACEJIECHHS, 30KpeMa B PETiOHAX, /€
0aHKIBCBHKI MOCIYTH TPATUIIIAHO € BaXKKOJOCTYITHUMHU. Y IIbOMY KOHTEKCT1 OHJIAH-
OaHKIHT € BIIMIHHUM 1HCTPYMEHTOM JJIS BKJIIOUEHHS B (JiHAHCOBY CHUCTEMY THUX OCi0,
SK1 paHillle He MOTJIM CKOPUCTATUCS TIOCIyTraMH OaHKIB Yepe3 BiACYTHICTh BIJUIIJICHb
y IXHbOMY HACEJIEHOMY MYHKTi. 3 PO3BUTKOM J0CTymny 10 [HTEepHETY Ta MOOIIBHUX
TEXHOJIOT1i, a TAKOX 3aBJIIKH ITporpamam (piHaHCOBOI OCBITH, OHJIAWH-0AHKIHT MOXE
CTaTH BaXJIMBUM €JIEMEHTOM B 1HKJIIO3UBHOMY (DiHAHCYBaHHI.

TakuM YMHOM, PO3BUTOK OHJANH-OAHKIHTY € HEMHHYYHM TPOIIECOM, OJIHAK
BIH MOTpeOye BUPINIEHHS HHU3KH MpoOieM, TakuX sK Oe3neka, perysitoBaHHA Ta
ajanTarlisi 10 HOBUX TEXHOJOT1H. 3 BpaxyBaHHSAM LMX BUKIUKIB, MalOyTHE OHJIAH-
OaHKIHTYy  BUIUISIIa€  OOHAAIMIIMBO, 3  NOPOrHO3aMU  LIOJO  PO3MIMPEHHS
(GYHKITIOHATBHOCTI, TIABUIICHHS PIBHS OE3MEKH Ta TOJIIMIIEHHS JOCTYMHOCTI JJIs
PI3HHUX KaTeropiii KOpUCTYBaUiB.

CnHcoK BUKOPHCTAHMX JKepe:

1. babGkoBa €. IIpobiemu Ta MEpPCHEKTHUBU PO3BUTKY OaHKIBCHBKUX YCTaHOB B YMOBax
udposizalii ekonomiku. Opranizaniiinuii komiteT: ['onoBa oprkomitery. 51 c.

2. Jlaammrok O. M. [aTepHeT-0aHKIHT: CY9acHHUI CTaH, MPOOJIEMH Ta MEPCIICKTUBU PO3BUTKY B
VYkpaini.2023.

3. Tepempvonkina O. O. IlepcnekTHBH pO3BUTKY BIpTyalnbHOTO OaHKIHTY B YkpaiHi. CydacHi
HamnpsSIMKA PO3BUTKY €KOHOMIKHM, MiANPUEMHUITBA, TEXHOJOTIH Ta iX MPaBOBOrO
3abe3neuenns. 2022. C. 72.
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IlleBuyk 51.B.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY

Hayxoswuii kepiBauk — bognap O.A., k. €. H., JOLIEHT, IOIEHT Kadeapu ¢GiHaHCIB,
0aHKIBCHKOI CIIPaBH Ta CTPaxyBaHHS

MukoraiBChbKU HaIIOHAIBHUHN arpapHUM YHIBEPCUTET,

M. MukomaiB

TPAHC®OPMAILISI ®ITHAHCOBOI CUCTEMH YKPATHM:
TEHJEHLIII TA IEPCIIEKTUBU PO3BUTKY

Tpanchopmarris pinaHcoBoi cucteMun YKpaiHHU — 1€ OJUH 3 KJIIOUYOBHUX
€JIEMEHTIB E€KOHOMIUYHUX IE€PETBOPEHb, IO CHpUSE CTAOUIBHOCTI E€KOHOMIKH Ta
iHTerpamii KpaiHd B MDKHapOJHY (PiHAHCOBY CHUIBHOTY. 3a OCTaHHI POKH MH
CIIOCTEpITaEMO 3MIHU Yy HaIpsIMKaX PO3BUTKY (PIHAHCOBUX PHUHKIB Ta 1HCTHUTYTIB,
30KpemMa yepe3 riodanizailito, peopMu y 6aHKIBCBKOMY CEKTOP1 Ta BJIOCKOHAJICHHS
nojaTkoBoi moituku [1 ¢. 59].

OcHoBHI TeHAeHIli TpaHchopmarllii (IHAHCOBOI CHCTEMH BKIIIOYAIOTh
ni0epanizalliio BaJlOTHOIO PUHKY, 3aBJIIKM BIPOBAKEHHIO OUIbII THYYKOI KypCOBO1
MOJIITUKY Ta 3MEHILIEHHIO aIMIHICTPAaTUBHUX OOMEXEHb, (DIHAHCOBA CTAOUIBHICTh B
VYkpaini 3HauHO mnoOKpammiaca. MojepHizamiss OaHKIBCBKOI CHCTEMH, 30Kpema
OUMIIEHHS BiJ HEMJIATOCIPOMOKHUX YCTAHOB 1 BIPOBAKEHHSI HOBITHIX TEXHOJIOT1H,
TaKuX SIK MOOITbHUM OaHKIHT Ta KPUNTOBAIIOTH, 3HAYHO 3MIHWJIA XapakTep
¢1HancoBux nocuyr [3 c¢. 113]. Kpim Toro, po3BuToK (pOHIOBOrO pUHKY B YKpaiHi,
30KpeMa 3pOCTaHHS I1HBECTHUIIM y JepkaBHI oOJiraimii Ta KOPHOpPATHBHI IIiHHI
nanepH, IMiJIBUIIY€E PiBEHb JAOBIPU J0 HallIOHATIHLHOTO (hiHAHCOBOTO PUHKY [1 c. 64].

[lepcnexkTuBu pO3BUTKY (PIHAHCOBOI CHCTEMHU YKpaiHM MalTh 3HAYHUHN
MOTEHINaN JUIsi PO3BUTKY CBO€i (DIHAHCOBOI CHUCTEMHU 3aBAsSKA pedopMaM Ta
MO3UTUBHUM 3MIHAM:

1HTerpaiisi B MDKHApoAHY (iHaHCOBY cmuibHOTY. TicHa cmiBopams 3
MDKHApOJHUMH (pIHAHCOBUMHU OpPTaHI3aIliIMH, TAKUMHU K MIKXHApPOTHUN BaTFOTHUHN
¢dona, CiToBUIl OaHK Ta €BpONEUCHKUN THBECTULIIMHUIA OaHK, CTBOPIOE CIIPUSATIUBI
YMOBH JJIs1 PO3BUTKY (hiHaHCOBOTO cekTopa [2 c. 39].

MOKPAIIEHHs] 1HBECTUIIIMHOTO KJIiMary. 3aBAskd JiGepamizaiii MmoJaTkoBOl
NOJITUKM Ta CTaOlIbHUM E€KOHOMIYHMM pedopmaMm YKpaiHa cTae OUIbII
npUBaOJIMBOIO I MIKHAPOJIHUX 1HBECTOpIB [4 c. 50].

1HHOBALilHI (piHaHCOB1 1HCTpyMeHTH. HOB1 (iHAaHCOBI IHCTPYMEHTH, TaKl SIK
3eneH1 obuiranii Ta IHBECTHLIMHI (POHAM ISl MAJIOTO Ta CEPEIHBOTO O13HECY, MOXKYTh
CTIPHUATH 3aJy4CHHIO JOJATKOBUX iHBecTHIIi# [3 ¢. 115].

[Tonpu mo3uTHBHI 3MiHH, B mpoleci Tpanchopmailii (GiHAHCOBOI CUCTEMHU
VYkpainu Bce 11ie iICHYIOTb MI€BHI TPOOJIEMH, a caMe:

KOpYIIlisi Ta HU3bKAa MpaBOBa BU3HAYEHICTh. BiJICyTHICTh CTaOUIBHOCTI B
MPaBOBIM CHCTEMI Ta TOLIMPEHI KOPYMIHI CXeMU € 3Ha4HUMHU Oap'epamul AJis
pO3BHUTKY (iHaHcoBoro cexropy [1 c. 81].
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He30aIaHCOBaHICTh  (PIHAHCOBUX  TMOTOKIB.  30CEpEKEHHS  BHYTPILIHIX
(iHAHCOBHX PECYPCIB B OKPEMHX CEKTOpPaX €KOHOMIKH YCKIIATHIOE JOCTYI MajHX Ta
CepeHIX MIAIPUeEMCTB A0 (iHaHcyBaHHS [4 c. 52].

3aJIeKHICTD BiJl 30BHIIIHIX KpeAUTiB. OCKUIBKH YaCTHHA JEP>KaBHOTO OIOIKETY
(d1HaHCYETHCS 32 PaXyHOK 30BHINIHIX 3al03UYEHb, YKpaiHa CTUKAETHCS 3 PU3UKAMU,
MIOB'SI3aHUMH 3 IJ100aTbHUMU €KOHOMIYHMMHU KOJIUBaHHAMU [2 c. 42].

[{udpoBi TeXHOJIOTII BIAIrPalOTh BCE BAXKJIUBIILY POJIb Y PO3BUTKY (hiIHAHCOBOT
cucteMu YKpainu. BukopucranHs 1udpoBUX TEXHOJIOTIH y O0aHKIBCBKOMY CEKTOPI
JI03BOJISIE CIIPOCTUTH MpoIlecH HadaHHS (DIHAHCOBUX MOCTYT, 3HU3UTH BUTPATU Ta
MIJIBHUIIUTH JOCTYHHICTh (DIHAHCOBHUX 1HCTPYMEHTIB JIJIsl IIMPOKOTO KOJIa TPOMaJIsTH
[3 c. 116]. Ykpaina akTHUBHO TpaIO€ HaJ BIPOBAIHKCHHIM OJIOKUYEHH-TEXHOJIOTIH 1
KPUMNTOBAIIOT, 1110 JI03BOJISIE TIBUIIIMTH MPO30PICTh (hiHAHCOBUX omeparllii [4 c. 53].
BuxopuctanHas e1eKTpOHHUX Tpoiiell Ta MUPPOBUX IMIATLHKHUX CHCTEM JIONOMAarae
3HU3UTU 3JICKHICTh Bl TPAaaUUIMHUX OAHKIBCBKMX CTPYKTYp 1 HAaJa€ HOBI
MO>KJIMBOCTI JUTSI MIXXHApOTHUX po3paxyHKiB [3 ¢. 120].

Tpanchopmaiiisi piHaHCcOBOI cucTeMu YKpaiHUM BiAOYBA€ThCS B KOHTEKCTI
BAKJIMBUX MOJITUYHUX Ta €EKOHOMIYHUX 3MiH. Pedopmu B YKpaiHi TICHO NOB'sA3aH] 3
iHTerpariieto 10 €sponericbkoro Coro3y, 1110 BUMarae rapMoHi3allli 3aKOHO/1aBCTBa Ta
ajanTarii 70 eBponeldcbkux pinancoBux cranaapTiB [2 c. 98]. [Tangemis COVID-19
CIpusUia IPUCKOPEHHIO IudpoBizallii PpiHAHCOBUX MOCIYT 1 3MICTHJIA aKIIEHTU Ha
MUTAHHS MITPUMKN €KOHOMIKH uepe3 (PiHaHCOB1 cTUMYJIH Ta cyocunii [1 c. 124].

OTtxe, Tpancdopmailist HiHAHCOBOI CUCTEMU YKpPATHU € BAXKIUBUM €JIEMEHTOM
CTparerii EKOHOMIYHOTO 3pOCTaHHs Ta 1HTErpallii KpaiHu B rio0anbHuil (iHaHCOBUM
puHoOK. [Tonpu 3HayH1 MOCSATHEHHS B OAHKIBCHKOMY CEKTOP1, BAMIOTHIN MOMITHII Ta
(OHIOBOMY PUHKY, 3aJIMIIAETHCS YUMAJIO MPoOJIeM, sIKl MOTpeOyroTh BupiueHHs. Le
O0opoTh0a 3 KOpPYMIl€0, BIOCKOHAJICHHS TMPABOBOI CHUCTEMHU Ta aKTHUBHE
BIPOBA/KEHHSI HOBITHIX TEXHOJIOTIH y (iHaHcoBy cdepy. IIpore mnepcnexkTuBu
PO3BUTKY, MOB'sI3aH1 3 HU(PPOBUMU (PIHAHCOBUMHU IHCTPYMEHTAMHU Ta MIKHAPOIHOIO
IHTErpali€o, CTBOPIOIOTH XOPOIIY OCHOBY JJIsl MOJANBUINX YCIIXIB.

CnucoK BUKOPUCTAHUX KepeJt:

bopucenko O. 1. Tpanchopmariis ¢inaHCOBOI cucTeMH YKpaiHHM B yMOBax Iio0Oanizaiii.
Kwuis : HaykoBa nymxka, 2020. 312 c.

Mixnapoguuii BamroTHUN (onz. DiHaHCOBI pedopMu B YKpaiHi: LUISIXU A0 CTaOLIBHOCTI.
Bammuarron D.C. : MB®, 2020. 245 c.

[TaBnenko M. A. Pedopmu OaHKIBCbKOi CHUCTeMH YKpaiHH: JOCBiJ 1 HOBI BHKIJIUKH.
Exonomiunuii gicnuk. 2021. Ne 7. C. 112-126.

[IleBuenko I. B. IlepcnexTrBH po3BUTKY (hiHAHCOBUX PUHKIB YKpaiHu. Exonomixa Yxpainu.
2019. Ne 3(55). C. 45-58.
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CEKIIA «PE@OPMYBAHHS CUCTEMHU IHOOPMAIIMHO-OBJIIKOBOI'O
3ABE3NEYEHHS TPAHC®OPMAIIL ®IHAHCOBOI CUCTEMU YKPATHW»

Boakoaaena C.,

3/100yBavyKa BHIIOI OCBITH 00J11KOBO-(h1HAHCOBOTO (haKyIbTETY
HayxoBwii kepiBHUK - BypkoBcbka A. B.,

KaHJl. €KOH. HayK, JOLIEHT, IOIEHT Kadenpu (piHaHCIB,

OaHKIBCHKOI CITpaBH Ta CTpaxyBaHHs

MuxkosnaiBChKUN HAI[IOHATBHUM arpapHuil yHIBepCHUTET, M. MHKoIIaiB

BUKJUKU HUDPOBOI TPAHC®OPMAIIIl ®IHAHCIB B YKPAIHI

B Vkpaini 3maiiicHioerbest 1udposizamist ¢inaHnciB. CydacHUW  CIIOXKHBAY
(b1HaHCOBUX MOCIYT — 116 BUMOIJIMBUHN KIIIE€HT, IKUHM Mparue 3py4HOCTI Ta MIBUAKOCTI,
BCe OUIbIlIE OPIEHTYIOTHCS Ha IMEpPCOHANI30BaH1 (hIHAHCOBI PIMICHHS, 0 MOXKHA
OTpUMaTH B Oynb-sKuUW 4Yac 1 B Oyab-skoMy micii. DiHaHCcOBHM cekTop YKpaiHw,
pearyroud Ha 11l 3MiHU, aKTUBHO IPOIOHYE HOBI MPOIYKTH Ta cepBich. OHaK, pa3oM
13 HOBUMH MOKJIMBOCTSIMU BUHUKAIOTh 1 HOBI BUKJIUKH.

[Tangemis COVID-19 Ta noBHOMacmTabHa BiliHAa B YKpaiHi CTajdu MOTYKHUMH
KarajizaropaMu IuX (iHaHCOBUX TpaHcdopmaiiil. OOMexeHHsS MOOUIBHOCTI,
MOB'A3aH1 3 KapaHTUHAMH Ta OE3MEKOBUMH 3aXOJaMH, CYTTEBO IMPUCKOPWIM Mepexina
yKpaiHI[iB Ha oHjaiH-cepBicu [1]. ChoromHi Bce aKTHUBHIIIE BUKOPUCTOBYHOTHCS
MOOUIbHI JOAATKU JJisi YOPABIIHHS CBOIMHU (DIHAHCAMH, 3IMCHEHHS IUIATeXIB Ta
1HBECTHIIIM, 110 MPHU3BEJIO A0 3POCTAaHHS MOMYJISIPHOCTI HUPPOBUX IIaTPopM Ta
MOCTYNOBOTO BIAXOAY BiJ TpaauuiiiHuX ¢iHaHcoBux ycrtaHoB [l]. i 3MiHm y
MOBE/IIHII CIIO’KUBAYIB CYIPOBOIKYIOTHCS 3pOCTAaHHSM Ki0ep3arpos, 10 BUMarae Bij
(b1HaHCOBUX THCTUTYTIB MOCHJICHHS 3aXO0/lIB O€3MEKHU.

3pocTaHHS MONUTY Ha 1HAUBIyalIbHI (PIHAHCOBI MPOAYKTH, TaKl SIK aJanTOBaHI
KpEAUTH, 1HBECTHUIIIMHI MOPTQEn Ta MEepCOHATI30BaHI CTPAXOBl MPOTrpamMu, CTajo
TPEHJOM CydacHOTo (piHaHCOBOrOo puHKY. baHku Ta (QiHTEeX-KOMMIaHIi aKTUBHO
BUKOPUCTOBYIOTh TexHoJOT1i Big Data Ta mTy4yHuii 1HTENEKT AJs aHaJi3y BEIMKHUX
o0cariB nanux. Lle 103Bosisie cTBOprOBaTH 1HIMBIAYyallbHI (PiIHAHCOBI MPOIMO3UIIIT, SIKI
HE IIPOCTO 33JI0BOJIbHSAIOTH 0a30B1 MOTpeOH, a i nepeadayaroTh MalOyTHI BUKIUKHU Ta
MO>KJIUBOCTI.

OnHak, CTBOPEHHS E€KOCHUCTEM, OpPIEHTOBAaHUX Ha KJIIE€HTa, BHUMAarae BIJ
(1HAaHCOBUX YCTAHOB HE JIMIIE BIIPOBAKEHHS HOBHUX TEXHOJIOTIM, aje ¥ 3MIHM
BHYTPIIIHIX MPOLECIB, KYJIbTypU Ta MIAXOLY A0 B3aeMojli 3 kiieHTamu [2]. s
YCHIMIHOI mepcoHati3auii (piHaHCOBUX TMOCIYr HEOOXIJHO TMiJBUIIYBATH pPIBEHb
KibepOe3mekn Ta 3a0€3MeYNTH 3aXKUCT MEPCOHANTBHIX JaHUX KITIEHTIB [2].

HIBuakuii pO3BUTOK TEXHOJOTIN CIPUYMHUB PEBOJIOLII0 y chepl PpiHaHCOBUX
MOCJIYT, 3pOOUBIIN OHJIAWH-OAHKIHT Ta MOOUIbHI IUIaTEX1 HEBIA'€MHOI0 YaCTHHOIO
MOBCSIKJCHHOTO JKUTTS YKpaiHuiB. [lomynspusaris uudpoBux ramMaHiiB 1 miaTiXHUIX
noxatkiB (Monobank, Privat24) cyrreBo cmpoctuna 3aiiicHeHHS (DiHAaHCOBUX
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onepariiii [3]. Cporogni, 3a AOMOMOro cMmapThoHa, MOXKHA OIUIATUTH KOMYHAJIbHI
MOCIIYTH, 3IHCHUTH MOKYTKU B IHTEPHET-MarazuHax, epeBeCTH KOIITH OIM3bKUM Ta
3MIACHUTH 1HBECTYBaHHS [3].

Tengentis no inTerparii ¢piHaHCOBUX CEPBICIB B YHIBEpCallbHI CyNep-IA0AaTKH,
K1 00'€ JHYIOTh PI3HOMAaHITHI (DYHKITIOHAIH, BIJl COIlIAJIbHUX MEPEXK /10 JOCTABKH iXKI,
CBIJTYUTH MPO MPAarHEHHs KOMIIaHii 3a0€3MeUnTH MaKCUMaJIbHY 3PYYHICTh JIJIsi CBOIX
KJIIEHTIB 1 33J0BOJIBHUTH iXHI 3pocCTarodi oudikyBaHHs. OfHaK, 3pOCTaHHS KIJIBKOCTI
KibepaTak Ta IIaxXpalChbKUX CXEM, COPSIMOBAaHMX Ha KOPHUCTYBadiB MOOUIBHUX
IJIaTeXIiB, € CEPHO3HOI0 MPOOIEMOTO.

[Ilaxpai BUKOPUCTOBYIOTH PI3HOMAHITHI METOAM [JIsi OTPUMAaHHS JOCTYMy O
(d1HaHCOBUX JIaHUX 1 KOIITIB KOpHUCTyBadiB. HaamipHa 3ayiekHICTh BiJl ITUGPOBUX
TEXHOJIOT1 pOOUTH (PIHAHCOBY CHUCTEMY BPA3JIMBOIO JO TEXHIYHUX 300iB, 5IKI MOXKYTh
MPU3BECTH /10 TUMYACOBOI HEJOCTYIHOCTI MOCIYr a00 HAaBITh BTPATH KIIEHTAMHU
kowTiB [4]. OcoONMMBO TrOCTPO CTOITh MUTAHHS 3aXUCTy MEPCOHATBHUX JIAHUX, SK1
30UparoThCA Ta 00pOOIAI0THCS (PIHAHCOBUMHM YCTaHOBaMU. 3 OAHOTO OOKY, Il JaHl €
HEOOXITHUMHU JJIsl HaJaHHS MEePCOHANI30BaHUX (DIHAHCOBUX MOCHYT, 3 IHIIOIO — iX
BUTIK MOKE€ IPU3BECTH JI0 CEPHO3HUX HACHIJIKIB JIsl KOPUCTYBauiB [4].

Takum ywmHOM, xoua 1HdpoBizalis ¢iHaHCOBOI cdepu BIAKPUBAE HOBI
MOKJIUBOCTI, BOHA TaKOXX BHMarae BiJl YCIX YYacHUKIB PUHKY — SIK (PIHAHCOBUX
YCTaHOB, TaK 1 KOPHUCTYBadiB — BKMBATH 3aXOMiB i 3a0e3Me4YeHHs Oe3MeKu Ta
3aXMCTy MEPCOHANBHUX JNaHuX. J[yisi BUpIIIEHHS UX MpoOsieM HeoOXiJHa po3poOka
MaKCUMaJIbHO €(EeKTUBHUX CHCTEM KiOepOe3mneku, MiABUIIEHHS PiBHA (DiHAHCOBOI
IPAaMOTHOCTI HACENIEHHS Ta TMOCHJIEHHS PETYISTOPHOTO KOHTPOJO 32 ISIIbHICTIO
(b1HaHCOBUX yCTAHOB.

Otrxe, mudpoBa Ttpanchopmaiis, nangemis COVID-19 Ta reonomiTuyHi
BUKJIMKU MPUCKOPWIN MEPEX1]] YKPAiHIIIB Ha OHJIAMH-CEPBICH Ta MIABUIIMIA BUMOTH
10 SKOCTI (P)IHAHCOBUX MOCHYT. [[As yCHIIIHOT KOHKYpEHI[li Ha pUHKY OaHKaMm Ta
(1HTEX-KOMIaHIIM HEOOX1IHO aanTyBaTUCsS IO MIHJIMBUX MOTPeO CBOIX KIIIEHTIB 1
CTBOPUTH 3pY4Hl Il KOPHCTYyBaudiB LU(poBI miathopMu, 3a0€3MEUYUTH BUCOKHIMA
piBeHb KiOepOe3NneKku Ta 3aXHUCT MEePCOHAIbHUX JaHUX KIIEHTIB. A/ke MallOyTHeE
(G1HaHCOBOTO CEKTOpPY YKpaiHM TOB'SI3aHE 3 TMONAJBIINM PO3BUTKOM IH(PPOBHUX
TEXHOJIOT1{ Ta IEPCOHAI3AIIEI0 TTOCIYT.
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JloopoBoabcebka I1. A.,

3100yBayKa BUIIOT OCBITH 00J1IKOBO-(h1HAHCOBOTO (PaKyIbTETY

HaykoBuii kepiBuuk — boanap O. A., K. €. H., JIOIEHT, JOIEHT Kadeapu
¢diHaHCiB, 0aHKIBCHKOI CIIPAaBH Ta CTPaxXyBaHHS,

MukonaiBchbKuil HalllOHATBHUN arpapHUid yHIBEpCUTET, M. MuKoaiB

BILIUB IITYYHOI'O IHTEJIEKTY HA PO3BUTOK BAHKIBCBhKOI
COEPU: MOKJIMBOCTI TA BUKJIUKH

BnopoBamkennss mryunoro inrtenekty (L) crpimko Ttpancdopmye chdepy
(G1HAaHCOBUX TMOCIAYr Ta CTa€ KIOYOBUM BEKTOpPOM 1i po3BUTKY. [lomanbiimii
po3Butok IlII-rexHonoriii Bu3HauaTuMe mporpec 1 B 6aHKiBChKii cdepi. Tomy ioro
aKTUBHO 3aCTOCOBYIOTH Yy CBOIH JISUILHOCTI MPOBITHI OAaHKIBCHKI YCTAaHOBU Y KpaiHU
Ta cBiTy [1].

B ymoBax cborojienHs 0aHKu akTUBHO 3acTOCOBYIOTH LI y cBOiit AisuibHOCTI 3
METOI OCBO€HHS 1HHOBAIIIMHUX CIOCOOIB pOOOTH 3 JaHUMHM, a TaKOX IiABUILICHHS
POJYKTUBHOCTI TIpami Ta KOHKYPEHTOCIPOMOXKHOCTI. Y (hIHAHCOBOMY CEKTOpI
cuctemu Il nonomararoTh BHpIIIYBaTH IIMPOKHM CHEKTp 3ajay, HaNpUKIaA:
3HU3UTH BIUIMB JIOJCHKOTO (PaKTOPY HA YXBaJIEHHS pIlLIEHb, 3a0€3ME€YUTH IIBUIKUMN 1
peTenbHUIl  aHami3 BENUMKHX 00csariB  1H(dopmalli, CKOPOTUTH BHUTpaTH Ta
aBTOMATHU3yBaTH KOMYHIKaIll0 3 KJlieHTamu Toto [1, 2].

Buxopucranns Il y OaHKIBCHKIA [ISJIBHOCTI OXOIUIIOE IIUPOKUN CHEKTP
MoxuuBocTed. TlepemyciM, HOro BUKOPUCTaHHS € NOLIJIBHUM Yy cdepl KIIIEHTChKOI
OIATPUMKH, 10 CHPHUATUME TMIABUIIECHHIO $SKOCTI OOCIYrOBYBaHHS KII€HTIB. B
yMOBaxX 3pOCTal4oi MOTpeOu OaHKIB y BIOCKOHAJICHHI TMPOIECIB B3aeEMOAIl 3
kimieHtamu, Il BuCTymae KIIOYOBUM I1HCTPYMEHTOM JIJIsi HAJaHHS TOBHOI[IHHOT
1uGpoBoOi MIATPUMKH. Horo BIIPOBAKCHHSI JO3BOJISIE ONMTUMI3yBaTH TaKi omeparlii,
K TepeKa3 KOINTIB, OIUIaTa paxyHKIB Ta iHIN (iHaHcoBl mociyru. Kpim Toro,
MOJIUBICTh BUKOHAHHS IIMX OTIepalliif uepe3 MOOUIbHI 3aCTOCYHKH 3HAYHO ITi/BUIILYE
3pYYHICTh Ta IOCTYMHICTh OAHKIBCHKUX mOCTyT [1].

T moxxHa eeKTUBHO BUKOPUCTOBYBATH JJIsi BUSBJICHHS IIaXpaliCbKUX A1 y
OaHKiBCBbKIN cdepl. 3aBasku 31aTHOCTI A0 camoHaBuaHHs, LI moxe anamizyBatu
BEIUKI O00OCSIrd JaHuX, OTPUMAHUX 13 TMOMNEpPEAHIX BUIAJKIB IIaxpaiicTBa, 1
NPOrHO3yBaTU WMOBIPHI HOBI 3arpo3u, IO 3HAYHO MiHIMI3ye pusuku. Kpim Toro,
BUKOPHUCTaHHS Ol1OMETPUYHOI 17eHTU]IKAIlll, TaKOl SIK pO3Mi3HaBaHHS OOJIUYYS YU
roJIoCy, MiABUIILYE PiBEHb O€3IMEKH J0CTYIy 10 OAHKIBCHKUX CHCTEM, 3a0€3MeUyI0uH
MEPCOHAJII30BAHMI 3aXUCT MaHUX KIi€HTIB [1].

62


https://interkassa.com/blog/integratsia-mobilnyh-plateziv
https://forinsurer.com/news/24/10/10/44279

Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

I axTUBHO 3aCTOCOBYETbCA y OAHKIBCHKIM cdepi Iy aHanmizy (iHaHCOBUX
PUHKIB Ta TPUAHATTS OOTPYHTOBAHMUX IHBECTHUINIMHUX PIMIEHL IMIOA0 MOIIIBLHOCTI
BKJIQJICHHs 1HBECTHUIiH y pi3HI nmpoekTu. Takox LI mMoxe BUKOPUCTOBYBaTHCH AJIS
MPOTHO3YBaHHSA PUHKOBUX YMOB Ta PUHKOBUX TeHaeHmii. CydacHi OaHku aenani
yacTillle BUKOPUCTOBYIOTh aHaii3, nposeaenuit LI, mo copusie 3HaUHOMY
3MEHIICHHIO 30UTKIB [1].

I epekTMBHO BUKOPUCTOBYETHCS JISl HAJJAaHHS KOHCYJIbTAIlIN 1 BIJMIOBIICH Ha
TUIIOB1 3amuTH 4Yepe3 4ar-00Tu. Taki O0TM HaMaTh MUIOJ000BUNA AOCTYIT 0
0aHKIBCBKUX TMOCIAYr 13 MaKCHUMaJIbHO OIEPAaTUBHMM pEaryBaHHSIM Ha 3alHTH
KOpUCTYyBauiB. BUKOpHCTaHHS BIPTyaJIbHUX MOMIYHMKIB HE JIMIIE MiABUIIYE SKICTh
o0CITyroByBaHHs, aje i CHpusie 3HAYHOMY 3HIDKCHHIO BUTpaT Ha yTpuMmaHHs call-
1eHTpiB [2].

banku aktuBHO 3acTocoByroTh LI nmmg aHamizy KII€EHTCHKOI MOBEAIHKH Ta
dbopMyBaHHS ~ MEpCOHANI30BaHUX  mpomo3uiiid. [logibHo 10  aJropuTMiB
PEKOMEHIAIlI/, TII0 BUKOPHUCTOBYIOTHCS IHTEpHET-Mara3uHaMu, OaHKIBChbKI YCTaHOBHU
BIIPOBADKYIOTh CHCTEMH, SIKI Ha OCHOBI ICTOpii 3amuTIB KII€HTIB 3JaTHI
MPOTIOHYBATH ONTHUMAJIbHI (PiHAHCOBI, MPOAYKTH SKI MOXYTh 3aIliIKaBUTH KJII€HTA,
HAINPUKJIa/, BIAMOBIIHY JACTIO3UTHY YU KPEAUTHY KapTKy [1].

JocmikeHHsT  MIATBEPIKYIOTh, 1m0  3actocyBanHs LI  migBumrye
IPOYKTUBHICTH Mpalli, OCKUIbKH MPAI[IBHUKH BUTPAUAIOTh MEHIIIE Yacy Ha MOIIYK Ta
aHamiz iHQopmarii. ABTOMaruzallisi PYTUHHHUX 3aBJaHb, SKI paHille Malu
BUKOHYBAaTH CHIBpOOITHUKK OaHKy, 3 BukopuctanusMm IllI-cuctem mno3Bossie
IpaliBHUKaM 30CEpPEeKYBAaTUCS Ha CKJIQJHINIUX 1HTEJIEKTyalbHUX Ta TBOPYHMX
3aBaaHHsX. lle, y cBOrO depry, NO3WTUBHO BIUIMBAE SK Ha €QEKTUBHICTh
oIepaniiHUX MPOIIECiB, TAK 1 HA BHYTPINIHII piBEHb 32I0BOJICHOCTI MpaliBHUKIB [2].

[Tonpu yucnenHi nepeBaru BOpoBamxkeHHs cuctem LI B OGankiBcbKid cdepi,
ICHYIOTh 1 3HAa4YH1 pU3MKH, 30KpeMa y 3a0e3nedeHHi Oe3neku manux. Yepes Te, 110
O0aHKu 0OpOOJISIIOTH KOHPIAEHUINHY 1H(QOpMAaIiI0 KIIEHTIB, IKa MOTpeOye BUCOKOTO
PIBHSI 3aXUCTY, BOPOBAI)KEHHS HOBUX TEXHOJIOT1 BUMarae BijJi OAHKIBCHKUX YCTaHOB
BIIEBHEHOCTI1 Y HaJIIMHOCTI MEXaHI3MiB 3aXHCTy KX JaHuXx [3].

Takox BapTO 3BEpHYTM yBary Ha BHCOKY BapTICThb BBEIEHHS MOJ10HUX
IHHOBAIlIMHUX TEXHOJIOTIM Ta 3HA4YHI BUTpPAaTH HA IX TECTYBaHHS, a TaKOX
HEOOXITHICTh TapaHTYBaHHS KOHKYPEHTOCIPOMOXKHOI 3apoOiTHOI IJIaTH  JUIs
CHEIIaJICTIB, 0 00CIyrOBYBaTUMYTH I1i cucTeMu. Lle, B CBOIO 4epry, Mpu3BOIUTH J0
npobiemu nedinuTy BUCOKOKBamidikoBanux kKamapiB. Omxke, iHTerpamis [l B
0aHKIBCBKHIH CEKTOpP MA€ CBOI MO3UTHUBHI Ta HETaTUBHI CTOPOHH [3].

[TincymoByroun Bumie3azHaueHe, Il crae omHiero 3 HaNMEPCIEKTUBHIMINX
TEXHOJIOT1H y OaHKIBCHKIM cepi, 110 BIAKPUBAE HOBI MOXJIMBOCTI J1JIs1 ii pO3BUTKY Ta
TpaHcdopmarii. oro 3acTocyBaHHS BH3HAYA€ KOHKYPEHTOCIPOMOXKHICTh GaHKIB,
M1IBUIIYIOYH X €(PEKTUBHICTh Ta aAaNTUBHICTh 10 3MIHIOBAHUX YMOB PUHKY.

CnucoK BUKOPUCTAHUX JIKepeJt:
1. InHOBaIiiHI OaHKIBCHKI TEXHOJIOTI{ Ta cydacHi ¢popMH Tpolieii : marepiaan Beeykp.
HayK.-TIpaKkT. KOH(]. CTyACHTIB, acmipaHTiB 1 MoJoaux yueHux, Kuis, 5 kBiT. 2018 p. / M-Bo OCBITH 1
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ULR: https://ir.kneu.edu.ua:443/handle/2010/24445

2. KpaBuenko B. II. CyuacHa mpakTHKa 3aCTOCYBaHHS INTYYHOTO IHTEIEKTY Y
0ankiBchKiit chepi. Modern engineering and innovative technologies. 2023. Bum. 4(25-04). C. 62—
67. DOI: https://doi.org/10.30890/2567-5273.2023-25-04-066
Oguapenko T. C. TenaeHuii po3BUTKY Ta BAKOPUCTAHHS IITYYHOTO 1HTENEKTY Y OaHKIBCHKii cdepi.
Exonomixa ma cycninocmeo. 2024. Bun. 67/2024. ULR:
https://economyandsociety.in.ua/index.php/journal/article/view/4711/4652

Meabnuk O. 1., KaHZI. €KOH. HayK, JIOLICHT,

noteHT kadeapu piHaHCiB, OaHKIBCHKOI CIIPaBU Ta CTpaxyBaHHS,

Caranosuu C. JI., 3100yBay BUIII0T OCBITH 00J11KOBO-(h1HAHCOBOTO (HaKyJIbTETY,
MukonaiBChbKUi HAIlIOHATBHUM arpapHuil yHIBepcUTeT, M. MuKoaiB

®PIHAHCOBA 3BITHICTb ®EPMEPCBKHUX I'OCITOJAPCTB Y
CUCTEMI IHOOPMALIMHOI'O 3ABE3NEYEHHS IPUVMHATTA
PINIEHD

®diHaHCOBa 3BITHICTh (PEPMEPCHKMX TOCHOJAPCTB € KIIOYOBUM €JIEMEHTOM
iH(opMaiiHOTO 3a0e3MeyeHHsl, HEOOXIAHOro [l MNPUUHATTS OOIPYHTOBAHUX
yIOpaBIIHCHKUX pimeHb. [lopsnok i GopmyBaHHS € CKIagHUM 1 OaraTorpaHHUM
IIPOLIeCOM, SIKMW BHUMarae BpaxyBaHHs Oe3iiui (pakTopiB Ta OCOOIMBOCTEH Taily3i
(Ce30HHICTh, 3AJEKHICTh Bl MPHUPOJAHO-KIIMATUYHUX YMOB, OOJIK O10JOTIYHUX
aKTHUBIB, 0aratoyHKI10HATBHICTh TOIIIO).

@®opmu  (HiHAHCOBOI 3BITHOCTI BHKOPHUCTOBYIOTH ISl  1HGOpPMAIIITHOTO
3a0e3MeUeHHs] TPUUHATTS PINIeHh BHYTPIMIHIX 1 30BHIMIHIX KOpUCTyBayiB. Tak,
KEpIBHUKU (HepMEPChKUX TOCMOAAPCTB BUKOPUCTOBYIOTH 1i JaHl JJISl HPUUHSTTS
CBOEYACHUX YIPABIIHCHKUX pIllIE€Hb. BaHKIBCbKI YCTAaHOBM OLIHIOIOTH (PIHAHCOBY
CIPOMOXHICTh TOCHOJAPCTB [UJIsl HaJaHHA KpeauTiB. [HBecTopw aHamI3ylOTh
MpUOYTKOBICTh Ta BIAMOBIAHI pU3UKH. JlepxaBHI OpraHu 31HCHIOIOTh KOHTPOJb 3a
I[ITbOBUM BUKOPHUCTAHHSIM KOILTIB, Y3araJIbHIOIOTh CTAaTUCTHYHI JIaHl II10J0
pe3yNbTaTiB AISTILHOCTI CY0’ €KTIB FOCIIOJAPIOBAHHS arpapHOIr0 CEKTOPY EKOHOMIKH.

VY mnpoueci NpUHHATTS PIlIEHb pPOJb (PIHAHCOBOI 3BITHOCTI Hacamrmepen
MOJIATAE Y HACTYITHOMY:

1. Ominka ¢1HAHCOBOTO CTaHY:

- HajmaHHsA 1HOpMAII MPO aKTUBH, 3000B’SI3aHHS Ta BIIACHUW KalliTaj
(hepMepChKUX TOCIIOAAPCTB;

- BU3HAYCHHS PiBHS 1X (PIHAHCOBOI CTIMKOCTI Ta JIIKBITHOCTI.

2. [InanyBaHHs 1 IPOrHO3YBaHHS:

- BHUKOPHUCTaHHS JaHUX MPO JOXOAW Ta BUTPATH IS CKJIanaHHs Oi3Hec-
IJIaHIB;

- aHaj13 (iHaHCOBUX MOKA3HUKIB JIsl IPOTHO3YBAaHHS JOXO1B 1 BUTpaT.

3. KonTpob 1 aHami3 JisIbHOCTI:
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- OUIHKA e()eKTUBHOCTI BUKOPUCTAHHSA PECYPCIB;

- BUSIBJICHHS BIXHJICHD BiJI IJITAHOBAHUX IMOKA3HUKIB Ta X MPUYHH.

4. [TpuitHATTS IHBECTULIIMHUX PILICHb:

- BU3HAYCHHS €KOHOMIYHOI JOIITHPHOCTI IHBECTHIIIN Y HOBI TTPOEKTH;

- OITIHKa MOKJIMBOCTEH 3aJTy4eHHs 30BHIITHBOTO (piHAHCYBaHHS.

Ha ocHoB1 1anux piHaHCOBOI 3BITHOCTI, MOYKHA OIIHUTH:

- JIKBIJIHICTh, TOOTO HAaCKUIBKU T'OCIOJAPCTBO 37aTHE PO3PaXyBaTHUCS 3a
OOproBUMH 3000B’s3aHHAMHU. [l 1bOTO aHAMI3YIOTh KOC(IIEHTH MOTOYHOI,
[IBUIKOI Ta a0COJIFOTHOI JI1KB1THOCTI.

- MJIaTOCIIPOMOYKHICTh — JIOTIOMara€ OINHUTH (HIHAHCOBY CTIMKICTH 1
npuiiMaTd OOTPYHTOBaH1 YHPaBIIHCHKI PIMICHHS, B T.4. II0J0 MOMEPEIKEHHS
MOBIpHOCTI OaHKpyTcTBa. [Ipy 1IbOMY pO3paxoBYIOTh Ta aHANI3YyIOTh KOE(DILIEHTH
aBTOHOMIi, ()iIHAHCOBOT 3aJIEKHOCTI Ta CTIUKOCTI.

- PEHTA0ENbHICTh — JI03BOJISIE OLIIHUTH €(EKTUBHICTh BEICHHS OI3HECY.
JUIst IbOro BU3HAYAIOTh PEHTA0ENBbHICTh MPOAAKIB, AKTUBIB 1 BIIACHOTO KaIliTaly.

- JIJOBY AKTUBHICTh — HacaMiepel [Jis OI[IHKK 1HTEHCHUBHOCTI
BUKOpPUCTaHHA pecypciB. [Ipyu nboMy po3paxoByrOTh OOOPOTHICTH OOITOBUX KOIITIB,
3amaciB, J1e01TOPChKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI ToIo. s depmepchkux
roCIoapCTB 0OCOOIMBO BaXKJIMBUM € aHali3 000POTHOCTI 3araciB, aJKe 11€ J1a€ 3MOTy
OIIIHUTH €(PEKTUBHICTD JIOTICTUYHUX TPOIIECIB.

Jnst omiHkd  (piHAHCOBOTO  CTaHy  3MIMCHIOIOTh TOPU3OHTAIBHHM 1
BEPTUKAJIbHUN aHaJi3 3BITHOCTI, BIJICTEXKYIOTh IWHAMIKy mokasHuKiB [3, 2]. Jlis
MOTJMOJICHOTO BUBUYEHHS 3aCTOCOBYIOTH TaKOX (DAKTOpHUI aHaNi3, MOPIBHSIIbHHUMA
anamiz, SWOT-ananiz ta iH. Bigrak, nani 3 ¢hiHaHCOBOI 3BITHOCTI HAJalOTh 3MOTY
MpUiiMaTH palioOHaNbHI YNPaBIIHCHKI pilleHHs: Tak, y pasi BUSBIECHHS IpoOieMm 13
JKBIJIHICTIO 200 pEeHTAOENbHICTIO MOXYTh OYTH BXKUTI 3aXO[Y IIOAO OMTHUMI3AIli
BUTpPAT, KOPUTYBaHHS CTPYKTYpH Kamitary Tomo [1]. [IpoBeaeHumii aHami3 10MOMOXKe
OOTpyHTOBAaHO BHOpaTH HampsiIMU JUIs 1HBECTHIINA, JKepena KpeauTyBaHHS,
IHCTPYMEHTH yIIPaBIiHHS 3a00proBaHICTIO.

Ha choronmni ¢axiBusMu W mnpakTukamu y cdepi OyXrajaTrepcbKoro OOJIKY
OOTpYHTOBAaHO HEOOXITHICTh BIPOBADKEHHS paay 3aXOdiB MO0 BIOCKOHAJICHHS
(biHAHCOBOI 3BITHOCTI B arpapHOMYy CEKTOpl €KOHOMIKH. 30KpeMa: YIOCKOHAJICHHS
3aKOHOJABYO-HOPMATUBHUX  aKTIB 3  ypaxyBaHHSIM  CHEHHU(IKA  CLILCHKOTO
roCrofapcTBa (akTyamizallis YUHHUX METOJUYHUX pPEKOMEHMalid 3 00Ky Ta
KaJIbKYJIFOBAHHSI TIPOJYKI(li); BIPOBAKEHHS CIEIIaIbHUX CTaHAApTIB (piHAHCOBOT
3BITHOCTI JiJIs1 MaiuX ()OpM TOCTIOJAPIOBAHHS 3 YPaxXyBaHHIM CIEIIaTbHUX MUTBIOBHX
pexuMiB 17151 hepMepiB; POSBUTOK CHUCTEMH MIATOTOBKH Ta MIABUIICHHS KBai(ikarii
OyxraiarepiB i arpapHoi cdepu (opraHizaulis KOPOTKOCTPOKOBUX KypCiB
MiBUILEHHS KBamidikaiii Mpu 3akiagaX BHUILNOI OCBITH); JepKaBHA TMIATPUMKA
npoiieciB iHGopmaTHu3alii Ta 1udpoBizaiii OyXraaTepchbkoro oOJiKy B CIIBCBKOMY
rocrnojgapcTBi  (CyOCHayBaHHSI BIJANOBIIHUX BUTpaT, MPOBEJAEHHS O€30IIaTHUX
ceMiHapiB Ta BeOIHAPIB 3 METOIO aKTyali3allii BaKJIMBOCTI SKICHOTO OOMIKY ISl LiJIeH
ynpapmiHHSA [1].
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OTtxe, epekTUBHE BUKOPUCTaHHA (PIHAHCOBOI 3BITHOCTI MOKJIMBE 33 YMOBHU
3a0e3nedeHHs 11 TOCTOBIPHOCTI, CBOEYACHOCTI Ta BiAMOBITHOCTI BUMOTaM YHHHOTO
3aKOHOMABCTBa. I[HTerpamis cydacHuUX 1H(OpMaLIMHUX TEXHOJOTi (30Kpema,
CUCTEeMHM aBTOMaTu3alii OO0diIKy) CHOpPUATUME MIABUIICHHIO SKOCTI JaHUX W
YIOCKOHAJIEHHIO TPOLIeCy MPUHHATTS OOTPYHTOBAHUX YIPABIIHCHKHX PIillICHb.

Cnucox BUKOPUCTAHUX J3KePeJI:

1. BruuB ¢iHaHCOBOT 3BITHOCTI Ha MPUHHATTS pinieHb arponianpuemcrBamu. Uteka. 2023.
https://uteka.ua/ua/publication/agro-4-shkola-bughaltera-selkokhozyastvenoy-otrasli-69-vliyanie-
finansovoj-otchetnosti-na-prinyatie-reshenij-agropredpriyatiyami.

2. Hazapenko O. B. Indopmariiine 3a0e3neuenns Ta ¢GopmyBaHHs (hiHAHCOBOI 3BITHOCTI
(hepMepChKUMH TOCITOIAPCTBAMH B KOHTEKCT1 MI>XKHAPOTHUX CTAaHAAPTIB. Aepocsim. 2022. Ne 11-12.
C. 12-20.

3. Masnenko O. II., Koxymko [I. B. Teopernuni acriektu ouiHkd (hiHAHCOBOI CTIMKOCTI
CUTBCHKOTOCTIONAPCHKHUX MIIIPUEMCTB. ExoHOMIuKull npocmip @ 36. nayk. npayv IIJJABA. 2021.
Ne 173. C. 76-80.

66


https://uteka.ua/ua/publication/agro-4-shkola-bughaltera-selkokhozyastvenoy-otrasli-69-vliyanie-finansovoj-otchetnosti-na-prinyatie-reshenij-agropredpriyatiyami
https://uteka.ua/ua/publication/agro-4-shkola-bughaltera-selkokhozyastvenoy-otrasli-69-vliyanie-finansovoj-otchetnosti-na-prinyatie-reshenij-agropredpriyatiyami

Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

Yeoban 10.10., kananiaT eKOHOMIYHUX HAYK, TOLICHT

JoLeHT Kadeapu 00Ky 1 OMoIaTKyBaHHS,

baara O.C., 3100yBa4 BUIIIOi OCBITH 00J1IKOBO-(h)iHAHCOBOTO (PaKyJIbTETY
MukonaiBchbKuil HalllOHATBHUNA arpapHUil YHIBEPCUTET

M. Mukosais

PO3PAXYHKUN YEPE3 BAHKIBCBKY YCTAHOBY: 3AXO/U
KOHTPOJIIO B KOHTECTI ®IHAHCOBOI'O MOHITOPUHI'Y

OcTaHHIM YacoM Bce OLIblle MUTaHb BUHUKAE 3a pe3yJibTaTaMU MPOBEICHHS
(1HaHCOBOTO MOHITOPHUHTY, SKUHW 3I1MCHIOETHCA 337151 3a1I00IraHHs BUKOPUCTAHHIO
0aHKIBCHKOT CHUCTEeMHU YKpaiHu JJIsi Jierajizaiii J10XOJIiB, OJCP>KaHUX 3JTOUYMHHUM
[ITXOM.

OCHOBHUM HOpPMAaTMBHHUM JOKYMEHTOM, Ha IIJCTaBl SIKOTO 3I1MCHIOETHCS
¢1HaHcoBUld MOHITOpUHT HamionaneHuM OaHkoMm YKpainu, € 3akoH Ykpainu «IIpo
3anmo0iraHHsl Ta TPOTHAII0 Jieramizamli (BIAMUBAHHIO) JOXOIB, OJIEPKAHUX
3IOYMHHUM  OUISIXOM,  (DIHAHCYBaHHIO  Tepopu3My  Ta  (pIHAHCYBaHHIO
PO3IOBCIO/KEHHST 30poi MacoBoro 3HHINEHHs» [l1]. 3a 3MICTOM 3a3Ha4Y€HOIo
HOPMaTHUBHOTO JIOKyMeHTy HamioHanpHuii OaHK BCTaHOBIIOE 10 OaHKIB Ta
HEOAHKIBCHKUX YCTaHOB BUMOTHU IIOJ0 NMPOTU/IT BIIMUBAHHIO HE3AKOHHO OTPUMaHHUX
JIOXO/IIB Ta MEepeBIpsi€ iX JOTPUMaHHA. 3A1HCHIOYH (IHAHCOBUN MOHITOPHUHT, OaHKH
1 HeOaHKIBChKI (DIHAHCOBI YCTAaHOBM TEPEBIPSIOTH KIIEHTIB Ta aHAMI3YIOTh IXHI
¢dinaHcoBi omepariii. Y pa3i BUSABJICHHS MiJ03pIIUX omepallii 6aHKu 1HPOPMYIOTh
Jlep>xaBHy ci1y»)0y (piHAHCOBOTO MOHITOPUHTY Ta MPABOOXOPOHHI OpraHu Y KpaiHu.

@DiHaHCOBUI MOHITOPUHT 3A1MCHIOETHCS IIOJI0 IOPUANYHUX Ta (PI3UYHUX OCI0,
Kl 3J1IMCHIOIOTh pO3paxyHKOBI omnepaiii uepe3 OaHKiBCbKYy cucteMy. Illomo
IOpUIMYHUX 0C10 (IHAHCOBUU MOHITOPUHI Mepeadadae mporec iaeHTudikamii Ta
Bepudikamli OpUIUYHOI 0COOM, BCTAHOBJIECHHS 1iI KIHIEBOro OeHediuiapa,
BCTAHOBIICHHS METH Ta XapakTepy PO3PaxyHKOBHX BiTHOCHH, BCTAHOBJICHHS METHU
npoBeneHHs (piHaHcoBoi omnepaii. [llogo ¢i3nynmx ocid, To cy0'€eKTH MEPBUHHOTO
¢diHaHCOBOTO MOHITOPWHTY BCcTaHOBMOIOTH iX [IIb, maty HapomkeHHs, peKBI3UTH
MacropTa, HOMEpP paxyHKy, YHIKaIbHUN 00J1KOBHI HOMEp (hiHaHCOBOT orepariii.

[Tim MOHITOPHMHT TOTPAIUISIOTh TAaKOXK IMOPOTOBI Ta MiAo3puil (piHAHCOBI
orepartii.

[lin wac pochimpkeHHS OOJIKY 1 KOHTPOIIO PO3PaxXyHKIB (HepMepChKUX
roCro/IapcTB 4epe3 OaHKIBChKI YCTAaHOBM HaMu OyJ0 BCTaHOBJEHO 31HCHEHHS
(1HaHCOBOTO MOHITOPUHTY MIOA0 (EepMEpPCHKOTr0 TOCMOAApCTBA 3 NPHUUYHUHU
NEPEBUILICHHS JIMITY 3HATTS TOTIBKM 3 KOPIOPATUBHOI KApTH MPOTITOM Micsusd. 3a
pe3yJbTaTaMu BCTAHOBJICHHS Takoro (akTy, OaHKIBChKa yCTaHOBA HaJlicJ/iajia JTUCT Ha
MOIITY TOCTOJAPCTBa 3 BHMOTOIO TOSCHEHHS IMOXOKEHHS KOIINTIB Ta HAMpsMiB
ixuporo BukopucTanHs. Opunnuna oco0a He Hajana MOSICHEHHS BYAacHO, 3a 11O,
BIJIMOBITHO /0 YMHHOI'O 3aKOHOJIABCTBA, il MOTOYHUN PaxyHOK Oyio 3a0J0KOBaHO.
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OTxe, 3a3HaYCHE TOPYIICHHS € camMe MOPOTOBOIO OMEpalli€lo, sika MOTparuia I
(iHaHCOBMIT MOHITOPHHT.

BinnmoBigHo 3 Ooky 0OaHKy Oyno 3acTOCOBaHO MpPOBEACHHS (iHAHCOBOTO
MOHITOPUHTY, B TIPOIECi SIKOTO OyJi0 3a0J0KOBAaHO PaxXyHOK B OOCITYTOBYHOUOMY
0aHKy JUIs IEPEBIPKU 3aKOHHOCTI JJaHO1 oTeparii.

3a TakuMu oOcTaBMHaAMU Cy0’€KT (HiHAHCOBOTO MOHITOPHHIY MaB MEPEBIPUTH
3MICT, XapakTep Ta MeTy (iHaHcoBoi omeparlli; cymy (inaHcoBoi omeparii, i
JOKYMEHTaJIbHE  OOIpYHTYBaHHA Ta  (opMy  TMPOBEACHHS,  BIJAMNOBIAHICTH
JTIOKYMEHTAJIBHOTO OOTpyHTYBaHHS ()1HAHCOBOI orepallii AisIbHOCTI TOIIIO.

['omoBHOIO MeTOI (PiHAHCOBOIO MOHITOPHUHTY OaHKy OYyJI0O BCTAaHOBHTH, IO
JUSUTBHICTh TaKOi IOPUAMYHOI OCOOM € 3aKOHHOI0, a OTpPHMMaHI KOIITH Oyiu
BUKOPHUCTAaHI B CTPOKM 1 Ha TiI MOTpeOH, SKI MIATBEPIKEHI IEPBUHHUMHU
JOKYMEHTaMHU.

VY BIAMOBIJb IOpUIMYHA 0CO0a Ma€ MOJATH, a Y HALIOMY BHUIAJIKY, 1 MOJana, 10
0aHKy 3arajbHl MUCHMOBI MOSICHEHHS, B SIKUX BKa3aHO, 0 KEPIBHUK 3PO3YMIB, IO
MIPOBOJIUTHCA MEPEBIPKA Ta JETANIBHO OMKMCAB BUJ Ta cPepy MISUIBHOCTI, K1 MOCIYTH
HaJlae, 3BIIKM OTPUMYE KOIITU Ta 3a 0. Jlo mosicHeHb OyJo J0JaHO TEPBUHHI
JOKYMEHTH MpO ONpUOYTKYBAaHHS TOTIBKM, BUTpAauyaHHA Ha TOCHOJAPCHKI I B
MeXaxX 3aKOHOJABYO-AOTPUMAHUX CTPOKIB. SIKIIO Taki MOSICHEHHS 3aJI0BOJIBHSIOTH
cy0’eKT (hiHAHCOBOTO MOHITOPUHTY, TO PaXyHOK PO30JIOKOBYETHCSI.

OTxe, MTOAATKOBOTO BHYTPIIIHBOTO KOHTPOJIO Ha OyIb-sIKOMY CYO’ €KTi
rOCIOJApPIOBaHHS B MIPOILIECI PO3paxyHKIB yepe3 OaHKIBChKY YCTaHOBY, MOTPEOYIOTH
roCrofapchki omepaiii 3 TOTIBKOBUMH Ta OE3rOTIBKOBUMH pO3paxyHKaMH Ta
000B’SI3KOBOIO HASIBHICTIO TIEPBUHHUX JOKYMEHTIB, SIK1 MIATBEPKYIOTh BUTPAUYaHHS
KOIIITIB.

Jlnst MiHiIMI3aLii pU3MKIB HE BApTO 3[1MCHIOBATU Olepallli, 110 MOXYTh MaTu
O3HAaKH PU3HMKOBOCTI. /(15 IIbOTO JOLIIBHO TAKOX IMEPEBIPATA CBOIO KOHTpAreHTa,
AKUM 3MIIACHIOE OIJIaTy Ha Ballly KOPHUCTb, OCKUIbKM BHCOKHH pIBEHb PU3MKOBOCTI
KOHTpareHTa MOXK€ TaKOXX CTaTH TMiACTaBOI A TepeBipku. bBaHK TakoX Moxe
3alliKaBUTHUCS, SKIIO Y IUIaTe&KaxX HAa KOPHUCTh MIANPUEMCTBA HE BKa3aHO
NPU3HAUYCHHS IUIaTeXy a00 MpHU3HAYEHHS IUIATE)XKy HE BIAMNOBiNAae 3a3HAUYCHIN Y
PEECTPI TISITLHOCTI.

3ayBaXuMoO, 10 OAaHKIBCHKI YCTAaHOBH 3MIHIOIOTH PO3PaXyHKOBI paxyHKH
KII€HTIB, sKi mouHyTh mistu 3 01 ciuna 2025 poky. Came Tomy, HEOOX1THO
MIPOKOHTPOJTIOBATH 111 3MiHH 3 OOKY 3MIHU IJIATIKHUX PEKBI3UTIB SIK TOJATKY /10 BXKE
MIAMACAHUX JIOTOBOPIB 3 3aMOBHMKAMH Ta TOKYMNIIMHA, a TaKOX I1HIIUMH
koHTpareHtamu. lle 3abe3nedynTh CBO€UacHe HAAXOHKCHHS TPOIIOBUX KOIITIB HA
paxyHOK BiJ TMOKYIIIB 1 3aMOBHHUKIB, a TaKOX pO3PaxyHKIB 3 OaHKIBCbKHUMH

yCTaHOBaMH.
Cnucoxk BUKOPUCTAHUX JIKePeJ:

1. Ilpo 3amoOiraHHsS Ta NPOTHAIIO Jeramizamii (BiIMHUBAaHHIO) JOXOIIB, OJEpKaHUX
3JIOYMHHUM TIUISIXOM, (IHAHCYBAaHHIO TEpOpU3MY Ta (IHAHCYBAaHHIO PO3MOBCIODKEHHS 30poi
MacoBOT0 3HUILEHHS: 3aKOH YKpaiHu Bix 16 rpymus 2019 poky Ne 361-1X. Bepxoena Paoda
Vkpainu. URL.: https://zakon.rada.gov.ua/laws/show/361-20#Text.
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Yuruna O.1., 3m100yBay BuI01 OCBITH 0011KOBO-(1HAHCOBOTO (DAKYIHTETY
Hayxosuii kepiBauk — Ueban F0.FO., kananmat eKOHOMIYHUX HAYK, TOTICHT,
JoLeHT Kadeapu 00Ky 1 OMoIaTKyBaHHS,

MukonaiBchbKuil HalllOHATBHUNA arpapHUil YHIBEPCUTET

M. MukoJais

MYBJIIYHI ®IHACHU CLIBCHKOI PAJTA

MicueBuii  OIO/KET CUIBCBKOI  paju € 11 (iHAHCOBUM TIUIAaHOM Ta
IEeHTpai3oBaHUM (POHJIOM (P1IHAHCOBUX PECYpCIiB. [HIIMMU CIIOBaMHU, 1€ CYKYIHICTb
€KOHOMIYHHMX BIJTHOCHH, SIKI BUHUKAIOTh Y pe3yJbTaTl CTBOPEHHS Ta BUKOPUCTAHHS
GOHIIB TpOIIOBUX 3aCO0IB CLIBCHKOI paad B MPOIECI 3aJ0BOJICHHS COILaJIbHUX
noTpeO. /o Toro x, MicueBUld OIOKET € OAHIEIO 3 CKIAJ0BUX (PIHAHCOBUX PECYPCIB
CUIBCBKOI Paji SIK OpraHy MiCLIEBOT'O CaMOBPSITyBaHHS.

[IyOmiuauMu ¢iHaHCAMU € CUCTEMa €KOHOMIUYHMX BIJTHOCHH, SIKa BUHHMKAE 1
dbopmyerhecst y mponect (GOpMyBaHHsS, PO3MOAUTY Ta BHUKOPUCTAHHS TPOIIOBUX
(GoHMIB, [KI BUKOPUCTOBYIOTHCS MJii BUKOHAaHHS 3aBAaHb Ta (YHKLIA OpraHis
MICIIEBOIO CaMOBpSIyBaHHS, B HAIIOMY BHUIIQJIKy — CUIBCBKOI paau, IS
3a0e3Me4YeHHs] Ta 3aJ0BOJICHHA CYCHUIBHUX TOTped, a TakoXX IMOB’s3aHl 31
3IMCHEHHSIM KOHTPOJIIO 32 €(PEKTUBHUM 1 IIbOBUM BUKOPUCTAHHSIM KOIITIB [1].

3aranpHl TIOKa3HUKK MyOniyHMX (iHanciB HoBoNaTiBChbKOI CUIBCHKOI paju
HaBeJieHo y Tabu 1.

Tabmuus 1 3araabHi nokaznuku nyoaiynux ¢inancie HoposartiBcbkoi
ClIBCBKOI paaun

3aranbHi NOKa3HUKHU KinpkicTb
Cyma Bumuiar 526,46 MuH rpH
KinbkicTh BUIIIAT 5332
OTpuMaHO KOLITIB 103,83 muH rpH
KinpkicTh TpaHcaxiin 284

Jlxeperno: moOyI0BaHO aBTOPOM Ha MicTaBi [2]

[TyOniuni QiHaHcH MaroTh MIISATaTd €(EeKTUBHOMY YIPaBIIHHIO 3aJis
cTabumizauii cTaHy, COpPUSHHSA PO3BUTKY Ta JOCATHEHHS MOCTaBJICHUX 3aBlaHb. /o
TOTO K, HaCEJIEHHS TpoMaiu Mae OyTH OOI3HAHUM 13 CUTYAIlI€I0, 30KpeMa 3 MPOIECOM
yHOpaBiiHHA MyONIYHUMH (iHAHCAMH, CKJIaJOBUMH OIOKETY, 31 CTAHOM MyOJIIYHUX
3aKyIliBeJb, BUTPAT, T0XO1B, IOCSTHEHb Ta MEPCIEKTUB PO3BUTKY IPOMAIH.

[TyOniuni ¢iHaHcH MoOKHa aHami3yBaTh 3 OOKy OJepXyBaya KOINTIB Ta
MJIaTHUKA KOIITIB.

Axo ue qoxoau (CuIbChKa paa K OJep)KyBau KOUITIB), TO 1€ MOXKYTh OyTH
JIOXOJM BiJ MOJATKiB, 300piB, TUIATEXKIB 3a KOPUCTYBAaHHS ACP>KaBHUM MailHOM Ta
iHII Kepena (Tadi.2).

HanxomkeHHss JOCHIIKyBaHOT CUIBCBKOI pajJd € HEPIBHOMIPHMMHU 3a
TOCHIDKYBaHUN mepio Ta CyTTeBo 3MeHmmiaucs y 2024 pori, mo mae OyTu
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MiZICTaBOIO JAJISl aHami3y Ta MPUUHATTS €(EeKTUBHUX YNPABIIHCHKUX PIllIEHb MO0
cTabum3alii craHy rpoMajIu.
Tabmuns 2 Ilyoaiuni ¢pinancu HoBosaTtiBebKkoi ciibebKol paau:
0JIepPKyBay KOIITIB, TUC. TPH (32 2022-2024 pokn)

Micsip 2022 pix 2023 pix 2024 pix

Ciuenn 41 - -
JIroTnit - 15 -
Bepesenp 32,8 20,2 1625,6
KBiteHb 0,2 11,3 13,2
TpaBenn 20,9 9,3 -
UepBeHb 43 2,6 -
JIunens 2,4 2,6 -
CeprieHb 3,0 17,6 -
Bepecenn 3,3 63923,9 3,5
JKoBreHsn 2,8 3,1 -
JIucromaz 17,6 2,3 -
I'pynenn 117,5 35255,1 X

Jlxeperno: moOya0BaHO aBTOPOM Ha TmiacTaBi [2]

[Ty6miuni ¢inancu HoBonaTiBCbKOi CIIBCHKOI pajgu SK IJIaTHUKA KOIITIB

HaBeJIeHO Yy Tabuuii 3.

Tabmuus 3 [lyoaiuni ¢pinancu HoBoustaTiBebKoi CLILCHKOI paan: NJIATHUK
KOIITIB, THC. TPH (32 2022-20224 poxu)

Micsms 2022 pix 2023 pix 2024 pix

CiueHp 1071,3 775,4 995,9
Jrotuit 1207,4 2377,1 1665,5
bepesenn 1138,8 2226,3 4704.,4
KBiTeHnn 942,2 1381,5 4306,1
TpaBeHb 1180,2 963,0 840,9
UepBeHb 1197,7 1484,5 288.9
Jlunens 1249,8 99467,4 -
CeprieHb 837,9 2285,8 89,2
Bepecenb 991,0 129031,9 358,4
JKoBrens 999,0 8060,0 24,2
JIucroman 1790,0 1923,6 553.1
I'pynenn 3597,6 73194,7 X

Jlxeperno: moOya0BaHO aBTOPOM Ha TiacTaBi [2]

Butpatu € Ouibll piBHOMIpHUMHM, ajieé 3HAYHO MEPEBUILYIOTh HAIXOKEHHS,
10 TAaKOX Ma€e OyTH 00’ €KTOM YNpPaBIIHHS.

CnucoKk BUKOPHCTAHUX JKepeJr:
1. IIpyrceka O. O. 3micT Ta CTpyKTypa MyOJIYHUX (IHAHCIB: TEOPETHUYHUN aCHEKT.
Ipuazoscovkuii exonomiunutl gicrux. 2021. Ne 3 (26). C. 131—135.
2. HoBomariBchka  cigbcbka — TepuTOpiaibHa  rpomama  URL:  https:/clarity-
project.info/hromada/UA12060230000032833.
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CEKIIA «<3AKOPJOHHA ITPAKTUKA ®OPMYBAHHS ®IHAHCOBOI TA
COLIAJIBHOI IHOPACTPYKTYPU»

Buconnka K.B.,

3100yBay BUINOI OCBITH 00JI1IKOBO-(hiHAHCOBOTO (haKyJIbTETY
Hayxouii kepiBauk: Cipenko H.M.., 1.e.H., mpodecop
MukoiaiBChbKUi HallIOHAIBHUHN arapHUil yHIBepCcUTeT, M. MUKOJIaiB

HAXOIU TA IHCTPYMEHTH AHAJII3Y PEAJII3AIIIL
IMPOAYKIII: 3AKOP/IOHHA ITPAKTHUKA

EdexktuBHa peamnizaimiss MOPOAYKIii € KIOYOBUM (PAKTOpOM  YCHIIIHOT
JUSTBHOCTI  Oy/b-SKOTO MIANPUEMCTBA, OCOOJMBO B yMOBax TioOamizaiii Ta
3pOCTa0u0i KOHKYpEHIil. 3aKOpJOHHI KOMIIaHli aKTUBHO BIPOBA/KYIOTh IEPEIOBI
METOJIM aHalli3y peaizallii MpoayKIIii JJIsi ONMTUMI3allii CBOIX MPOJaXKiB, MiIBUILICHHS
nprOyTKOBOCTI Ta 33JJ0BOJICHHS MOTPEO CIOKUBAYIB.

PosrimsiHemo HaNUMOIIMPEHIII 1X01 Ta IHCTPYMEHTH, AK1
BUKOPUCTOBYIOTHCS Yy CBITOBIN MPAKTHULIL.

1. BukopuctanHsi aHanmitTuky Benukux gaHux (Big Data Analytics). B ymoBax
M(ppoBOT EKOHOMIKHM 0arato 3aKOpJOHHUX MiANPUEMCTB, ocodimBo y CIIA, €Bpormi
Ta A3ii, akTUBHO 3aCTOCOBYIOTh Big Data ass aHanizy mpoiieciB peaizanii mpo yKuii
[1]. 36ip Ta 00poOKa BenuKUx 0OCsTIB 1H(OpPMAIIiT JO3BOJSIOTH BUSBIISITH TEHACHIIII
Ta 3aKOHOMIPHOCTI y MOBEIIHLI CIOKHMBayiB, MPOTHO3YBAaTU MOMUT 1 HpPUIMATH
CTpaTeriyHi pillleHHs MIOAO0 OnTUMi3zallii npogaxiB. Hampukian, kommaniss Amazon
BUKOPUCTOBY€E QJITOPUTMH MAITMHHOTO HAaBUAHHS IS aHATI3y JAHUX MPO MOKYIKU
kiieHTiB. lle momomarae aBTOoMaTH4YHO (OpPMYyBaTH pPEKOMEHallli TOBapiB 1
ONTUMI3YBaTH JIOTICTUKY JJIS IIMBUIKOI JOCTaBKH, IO IMABUIYE e(PEKTHUBHICTH
peaizanii mpoayKiii.

2. SWOT-anani3. barato eBponeichKMX Ta aMEPUKAHCHKUX KOMIaHii
3actocoBytoTh SWOT-anani3 st oninku e(eKTUBHOCTI peanizauii npoxaykiii. Llei
METOJl JI03BOJISIE BUSIBUTH CHJIBHI Ta CJa0Ki CTOPOHM MiANPHEMCTBA, a TaKOXK
BU3HAYUTH MOXJIMBOCTI Ta 3arpo3ud Ha puHKYy. Ha ocHoBi pe3ynbraTiB SWOT-
aHaJ13y po3pOOJISIIOTHCS CTPATET1uHI MUIAHK JIJ1s MTOKPAIeHHS 30yTOBOT A1STILHOCTI.

Tak, Komnaniga Nestlé npoBoaute perymspuuii SWOT-aHami3z nans OLIHKA
PUHKOBHX TMO3MIII CBOIX MPOJAYKTIB Y PI3HUX KpaiHax, 110 J03BOJSE afanTyBaTH
CTpaTerito peaiizaiii 10 crernudiku MiCIIEBUX PUHKIB.

3. Amnam3 nanmora mnoctaBok (Supply Chain Analysis) [2]. 3akopaonHi
HiAIPUEMCTBA OCOOIUBY yBary NpUIUISIOTh ONTUMI3aLlli JAHIIOTIB MOCTaYaHHS, 110
0e3rmocepeIHbO BIUIMBAE Ha €(PEKTUBHICTH peaizaliii mpoaykiii. YiTka opranizaiis
JIOTICTUKM JIOTIOMAarae MiHIMI3yBaTH BUTpPATH, CKOPOTHUTH Yac JOCTAaBKH Ta
3a0€e3MeYnTH MOCTIITHE 3a/10BOJICHHS TIOTIUTY .
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Jna mnpuknany, kopmnopaimiss Toyota Bimoma cBoeto cuctemoro Lean
Manufacturing i migxomom Just-in-Time, mo mo3Boisie 3abe3neuyBatu e(HEeKTUBHY
JOCTaBKY MPOAYKIIii Ta MiHIMI3yBaTH CKJIaJChKiI BUTPATH.

4. CRM-cuctremn (Customer Relationship Management). ¥ Garathox kpainax
KoMmaHii BnpoBaKyloThb CRM-cuctremu 11 ynpaBiaiHHS — BiJHOCMHAMH 13
kirieHtamu. [li  cucTteMu  J03BOJISIIOTH  aHATMI3YBaTH  IMOBEAIHKY  ITOKYIIIB,
BIJICTE)KYBATH 1CTOPIIO IXHIX 3aMOBJICHb Ta (pOpMYBaTH MEePCOHATI30BaH1 MPOMO3HIIii,
o miABuIye edeKTUBHICTh peanizaiii npoaykiii. Komnanis Salesforce mpomnonye
CRM-pimennsa s Oi3HECIB pi3HUX MaciITaliB, IO JO3BOJISIOTH IOKpAIyBaTH
B3a€EMOJIII0 3 KJIIEHTaMHM Ta 301IbIITyBaTH OOCSATH IIPOJIaXKIB.

5. ABC-ananiz. ABC-anaini3 mHMpPOKO BUKOPUCTOBYETHCS A Kiacudikarlii
MPOJIYKLIi 32 PIBHEM BaXJIMBOCTI Ta BIUIMBY Ha NpUOYTOK mianpuemcTsa. Lleir Mmeton
JIOTIOMara€e CKOHIICHTPYBAaTH 3YCHJUISI Ha KIIIOYOBHUX TOBapaxX, SKi TPHHOCSATH
HanoOiIbImi noxin [1, 2].

VY po3api6Hiit TopriBni kommadis Walmart BukopuctoBye ABC-ananiz s
BU3HAYEHHS, SIKI TOBAPHU CJ1J PO3MIIIYBATH HA MOJHILSX Y IPIOPUTETHOMY MOPSIKY
JUTSI MaKCHUMI3allli IPOJIaXiB.

6. Metonuka BCG (Martpuiiss bocTOHChKOT KOHCANTUHTOBOI TpynH). MaTpuiis
BCG € mnonynspHUM 1HCTPYMEHTOM Yy 3aKOPJIOHHUX KOMIIAHISIX IS aHalli3y
noptdens npoaykiii. Lst MeToauka 103B0IsIE BUBHAUUTH, SIK1 POAYKTH € «31pKamMu»,
«IIUHUMH KOPOBaMMN», «3HAKaMHU MUTAHHS» YU «COOaKaMmy, 1 BIAMOBIIHO A0 IHOTO
OyayBatu crpaterii peamizamii. Came TomMy Bimoma ycim kommanis Coca-Cola
3actocoBye matpuiito BCG st ympaBiiHHS CBOiM MmOpTdeneM HamoiB y pi3HUX
perionax cBity [3].

7. KonkypentHuit anamiz (Competitive Analysis). AHami3 IisUIBHOCTI
KOHKYPEHTIB € BaXJIMBUM CIEMCHTOM 3aKOPJOHHOI MpakTuku. IliampuemMcrBa
TOCIIKYIOTh I[IHM, MApKETHUHIOBI CTpaTerii Ta KaHalu 30yTy KOHKYPEHTIB, 1100
3HAXOAUTH CBOI YHIKaJIbHI MepeBaru Ta MIABUIIYBATH €(EKTUBHICTh peai3arii
npoaykiii. [3].

Takuii aHani3 MIUPOKO BUKOPUCTOBYETHCS KoMmaHi€rw Apple, ska MOCTIHHO
aHaJli3ye CTparerii CBOiX KOHKYPEHTIB, TaKMX sK Samsung, AJisi BJOCKOHAJICHHS
MIPOIIECIB MPOJAXKIB 1 MAPKETHHTY.

OTxe, 3aKOpJOHHA TpaKTUKa aHali3y peami3alii npoaykuii 0a3yeTbcs Ha
BUKOPUCTAaHHI CYYaCHUX TEXHOJIOTIH, aHAIITUYHUX IHCTPYMEHTIB Ta CTPaTETIdYHUX
MiaXxo/iB. BropoBamkeHHS IUX METOJIB J03BOJISIE MMIANPUEMCTBAM ONTHUMI3YBaTH
npoiiecu 30yTy, MiJBUIYBAaTH €PEKTUBHICTH POOOTH Ta 3abe3medyBaTH CTaOUIbHUIA
PO3BUTOK Ha KOHKYPEHTHOMY PUHKY. YKpPaiHCBbKI HIANPUEMCTBA MOXYTh YCIHIIIHO
3aCTOCOBYBATH Il MIAXOMMU JJIS MiABUIIECHHS CBO€i KOHKYPEHTOCIPOMOXKHOCTI Ta
BJIOCKOHAJICHHSI CUCTEMHM peajizallii NpoayKIIii.

Cnycox BUKOPHCTAaHUX JAKepeJI:
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Yeunmon B. B., 1. 1. H., 1. nepx. ymp., npodecop

[Tepmwmii mpopekTop

I'puropam O. B., k.€.H., TOIIEHT,

noueHT kKadeapu (iHaHCIB, OaHKIBCHKOI CITPaBH Ta CTPAaXyBaHHS
VYHiBepcUTET MUTHOI cIipaBH Ta (iHAHCIB, M.J{HIIpO

3AKOPJIOHHA TA HAIHIOHAJIBHA ITPAKTUKA HIHOYTBOPEHHSA HA
PUHKY OCBITHIX IOCJIYT

3rigHo 3 gaHuMH €auHOT 0a3u 3 MUTaHb OCBITH [1], HalOLIbIIE BCTYIHUKIB Y
2024 p. nogano 3asBu Ha creriaabHoCcTi «MenemkMmeHT» (36 991), «Ilcuxomoris»
(35 556), Komn’rotepni Hayku» (30737).

Sk BiIOMO, TOIUT MOPOJIKYE MPOIO3UINII0, TOXK I[IHU HAa BapTICTh IiATOTOBKHU
¢axiBIiB 3a MEPENYECHUMHU CHEIaTbHOCTSIMHU MIAKPIIUICH] O0a)KaHHSIMU BCTYITHUKIB
3100yBaTH OCBITY caMe 3a OCBITHIMU MporpaMaMu Iux HanpsimiB. Y 2024 p. 1iHu Ha
HaBYaHHS BCTAHOBJIIOBAIKCS 3 YpaXyBaHHIM iHIUKATHBHOI cobiBapTocTi [2].

VY Tabn. mpeAcTaBieHO BapTICTh MIATOTOBKHU (DaxiBIIB 3a OCBITHIM PIBHEM
«bakanaBpy 3a cnerniaibHicTiO 073 «MeHeIKMEHT.

Tabnuug 1 BapricTs miaroroBku ¢axiBuiB 3a 0CBITHIM piBHeM «0akaJjaBp» 3a
cneniajabHicTIO 073 «Menemxmen y 2024 p.

3BO Vkpainu BapTicTe niAroTOBKY 3a piK
TpH J0J1.
KIII im. I. Cikopcbkoro 43 900 1071
KHY im. T. llleBuenka 54 000 1317
HYVY "JIpBiBCcbKa mosiTexHika" 31 825 776
XHY im. B. Kapazina 31 000 756
CymZ1y 44 000 1073
YMCD 26 000 634

Jxepeno: ckiaaeHo aBTOpaMu Ja JaHuMH [3].

TakuMm YWHOM, IIHM Ha HABYaHHA 3a CICHIATBHICTIO «MEHEIXMEHT» ¥
BIJIOMHX YKpaiHCbKHMX BUIIaX KOJHUBarOThCs y Mexax 600-1300 mon. CLIA.

Posristaemo BapTicTh miarotoBku ¢axisiib y kpainax OECP (ta6m. 2).

3a manumu TabJ. 2 poOMMO BUCHOBOK, 110 Y TIOPIBHSHHI 3 OKPEMUMH KpaiHaMHU
OECP (CIIA, Asctpanis, HoBa 3emanmis) IiHM Ha TMiJTOTOBKY YKpPaiHCHKUX
CTYICHTIB € 3HAQYHO HW)XUYMMHU. AJie y TakuX KpaiHaxX 3HA4Ha 4YacTHUHA CTYJICHTIB
OTpUMY€ JepXaBHY MIATPUMKY y BHUIJISAl JAEpKaBHUX TPAHTIB/CTUNCHAIN Ta
JepaBHUX ab0 TapaHTOBAaHMX JEP)KABOI MPHUBATHUX KpeauTiB. HaBmakw, HHU3BKI
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uinu Ha HaB4YaHHA (ABcTpis, IBelnapis, HiMequnna) 3HIKYIOTh pIBEHb J€pKaBHOI
MOiATPUMKHA, HE3HAYHA YacTHHA CTYJEHTIB KOPUCTYEThCS MPAaBOM Ha OTPUMAaHHSA
IPaHTIB UM MO3HUK.
Tabnuns 2 CepeaHbopiuHa IJIATA 32 HABYAHHS, AKY JepPKaBHI 3aKjIaau
CTATYIOTH i3 CTY/JICHTIB Ta JIepKaBHA MIATPUMKA cTyAeHTIB y kpainax OECP y

2022-2023 pp.

Posmnoain cTyneHTiB, Kl OTPUMYIOTh HIATPUMKY, %o
Tinpkn
) Baxanasp, | Marictp, Jep>KaBH1 a69 Tinbku ' JepxaBHi Hi nepxaBHi
Kpaina rapaHToBaHl | JAep>KaBHI1 rpanTu/ rpaHTu/
AOIL. floI. JIep>KaBOO rpaHTH/ | CTUNEHIl Ta | CTUHEHII, Hi

IPHUBATHI CTHIIEH i1 KpeIuTH KpeIuTH

KPEIUTH
ABcTpaitis 5108,4 9496,1 39,5 - 40,9 19,6
ABcTpist 1043,2 1043,2 - 16,0 - 84,0
Kanana 5589,8 9563,8 - - 39,0 61,0
Janis - - - 66,2 18,4 15,4
Dinnanais - - - 0,0 55,9 441
OpaHniris 252,2 360,5 1,0 33,0 - 66,0
Himeuyuuna 156,7 - - - 21,0 79,0
Itanis 2570,3 2 864,1 - 45,0 - 55,0
JlutBa 5458,3 13 233,6 5,0 57,0 - 38,0
Hosa 47479 | 61241 46,0 4,0 23,0 27,0
3enanmis
Hopgeris - - 8,0 1,7 62,1 28,2
Icnanis 1707,8 24467 - 40,0 0,0 60,0
IIBermis - - - 13,0 78,0 9,0
[IBetiniapist 1426,7 1426,7 0,5 9,0 1,0 90,0
CIIA 9595,7 12 596,4 7,3 35,0 37,7 20,0

JIkeperno: CKIIaeHo aBTOpaMu Ja AaHumu [4].

32024 p. B YKpaiHi 3alpoBaI)KEHO CUCTEMY OCBITHIX I'PaHTIB JJIsl BCTYITHUKIB
OakanaBpaTy AeHHOI opMU HaBuYaHHS, siKi MaroTh pe3yapbratu HMT (3HO) 3 Oynb-
AKUX JIBOX MPEIMETIB 3 OLIHKaMu He MeHIe HiX 150 GaniB (TpaHT mepuioro piBH:)
a60 He MeH1Ie HIX 170 GaniB (TpaHT APYTroro piBHA).
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1. Berynna xamnanis-2024. €nuHa nepkaBHa eleKTpoHHa 0as3a 3 muTaHp ocBiTH. URL :
https://vstup.edbo.gov.ua/

2. IlocranoBa Kab6inery MinictpiB Ykpainu Bix 3 6epe3nst 2020 p. Ne 191 «/lesiki nutanHs
3anpoBajpKEHHs 1HAMKATUBHOI cobiBaprocti» URL @ https://zakon.rada.gov.ua/laws/show/191-
2020-%D0%BF#Text

3. Ckinpky KomTye 3700yTH BHILY OCBITY: OIJIsiA HalmonmymspHimux Bumis (2024).
Exonomiuna npasna. URL : https://www.epravda.com.ua/publications/2024/07/1/715931/

4. Education at a Glance (2024). URL : https://www.oecd-ilibrary.org/education/education-
at-a-glance-2024 c00cad36-en

74



https://vstup.edbo.gov.ua/
https://zakon.rada.gov.ua/laws/show/191-2020-%D0%BF#Text
https://zakon.rada.gov.ua/laws/show/191-2020-%D0%BF#Text
https://www.epravda.com.ua/publications/2024/07/1/715931/

Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

CEKIIS < I HHOBALIMHUI PO3BUTOK CYB’EKTIB
T'OCHHOJAPIOBAHHSI B YMOBAX PE@COPMYBAHHS ®THAHCOBOI
CUCTEMMH YKPATHN»

Bbepsaanina H.C., 3100yBay BHII0T OCBITH, MaricTp

Muko1aiBChbKU HAIIOHATBHUHN arpapHUM YHIBEPCUTET

HaykoBuii kepiBauk — boanap O.A., k.¢.H., JOIIEHT, AOLIEHT Kadeapu (iHaHCIB,
0aHKIBCHKOI CITPaBU Ta CTpaxyBaHHS,

Muko1aiBChbKUM HAIIOHAIBHUHN arpapHUM YHIBEPCUTET

OCOBJIUBOCTI CAHAIIIL TA BAHKPYTCTBA
CIVIbCBKOI'OCITOJAPCHBKUX ITIAITPUEMCTB

CborogHi CBIT 3HAXOJAUTHCS Yy JAYXK€ TSHKKOMY CTAHOBMIN, Trj00abHa
€KOHOMIYHAa KpH3a Bpasujia Maike BCl KpaiHu Ta OUIBIIICTh Cep HAIIOTO KHUTTS,
cepell SIKUX 1 CUIbChbKE rocnonapctBo. B YkpaiHi ¢inaHcoBe craHOBHUIIE OLIBIIOCTI
CUIBCBKOTOCTIOJAPCHKUX BHPOOHMKIB € MIHJIMBHM, L€ TSITHE 3a COOOI0 BEIHMKY
KUIBKICTh MPOOJIEM, TaKl SK: 3MEHIICHHs OO0CATIB peaiizallii, BAHUKHEHHs 30MTKiB,
HECIIPOMOXHICTh PO3paxyHKiB 1Mo 3000B’si3aHHSM. Bce 1ie Moke NpuBECTH 0
OaHKpyTCTBa, TOMY Iiepe] MIANPUEMISIMU Ta MEHEKEpaMH TIOCTa€ 3aBJaHHS
MOJIOJIAaHHS KPU30BUX SIBUII, 3aJylsi Oe3medHoro (yHKI[IOHYBAaHHS, ITiJIBUIIICHHS
KOHKYPEHTOCIIPOMOXKHOCTI Ta TMOKpAICHHS CTaHy HAI[lOHAJbHOI SKOHOMIKH. JIJis
IILOTO CJI1JI BAKOPUCTOBYBATH Pi3HI 3aX0AH (PIHAHCOBOTO O370POBJICHHS.

Haxanb 3 KO)KHMM POKOM B YKpaiHi 3pOCTa€e KIIbKICTh KPU30BUX CUTYAIlIH,
0 BHUKIMKAaE TOTipuieHHs (iHaHcOoBoro crtaHy Oi3Hecy. ExoHOMIUHI Kpu3sw,
MaHJeMis KOPOHABIPYCY Ta IMOBHOMACIITAOHE BTOPTHEHHS MMOCTAIHM BUKIUKAMH IS
yKpaiHChKUX TianpueMiiB. Hacnmiakom crajna Benuka KUIBKICTh 0€3pOOITHHX,
HaIPY>KEHHS CYCITUTLCTBA, HEMOIJIMBICTh 3aJI0BOJICHHSI KPEIUTOPIB, CKOPOUCHHS Ta
OaHkpyTCcTBO Oi13Hecy. [Jleski HayKOBI[I OTOTOXHIOIOTH Takl TEPMIHU SIK
«OaHKPYTCTBO» Ta «CaHalls», aje A TOro o0 1e MIATBEpAUTH abo CIpOoCTyBaTu
CJII/T TOCITITATH 1X 3HAYCHHSI.

baHkpyTCTBO — 1€ BH3HAHA TOCMOJAPCHKUM CYJOM HE3/IaTHICTh OOpKHUKA,
KpIM CTpaxoBHKa a00 KPEIUTHOI CITUIKH, BIJHOBUTH CBOIO TUIATOCIPOMOXKHICThH 32
JIOTIOMOTOI0 TIPOIEypH CaHallli Ta PecTPYKTypu3allii 1 MOracUTH BCTAHOBJICHI Y
nopsinky, 6opru. Canarfiss — 1e 1€ CHCTEMa 3aXOJiB, IO 3AIMCHIOIOTHCS Mia Yac
MPOBA/DKCHHS Yy CIpaBi Npo OaHKPYTCTBO 3 METOI 3amoOiraHHs BHU3HAHHIO
OopKHMKAa OaHKpyTOM Ta WOro JiKBiAarii, CHOPSIMOBaHUX Ha O03I0POBJICHHS
(hiHAHCOBO-TOCIIOIAPCHKOr0 CTaHOBHINA OOpkHUKa [1].

Orxe, caHamis 1€ I1HCTPYMEHT [JIi BHMBEACHHS IMIJMPUEMCTBA 31 CTaHy
O0aHKpYTCTBa, a 0AHKPYTCTBO II€ HACTIAOK JISJILHOCTI MiANMPUEMCTBA.

CutbChKOroCnoIapchbke MIAMPUEMCTBO — IOpUIMYHA 0C00a, OCHOBHUM BUJIOM
TUSJIBHOCTI SIKOi € BUPOINYBaHHS (BUPOOHHUIITBO, BUPOOHMIITBO Ta IepepoOKa)
CLITBCBKOTOCIIOIAPCHKOT MPOIYKIIii, BUPYUKa Bij peaiizallii BUPOIIEHOI (BUPOOIEHOT
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Ta MepepoOIEHOi) HEI CUIbCHKOTOCIOAAPChKOT MPOAYKIT CTaHOBUTH HEe MeHIe S50
BiJICOTKIB 3araJibHOT CyMU BUPYUKH [2].

Jlo moripuieHHs1 ()iHaHCOBOTO CTaHy CUTBCHKOTOCHOJAPCHKOTO MiIMPHEMCTBA
abo #oro OaHKpyTCTBa MPHU3BOASATH Pi3HI YMHHHMKH, SKI BHOKPEMJICHHI B YOTHUPU
rpymnu:

— cnenudika ramysi;

— PpOJb raay3i B EKOHOMIIIL;

— coIliajpHI Ta JeMorpadiyHi MPoIecH;
— 0COOJMBOCTI arpapHoOi MOJTITHKH.

VY mporeci moAoJlaHHS HACHIAKIB KPU30BOi CHTYyallii ()iHAHCOBOTO CTaHy
CUIBCHKOTOCTIONIAPCHKOTO  MIAMPUEMCTBA HEOOXITHO 3IIMCHUTH iX (hIHAHCOBE
037I0POBJIEHHS, TOOTO CaHAI[II0 HUISIXOM 3aCTOCYBAaHHS HHM3KU 3aXOJ1B (PIHAHCOBOTO,
OpraHizamiifHoro, HOPMAaTHUBHO-IPABOBOIO, BHUPOOHHYOTO, TEXHOJOTIYHOTO Ta
COIIIaJILHOTO XapakTepy. BaxinBy posib y MpPOBEAECHHI caHallli C.-T. MiANPUEMCTB
BIIIPalOTh 3aX0AW (PIHAHCOBO-EKOHOMIYHOIO XapakTepy, SAKI MOJArawTbh Yy
(p1HaHCOBHUX  B3a€EMOBIJIHOCHHAX, IIOIIYKY, HAKONWYEHHI Ta BUKOPUCTaHHI
(p1HaHCOBUX peCypCiB Il 031I0POBJICHHS IMIAPUEMCTBA.

OcoOnuBICTIO  BIIKPUTTA  MPOBAHKEHHS  MPO  HEIUIATOCIPOMOXKHICTh
OOp>KHHKA, 3alHATUM Y CUIBCBKOMY TOCHOJApCTBI IOJIATa€ B TOMY IO, aHali3
(piHAHCOBOTO  CTAHOBHINA  CUIBCHKOIOCHOJAPCHKOTO  MIANPUEMCTBA  IOBHHEH
IIPOBOJIMTHCS 3 YpaXyBaHHSM CE30HHOCTI CUIBCHKOTOCIIOMAPChKOTO BUPOOHHUIITBA Ta
HOT0 3aJIeKHOCTI BiJI MPUPOJHO-KIIMATUYHUX YMOB, a TaKOX MOXJIHBOCTI
3aJI0BOJICHHSI BUMOT KPEIUTOPIB 32 PAaXyHOK JTOXOJIB, SIKI MOXYTh OyTH OJiepKaHi
CUTBCHKOTOCTIOIAPCHKUM MIANPUEMCTBOM TICHS 3aKIHUCHHS BIJATMOBITHOTO TEPIOY
pooiT [1].

dinaHCcOBa caHallisl y IbOMY BUIAAKY BiAOyBaeTbcs 3 Oa)kaHHS BJIACHUKA a0o
KPEAUTOPIB y CYIOBOMY TOPSAKY. Y3TOMKYIOThCS (QOpPMH, METOIH, JDKepena
(1HaHCYBaHHS, TPUBAJICTh Ta Yac MPOBEACHHS O3J0POBJICHHS. 3aCTOCOBYIOTHCS
KOHTPOJIIHI Ta AHTUKPU30BI MNPOUEAYPHM HA MIANPUEMCTBI. Takok OCHOBHHMHU
HampsiMKamMu  (piHAHCOBOi caHalli C.-T. MIANPUEMCTBA €: 3MEHILIEHHS O00cAry
3a00proBaHOCTI, TOKPUTTS TOTOYHUX 30WTKIB, MIHIMI3aIlll PU3UKY BUHUKHCHHS
O0aHKpYTCTBa, CTBOpEHHs (hiHAHCOBHX (POHIIIB, BJOCKOHAJICHHS SKOCTI YIPaBIIHHSA
TOLLO.

[TincymMmKoM BUIIEBUKIAACHOTO € OOTPYHTYBAHHS BaKIIMBOCTI TMPOBEIACHHS
caHarlli CUTbCbKOTOCTIOIAPCHKHX MIMPUEMCTB y pa3i ix OaHKPYTCTBa, sIKE BUKIUKAHE
HECTIMKMM CTAHOBMIIIEM HAIlIOHAJBbHOI Ta CBITOBOI €KOHOMIKH, IIOraHHUMH
pe3ynbTaTaMu JiSUTBHOCTI MIANPUEMCTBA Ta HU3BKOI KOHKYPEHTOCIPOMOXKHICTIO.
JlieB1 MeXaH13MU O0370POBJICHHS J03BOJIAIOTH TPUCKOPUTH NEPEOYyI0BY EKOHOMIKH Ta
JOCSTTA TMO3UTHUBHOTO €(EeKTy He JuIle Ha MIKpOo, ajie 1 Ha MakpopiBHI. 3axoAu
MOBHMHHI OXOIUTIOBATH SIK 3arajibHy (piIHAHCOBY CaHAIlll0, TaK 1 KOHKPETHI il YaCTUHH.

CnucoK BUKOPUCTAHUX JKepeJt:
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baara O.C.,

3100yBay BUIIOi OCBITH creniaabHocTi 071 OOJIK 1 0M0oAaTKyBaHHS
HaykoBuii kepiBHuk — boanap O.A., K. €. H.,JIOLICHT,

JoueHT kadeapu GpiHaHCiB, 0aHKIBCHKOI CITPaBU Ta CTPaxyBaHHS
MukonaiBChbKUi HAIlIOHATBHUM arpapHuil yHIBepcUTeT, M. MuKosaiB

OCOBJIMBOCTI CAHAIII TA BAHKPYTCTBA JISIJIbHOCTI
OEPMEPCBKOI'O I'OCITOJAPCTBA

VY 4uHHOMY 3aKOHOJABCTBI YKpainu, a came B cT. 1 3akony Ykpainu «lIpo
depmepcbke  rocmogapcTBo»,  (GepMepchbke  rocmoJapctBO € (OpPMOIO
MIIMPUEMHUIBKOT TISUTBHOCTI TPOMAJISIH, sIKa BIAMOBIIHO J0 3aKOHY BiI0YBAa€ThCS Y
MIparHeHH1 BHUPOOJIATH, TEPepoOdSATH 1 peani30BYyBaTH CLILCHKOTOCIOIAPCHKY
MPOAYKIIO, III0 MAa€ TOBAPHUMN XapaKTep, Ha 3eMEJIbHUX JUISHKAX, Ki OPEHIYIOThCS
ab0 mepeOyBalOTh Yy IX BIJIACHOCTI, y TOMY YHCII JUIsi BEACHHS OCOOUCTOrO
CEIITHCHKOTO rocrogapctna [1].

Crarra 35 3akony Ykpainu «IIpo depmepcbke rocrnogapcTBo» mnependayae
MiJICTaBU TPUIIMHEHHS TocroaaproBaHHs. depmepchbke MpUNHHIE POOOTY B TaKHX
CUTYaIIisIX:

1) BinOyBaeThCsl peopranizaiiisi epMepCcbKoro rocrno1apcTBa;

2) 3MICHIOETRCS JTIKBiAaIs (ePMEPCHKOTO TOCIIOIAPCTBA;

3) dbepMmepcrke rocnogapcTBO OMIMiitHO BU3HAETHCS OAHKPYTOM;

4) sKImIO KOJEH 13 YJEHIB TOCHmojapcTBa abo0 HamanakiB He Oaxae
IPOJOBKYBATH NIsUIbHICTH rocrojapcTsa [1].

[Ticns 21 sxoBTHA 2019 poky moao mpoueaypu 0aHKpyTCTBa (GepMepChKOro
rocrofapcTBa Moyaiad BUHOCHTHCS ocobnmuBocTi cratti 95 Kogekcy VYkpainu 3
nporeaypu OaHkpyTcTBa. [IpuuMHaMu  HEMJIATOCIPOMOXKHOCTI  (pepMepCchKOro
rocrofapcTBa € HECHPOMOXKHICTh PO3PaxyBaTUCA 3 KPEAUTOpPAMHU MPOTATOM IIECTH
MICSIIIB TICAs 3aKiHYEHHS BIAMOBIAHOTO TIEPIOAY MAISUIBHOCTI  (PepMEepPChKOro
rocrojiapcta ab0 HECHPOMOXKHICTh CIUIATUTH TOAATKH Yu 300pu (0OOB'SI3KOBI
I1aTexk1), 3arajgbHi 3000B'13aHHA, NOB'SI3aH1 3 JEP>KaBHUMHU NEHCIMHUMU Ta 1HIIMMU
cotiaIbHUMH 3000B's13aHHAMH [2].

CuctemHMiI aHami3 HaBEACHWX BHUINE ToJIokeHs Komekcy 3 mpormemyp
OaHKpYTCTBa Ja€ MiJCTaBU JJII BUCHOBKY, IO B IAaHOMY BHIAJIKy HAETHCS HE TMPO
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MiJCTAaBA NIl BU3HAHHSA (PEpMEpPCHKOT0 TOCMOAapcTBa OaHKPYTOM, a came Ipo
MMOYATKOBY TMPUYHUHY TIOPYIICHHS CIOpaBd TMpo OaHKPYTCTBO (hepMepChKOro
rOCIO/IapCTBa.

[Ie onHi€I0 OCOOMMBICTIO CLIIBCHKOTOCIIONAPCHKOT HETIIATOCTIPOMOXKHOCTI € T€,
10 KEPiBHUK (epMEPCHKOTO TrOCHOJAPCTBA MOXKE MOAATH 10 FOCHOJAPCHKOTO CYIY
IUTaH BIJHOBJICHHS TJIATOCIIPOMOKHOCTI (PepMepChKOro TOCMOAAPCTBA MPOTSATOM
JIBOX MICSIIB 3 JHS HAAXOPKEHHS JI0 TOCHOJAPCHKOrO CyAY 3asiBU MPO BIJIKPUTTS
IPOBA/IPKEHHSA y CIIpaBi Mpo GaHKPYTCTBO (pepmepchkoro rocnogapcTna. [lpu npomy
TaKUi TIJIJaH HE TOJA€ThCA 3a BIJACYTHOCTI JOCTaTHIX YMOB JUIsl BIJHOBJICHHS
IUIATOCIIPOMOKHOCTI  (p€PMEPCHKOTO TOCMOAApCTBA. SIKIIO BHKOHAHHS 3aXOiB,
nepen0ayeHUX  TUIAHOM  BIJHOBJIGHHS — IUIATOCIIPOMOKHOCTI  (hepMepCchKOro
rOCIIO/IapCTBa, A€ MOXJIMBICTh MOTACUTH BUMOTH 3a TPOIIOBHUMH 3000B'sI3aHHSIMU,
30KpeMa 3a PaXyHOK JI0XO/IIB, sIK1 (hepMepChKe TOCIOAAPCTBO MOYKE OTPUMATH MICIIS
3aKIHUYEHHS BIJMOBIIHOTO CUIbCHKOTOCHOIAPCHKOTO MEPioay, TOCHOAAPCHKUIM CYI
CBOEIO YyXBajJOI BBOAWTH TMPOIEAYPY PO3MOPSIKEHHS MalHOM (hepMepChKOro
rOCIIO/IapCTBA, SKa HE MOIIUPIOETHCS Ha TaKi YMOBH.

Y pa3i BU3HaHHSA TOCIOAAPCHKUM CYJIOM (hepMEepChKOrO TOCIOAapCTBa
OaHKPYTOM 1 BIIKPUTTS JIKBITAIIAHOT MPOIEAYpH A0 CKJIaay JIKBIIAIiHHOT Macu
(bepMepCchKOTO TOCIOIapCTBa BKIIOYAETHCS HEpYXoMe MaitHO (depmu, rocnogapchbki
Ta 1HII OyAiBIi, BIATBOPIOBAIBHI Ta 1HII CHOPYIU, TPOAYKTUBHA 1 poOoya Xyn00a,
NTUIS, CUTBCHKOTOCIIOAAPChKa Ta 1HINA TEXHIKA, TPAHCIOPTHI 3acO0H, 1HBEHTap Ta
iHIIE MaiHOo, mpupdaHe st GEepMEPCHKOTO TOCIOAAPCTBA 32 PAaXYHOK CHUIBHHUX
KOIITIB HOro 4jeHiB), IO mnepedyBae y CHUIbHIA YaCTKOBIM BIACHOCTI YJICHIB
dbepmepchKoro rocrnoaapcTsa (y TOMY YHCII HaBElIEHE HUXKYE), a TAaKOXK HACTYITHE
MaifHO. VY pa3i HemIaTOCIPOMOXKHOCTI (PEepMEpPChLKOro TrocrnoAapcTBa 3€MeNbHI
IOUISTHKYA, HajgaHl (epMepcbKOMYy TOCHOJApCTBY Y THUMYAacoBE€ KOPHUCTYBAaHHS,
BUKOPHUCTOBYIOTHCS BIAMOBIAHO 10 3€MEIBLHOIO KOACKCY YKpaiHu, Y TOMY YHCII Ha
yMOBax opeHau [3].

TakuM  4YMHOM,  OCOOJMBOCTI  MPOBAXKEHHS Yy  COpaBax  Mpo
HETUIaTOCIIPOMOXKHICTh  (PEPMEPCHKUX TOCMOAApPCTB TMEPEBAXKHO TMOB's3aHl 13
CE30HHHUM XapaKTepoM MJisSUTbHOCTI (PepMEepChKUX TOCIOAApCTB, a 3aBEPIICHHS
TSTBHOCTI  (PEpMEpPCHKOT0 TOCTOJApPCTBA BIUIMBAE HA TMEPeOIr MIECTHMICIYHOTO
CTPOKY TPOCTPOYCHHS BHUKOHAHHS (PIHAHCOBUX 3000B'si3aHb  (HEPMEPCHKOTO
roCIo/IapcTBa.

Crnncoxk BUKOPUCTAHUX JIZKepet:
1. TIpo d¢epmepcbke rTocmomapcTBo: 3akoH VYipaimm Big 19.06.2003 p. No973-1V. URL:
http://zakon3.rada.gov.ua/laws/show/973-15
2. Komekc 3 mpouemyp OanmkpyrctBa: Komexc VYkpainwm Bim 18.10.2018 Noe 2597-VIIIl. URL:
https://zakon.rada.gov.ua/laws/show/2597-19
3. 3emenpHuN KOnekc Ykpainu: 3akoH Ykpainum Big 25.10.2001 p. No 2768- III. URL:
http://zakon.rada.gov.ua/qo/2768-14
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HayxoBuii kepiBHUK - BypkoBchka A. B., kaHa. eKOH. HayK, TOIEHT,
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MukoaiBChbKUM HaIIOHATBHUM arpapHUil yHiBepcUTeT, M. MUKOJIAiB

HYMIBMATHYHA ITPOAYKIIS HAHIOHAJIBHOI'O BAHKY YKPATHH
AK 3ACIBb JOBI'OCTPOKOBOI IHBECTHUILII

['pomii € HEBIA’€MHOIO YAaCTMHOIO HAIIOro XUTTs. KokHa moauHa mparse ix
HakonuuyBaTH. [Ipore sikmio 30epiraTv rpomi BAOMa YW Ha PaxyHKYy y OaHKy, TO
BOHHU TTOCTYTHOBO 3HEIIHIOIOTHCS M1 BIutMBOM 1H ALl 1106 nporo He BigOyBagocs
HAKOIHWYEH1 I'POIIOB1 OJUHUI AOLUIBHO 1HBECTYBaTH.

[HBecTULIA — BKJIQJAHHS TpOIIEH y MEBHI aKTHMBU 3 METOK OTPUMAaHHS Bij

BKJIQJIIB MPUOYTKY y MallOyTHbOMy. ICHye IIMpOKUH cHekTp cdep, y sSKI MOXKHA
1HBECTYBAaTU: MaTepiaJibHE MalHO (HEPyXOME€ 1 pyXOMe), KpUITOBAIIOTA, ACTO3UTH,
miHHI manepu (akiii, oOumiramii). TakoX MOXKHa KyIyBaTH papUTETHI BHUPOOH,
BUTBOpU MucTenTBa. Hamionansauii O0ank Ykpainu (mam HBY) emitye BiachHy
HYMI3MaTHYHY MPOJYKIIIO, SIKy MOKHa BBa)kaTH 00 €KTOM 1HBecTyBaHHs. KoxeH
IPOMaJIiHUH Y KpaiHu MOXe NpUa0aTH TaKy MPOAYKI[iIO Ta CTaTH iHBecTopoM. [Tonut
Ha HyMI3MaTH4HY MPOAYKIII0 Ha PUHKY Oyje 3aBxk1u, 00 KOJEKIIOHEPH MaTUMYTh
Oa)xaHHs MpUI0ATH PIIKICHI €K3EMIUISIPH.

HymizmaTnuHa mnponaykuiss — MOHETa, sKa € JpKepesnoM iHdopmarlii Ta
BUNMycKkaeTbes HarmioHansHuM OaHKOM, 10O BHCBITIWTH BaXKJIWB1 IOMIi, TpaJaMIIii,
CIIOPTHBHI JOCATHEHHs. JIJIg Kpamoro po3yMiHHS AUHAMIKU IIHH Ha HYMI3MaTUYHY
IPOJYKIII0 TpoaHaiizyeMo Kiabka BupoOiB Big HBY 3a 2015, 2020 1 2024 pp.
(Tabun.1).

Momnera «borman XmenbpHunbkuit 10 rpH» mana modatkoBy IiiHy 607 TpH
[1,2]. 3poctanns 1iHu BinOynocs Ha 1569,5%. Llina monetn «KWiBChKMI KHA3B
Bonogumup Benukuit 20 rpa» [3] 3pocna Ha 253,6%. Llina mMoneTn «150 pokiB
OpecbkoMy HamioHanpHOMY yHiBepcutery imeHi [. I. MeunukoBa 5 r1pH»
s0uTkmnacs Ha 264,3%. L{ina monetu «75 pokiB YepHiBerbkiit o0macTi 5 rpH (0H)»
[4] 3pocna Ha 1792,3%. ToOTO BapTICTh YCiX AOCHIKEHUX MOHET 3 Yacy iX BUITYCKY
CyTT€BO 3pocia. Ha 1ie BmuBaroTh Taki pakTopu: METal 3 IKOTO BUpoOJIeHa MOHETa, 11
KUIBKICTh B 00iry, Bara.Takox Tpe0Oa BpaxyBaTH 3MiHY KyHiBEIbHOI CIIPOMOKHICTI
rpuBHi. 3a o¢iuiitHum BamoTHUM KypcoM HBY na 26.08.2015 p. [5] mommap CHIA
komtyBaB 21,84 rpH, a 10.11.2024 p. - Bxe 41,51 rpH. Tomy TeopeTnyHa 11iHa MOHET
Mana 6 Oytu Takorw: «borman XwmenbHuupkuit» - 1153 rpH, «KuiBchbkuil KHA3B
Bonogumup Bemukuit» - 17 825, «150 pokiB OpecbkoMy HaliOHAJIBHOMY

yHiBepcurety imeHi . I. MeunukoBa» - 258 rpH, «75 pokiB UepHiBelbkiil o0macTi
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(6u)» - 117 rpH. IlopiBHsAHHS (paKTHUUHUX LIH 13 I[IHAMH, CKOPUTOBAaHUMH HA 3MIHY
KyIiBEJIbHOI CIPOMOKHOCTI, JO3BOJISI€ OLIHUTH YUCTHI NPUOYTOK BiA KOMXKHOI
MoHeTH: 11 «borman XmenbHunpKu» - 8 228 rpH, 1A «KuiBCBKUM KHA3b
Bononumup Benukuit» - 15 347 rpn, mis «150 pokiB OnecbkoMy HalllOHAIBHOMY
yHiBepcuTeTy iMmeHi [. I. MeunukoBay - 1975 rpH, mias «75 pokiB UepHiBelbKii
obsacti (OH)» - 375 rpH.

Tabnuis 1. OCHOBHI XapaKTEpUCTHKH Ta LiHA HyMi3MaTH4HOI npoaykiii Bix HBY

[ina,
HazBa moneTn Marepian/npo6a | Maca, | Tupax, TpH

r IIT. 2015 p. | 2020 p. | 2024 p.
Borpan Xmensuunpkuit 10 rpa Cpi610/999 31,1 3000 607 2523 | 10134
KuiBcbkuii kHs136 Bonmoaumup Cpi6m0/925 62,2 2000 9381 | 11280 | 33172
Benukwuit 20 rpa
150 pokiB Onecbkomy Cpi6:10/925 15,55 | 2000 613 868 2233
HaI[lOHAJILHOMY YHIBEPCUTETY
imeni 1. I. MeunukoBa 5 TpH
75 poxkiB UepHiBenbKii bimeranesi i3 94 30000 26 188 492
obacti 5 rpH (0H) HEJOPOTOIIIHHUX

MeTaiB

JIxeperno: chopMOBaHO aBTOpaMH Ha OCHOBI qaHuX [1-5].

OTtxe, aHani3 3pOCTaHHs BapTOCTI HyMizMatuyHoi npoaykuii HBY npotsrom
20152024 pokiB miATBEpIKyE, MO TaKi MOHETH MAalOTh MOTEHIaN SK 3aci0
Ha

POIYKITIi BIUIMBAIOTh: OOMEKEHICTh TUPAXKY, KICTh BUTOTOBJICHHS, MaTepial 1 Bara.

JIOBIOCTPOKOBOI  1HBECTHIIII. IHBECTUIIIMHY CHPOMOXXHICTh HYMI3MaTHYHOI

Pazom 3 TuM, Takuii croci® iHBEeCTyBaHHS MEHIN €()EeKTHUBHUN Y KOPOTKOCTPOKOBIH
MEPCIEKTUBI, TOPIBHIHO 3 (DIHAHCOBUMU 1HCTPYMEHTAMHM, SIKI MOXKYTh 3a0€3ME€UUTH
O11bIYy MPUOYTKOBICTD 3a KOPOTIIMIA Yac.

Cnucok BUKOPUCTAHUX JIZKEpPEJ:
1. HBY: Karanor mymizmarnunoi mpoaykuii. URL: https://bank.gov.ua/ua/uah/numismatic-
products/souvenier-coins?page=1&perPage=5&search=&from=01.01.2015&t0=31.12.2015
2.  Momnera borman Xwmensuumnpkuit 10 rpu. URL: https://www.ua-coins.info/ua/list/1720-
bogdan-hmel-nickiy
3. Monera KwuiBchkuii kH3b Bonogumup Bemukuit 20 TpH.
coins.info/ua/list/1730-kievskiy-knyaz-vladimir-velikiy
4.  Monera 75 pokiB UepHiBenbkiii oomacti (0H). URL: https://www.ua-coins.info/ua/list/343-
75-let-chernovickoy-oblasti
5. Odiuiitauii BaJIFOTHUH Kypc HBY CTaHOM Ha
https://index.minfin.com.ua/ua/exchange/archive/2015-08-26/

URL: https://www.ua-

26.08.2015. URL:
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HayxoBwuii kepiBauk - bognap O. A. k.¢.H., IOIICHT,
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PIHAHCOBA CAHKIIA K CITOCIBb HOIIEPE/IKEHH S
BAHKPYTCTBA BI3BHECY B YKPAIHI

dinaHcoBal CaHKIIA — L€ TOTY)KHUU 1HCTPYMEHT, KM BHUKOPHCTOBYIOTH
PEryJIATOPHI OPTaHU Ta YPSAU B yChOMY CBITI. B ocTaHHIN yac MUTaHHS caHallli Ta
3ano0iraHHs OaHKPYTCTBA BUKOPUCTOBYIOTh B KOHTEKCT1 YKpaiHH, ¥ JOMOMO31 LI0JI0
3aXO/AIB fIKI MOXYTh BIAITPAaTH BUpPIMIAIbHY pOJIb Yy 3amo0iraHHi OaHKPYTCTBA
013Hecy Ta 3a0e3MeUeHHs] PO3BUTKY EKOHOMIKH KpaiHu.

OnHMM 13 KJIIOYOBUX MHTaHb B AHTUKPU30BOMY YIIPABIIHHI € TNHUTaHHSA
(b1HaHCOBOTO 03/I0POBIICHHS Oi13HECY, BiJIoOME SIK caHailis. BiAmoBiHO 10 3aKOHY, €
JIBa BHU3HAUEHHS: CaHallll Ta caHallis 10 INOJAHHS 3asBU IpPO OaHKPYTCTBO, SKI
BIJIPI3HSIIOTHCA YACOBUMHU pamMKaMu. MeTOro 3/1MCHEHHS CaHAI[liHUX 3aXOJliB € HE
TIJIBKM 3aro0iraHHsl BUSHAHHIO OOp)KHHMKA OaHKPYTOM, a W 3aJOBOJIbBHUTH BUMOTH
KpEIUTOPIB, TOAI SIK y BU3HAUYEHHI caHallii OOpKHUKa 10 TOJAHHS 3asBU PO
OaHKPYTCTBO HE BUAUISIETHCS 3aJI0BOJICHHS BUMOI KPEAMTOPIB K OKpeMa MeTa, a
BCTAHOBITIOETHCS 3armooiranus [3].

JlaHi caHKIIIi CTOCYIOTbCSI OOMEXEHb a00 3a00pOH, HaKJIaJCHUX Ha TMEBHI
¢inancoBi omnepanii. L{i 3aX0au B OCHOBHOMY BHUKOPHUCTOBYIOTHCS ISl BHPIIIEHHS
€KOHOMIYHMX a00 TMOJITUYHUX TUTaHb, TaKUX SIK OOpOThOA 3 HE3aKOHHOIO
TISUTBHICTIO, TOTPUMAHHS TPaBWJ, 3aXUCT CIOXKHWBauiB, COPUSHHS CTAaOUIBHOCTI Ta
3a0XOUYEHHS BIAMOBIIATLHOTO KPEAUTYBAHHS.

3ano6iraroun HE3aKOHHIM [ISUIBHOCTI 3a JOMOMOror (piHAHCOBI CaHKIIII
KOMITaHI{, K1 3aliMalOThCA HE3aKOHHOIO [ISUIBHICTIO, SIK HANpPHKJIAJ BiJIMHBAHHS
rpormieii, maxpaicTBo ab0 yXWJIEHHSA BiJ CIUIATH MOAaTKiB. [IpunuHUBIM 1F0
TUSTBHICTD, MIANPUEMCTBA MOXYTh 30€perTd cTtaOuibHe (hiHAHCOBE CTAHOBHWINE Ta
VHUKHYTH OaHKpYTCTBa. 3a0€3MEUEHHSI BIAMOBIIHOCTI MOYKHA BUKOPUCTOBYBATH JIIsI
TOTO, MO0 KOMMaHIi TPAIOBAIX BIANOBIAAIBHO Ta CTaOUIBHO, JOTPUMYIOUHCH
IpaBUJI 1 CTaHJAPTIB.

CaHaiis 3aXMIllae CIOXKUBAYiB BiJl KOMIIAHIN, IKI BUKOPUCTOBYIOTh OMaHJIMBI
METOJY, TaKl SK HENpaBAWBa peKjama, OMaHJIMBE KpeIUTyBaHHA. 3abe3neuyroun
YeCcHE CTaBJICHHA KOMIIAHIA N0 CBOiX KII€HTIB, (DIHAHCOBI CAHKIII MOXYTb
JOTIOMOITH 3amo0IrTH OaHKPYTCTBY, CIPUYMHEHOIO TMOTIPIICHHAM penyTaiii Ta
BTPATOIO IOBIPU KITIEHTIB.

B Vkpaini oOmexxeHHs Hakaaae B nepiny yepry Harionansuuii 0ank Ykpainu
(HBY) 1 MinictrepctBo ¢inanciB. Bonn MoxyTh HaOyBaTu pizHHX (POpPM, TaKuX SK
3aMOpPOXYBAaHHS aKTUBIB, TOPTOBEJbHI OOMEXEHHS Ta 3a00poHa MaTu CHpaBy 3
MEBHUMHU 0CO0aMHM 9M OpraHizamismu [2].
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3BeZICHHS IO MIHIMyMY HACJIIAKIB MOXe OyTH e(DEeKTUBHUM THCTPYMEHTOM JIJIs
3amo0iraHHs  OaHKPYTCTBY, BKpall BaXJIMBO 3aCTOCOBYBaTH iX  PO3YMHO.
HenepenbadeHni Hacaigkw, Taki SK 3alOMISHHS IITKOAW HEBUHHHM CTOpPOHaM abo
3arOCTPEHHSI €KOHOMIYHOI HECTaOITbHOCTI, MOKYTh BHHUKHYTH, SKIIO CAHKII HE
OyIyTh pPETEeNbHO pO3poOJIEHI Ta HE 3aCTOCOBYIOThCS. TOMY Ba)JIMBO BpaxOBYBaTu
MOTEHITIMHI HACTIIKY ISl ITUPIIOI €KOHOMIKH Ta BXKHBATH 3aXOIB JJIA MiHIMI3amii
[IUX HeOAKaHUX HACIHIIKIB.

diHaHCOB1 CaHKIII MOXYTh OYTH IIIHHHUM I1HCTPYMEHTOM I 3amoOiraHHs
OaHKpPYTCTBY MIANPUEMCTB B YKpaiHi. Po3rasgaioun He3aKOHHY isUIbHICT,
3a0€3Meuyour BiIOBIIHICTh, 3aXUINAI0YHM CIIOKHUBAYlB, CIPHUSIIOUN CTAaOUIHHOCTI Ta
320XO0UYIOYH BIAMOBIAAIIbHE KpPEAUTYBaHHS, (PIHAHCOBI CaHKII MOXYTh CHPHSITH
3[I0POBIIIOMY Ta CTAOUIbHINIOMY E€KOHOMIYHOMY cepeaoBuily. OjHaK BaxJIHBO
BIPOBA/IKYBATH 111 3aX0U Ta BPaXOBYBATU i1XHIW MOTEHI[IMHUN BIUIUB HA EKOHOMIKY
B 1uioMy. OCKIJIBKM 3aCTOCYBaHHSI (DIHAHCOBMX CaHKIIIM MPOJOBKYE PO3BUBATHCH,
PETYIATOPHUM OpraHaM 1 ypsjgaM B YKpaiHi BKpall BaKJIMBO aJalTyBaTH CBOI
cTparerii, o0 3a0e3neyuTd iX eQEeKTUBHICTh 1 MIHIMI3yBaTH HenepeaoadeHi
Hacmiaku[1].

CaHnaiist ~ CIYXKUTh  CTpUMYIOYUM  (aKTOpOM  JJIsi  TMOTEHIIAHUX
IPaBOMOPYIIHUKIB, MEPEHTKOIKAIOYH iM OpaTH y4acTh y HE3aKOHHIHN JiSIILHOCTI 200
HEeTUYHil Oi3Hec-mipakTuki. lle Moke T0MaTKOBO CHPHUATA CTBOPEHHIO OLIBII
CTaOUIBHOTO Ta HAJIWHOTO O13HEC-CepPEIOBUINA, 3MEHIITYIOYH PU3UK OAaHKPYTCTBA.

KpiMm Toro, nmaHi 3axoau MOXKTh OyTH TOTYKHHUM 1HCTPYMEHTOM JIJIs
3a0e3ne4eHHs JOTPUMAHHS MIKHAPOAHUX HOPM 1 CTaHJApTiB, OCOOIMBO Y BUMAAKaX,
KOJM BHYTPIIIHBOTO PETYIIOBaHHS MOXe OyTh HemoctaTHho. JloTpumyrounch
MDKHapOJHUX CTaHJApTiB, YKpaiHa MOX€ MNPOAEMOHCTPYBaTH MPO30PICTh
MIJI3BITHOCTI, 110 MOXE 3aJIy4YUTH 1HO3EMHI 1HBECTHUIIIl Ta CHIPUATH €KOHOMIYHOMY

PO3BUTKY.
Cnucokx BUKOPHUCTAHHUX JZKEPEI:

1. ®inancosi cankmii. URL: https://www.financial-sanction

2. €BporneicbKuil 6aHK peKOHCTPYKLIi Ta po3BUTKY (2020). YKpaiHa: eKOHOMIKO-Tally3eBa
nparg URL: https://www.ebrd.com/work-with

3. dinaHcoBa canaris i 6ankpyrcrBo mianpuemcts. URL: https://kpdi.edu.ua/biblioteka
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Hayxoswuii kepiBuuk — bognap O.A., kaH1.€KOH. HayK, OIEHT Kadeapu (iHAHCIB,
0aHKIBCHKOI CIIPaBH Ta CTPaxXyBaHHS,

MukoaiBChbKU HaIIOHAIBHUHN arpapHUi YHIBEpCUTET, M. MuKoJ1aiB

OCOBJIMBOCTI CAHAIIIl TA BAHKPYTCTBA CYB’EKTIB
I'OCIHHOJAPIOBAHHAA

bankpyTcTBO Ta caHalis CyO’€KTIB TOCIOJapOBaHHS BIAITPalOTh BaXKJIUBY
pOJIb y CHCTEMI aHTHUKPU30BOTO YMpaBIIHHS. KO MOINMONEHUI aHall3 MOKa3ye,
110 BUINE3a3HAYEHI 3aXOJU HE BUPIIIYIOTH MPOOJEMYy BUXOAY 3 KpPHU3H, JTOLIIBHO
PO3TJISIHYTH MpOoLeAypy OaHKPYTCTBA, sIKa MOXE peaOuliTyBaTH miaAnpueMcTBo. Taka
CUTYyallisl CBIAYUTH MPO HEOOXITHICTh APYroro €rany aHTHUKPU30BOTO YIPABIIHHS
MIINPUEMCTBOM - €Tany OaHKPYTCTBA.

Bignosimno no «Komekcy VYkpainm 3 mponeayp OaHKpyTCTBa IIOJIO
OOpKHUKa» 3aCTOCOBYIOTHCS TaKl CyJOBI MpoLEIypH OaHKPYTCTBA: PO3NOPSKEHHS
MaiiHOM OOp’KHMKA; MHpPOBA yroja; caHaiis (BiJIHOBJIEHHS TUIATOCITPOMOMXHOCTI)
OopyKHUKa; JIiKBigaIis 0ankpyTa [1].

Cnin 3a3Ha4UTH, 110 OAHKPYTCTBO MOYKE MPU3BECTH JI0 JIKBIIAIli KOMITaHIi K
IOpUJIMYHOI 0COOM, ajie He O3HAYa€ MOBHOTO 3HUKHEHHS 1i OCHOBHHUX 3ac00iB abo
Oi3Hecy B IUIoMy. Xoda YKpaiHChbKa mpoleaypa OaHKpyTCTBa Ma€ TMEBHY
HOPMAaTHUBHO-TIPABOBY 0a3y, sKa IMOTpeOy€e IOJAIbIIOr0 BIOCKOHAJICHHS, 1CHYIOTH
MEBHI 0COOJIMBOCTI, PO SAK1 CJIIJI NaM'ATATH.

AHTHUKpPHU30BE YNPABIIHHS, TaKe SIK CaHalllsd, MOKe 1 TOBUHHO MPU3BOJUTH J10
3aKpUTTS CHOpPaB TPO HEIUIATOCIPOMOXKHICTh, a KOMIAaHIi MOXYTh 1 TOBHHHI
MPOJIOBXKYBAaTH CBOIO TOCHOJAPCHKY MISUIbHICTb, BpaxoBYIOUd (HaKTOpH, IIO
pU3BeEI 10 Kpusu [2].

3arajgoM, caHaisg — II€ CHCTEMa 3axoJiB, IO 3JIHCHIOIOTHCI ITiJ dYac
MPOBAJKEHHS y CIIPaBi MPO HEIJIATOCIIPOMOXKHICTh 3 METOIO 3aM00iraHHs BU3HAHHIO
Oop)kHMKa OaHKPyTOM Ta HWOro JKBijamii, o0340pOBJIeHHS  (DIHAHCOBO-
rOCIOJAPChKOTO CTAaHOBHINA OOp)KHWKA Ta 3aJI0BOJICHHS B TOBHOMY 00cCs31 abo
YaCTKOBO BUMOT KPEAUTOPIB MUISIXOM peopraHizallii mianprueMcTBa, HOro MmacuBiB Ta
aKTHBIB Ta/a00 3MIHM OpraHi3aIliiiHO-IIPaBOBOi Ta BUPOOHHYOI CTPYKTYPH OOPKHHUKA.

3 MOMEHTy BBEACHHS MPOIEAYpPH CaHallli BOHA Ma€ CBOi HACHIAKH JIJIs
KEepIBHUIITBA OOPKHUKA:

1) BiICTOPOHEHHSI YWICHIB BUKOHABUOTO OpraHy (KepiBHUKA) OOPIKHUKA;

2) ympaBiiHHS OOP)KHUKOM MEPEAAETHCS KEPYIOUOMY CaHAIIETO;

3) NPUIMHSIOTHCS  TOBHOBAXCHHS  BHKOHABYOrO0  OpraHy  OOp)KHHKa-
IOPUAMYHOI OCOOM, sIKa 3/1MCHIOE YOPABMIHHS Ta PO3MOPAIKEHHS MaiiHOM
OOpKHMKA, Ta TMEPeNaroThCs MOBHOBAKEHHS BHKOHABYOTO OpPraHy KepyrouoMy
CaHalll€l0, KpIM MOBHOBa)KE€Hb, BU3HAYECHUX TJIAHOM CaHallii;

4) kepiBHUK OOp)KHHKA 3000B'I3aHUN MPOTATOM 15 1OHIB 3 AHS BIAKPHUTTS
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MPOBA/UKEHHS. y COpaBl MPO CaHALIID MEpelaTd KEepyruoMYy CaHAIlE paxyHKU
OOp’KHMKA Ta 1HIII JOKYMEHTH, MEYaTKH, IITaMIM, MaTepiajd Ta IHII ILIHHOCTI
OOp>KHHUKA.

[TpoBamkeHHs y cIipaBl PO HEIIATOCIIPOMOXKHICTh MOKe OyTH iHiIliiloBaHe
CaMOI0 KOMITAHI€EIO 1 3J1HCHIOETHCS SIK aHTUKPU30BUI 3aXiJ I 30epeKeHHs O13Hecy.
baHkpyTcTBO BH3HAYA€THCS SIK CHUTYyallis, KOJU IOpuau4yHa ocoba (cyO'ekT
H1IPUEMHUIIBKOI TISUTBHOCT]) HECTIPOMOYKHA 3aJ0BOJIBHUTH BUMOTH KPEIUTOPIB Ta
BUKOHATHU CBOI 3000B's13aHHA Tepe] OI0JKETOM y BCTAaHOBJIICHHUM JUISI IbOTO CTPOK.
[linctaBoro nJisi MOPYUIEHHS CHpPaBU MNPO HEIMJIATOCIPOMOXKHICTh € 3BEPHEHHS
KpeauTopa abo BIAMOBIIHOTO JEP>KaBHOTO OpraHy 10 apOiTpaxkHoro cyay. CyTTeBoro
OCOOJIMBICTIO IIi€] MPOLEAYPU € Te€, IO MPOTATOM IEBHOTO MEPIOy Hacy IMicis
OTOJIONICHHS MPO TOPYIICHHS MPOBAKCHHS y CHpaBi MPO HEIUIATOCIIPOMOXKHICTh
BU3HAYAIOTHCS HE JIMIIEC KPEAUTOPH, SIKi OYIKYIOTh Ha 3aJI0BOJICHHS CBOiX BHMOT, a i
CaHaTOPH BIJIMOBIAHOTO Cy0'€KTa rocnoiaproBaHHs [2].

Ak npaBuiio, Oyab-ska (izuyHa ado puaudHa 0c00a, sika 0akae B3ATHU y4acThb
y caHalli MiANPUEMCTBA, TOTY€E Ta MOJAE MOIA€ MUChbMOBE 3000B'A3aHHS 1010 YMOB
CaHallil Takoro MiANPUEMCTBA Ta MepeBeIeHHs oro 6opriB. OHaK 11e JIUIIE OJIUH 13
3aXO0/1B, OCKUIBKH HAETHCS HE JIMIIE MPO 3aJ0BOJICHHS BUMOT KPEAUTOPIB, a i Mpo
CTBOPEHHS YMOB JIsl 30€peKeHHS Ta e(DEKTUBHOTO (DYHKIIIOHYBAHHS IMiAMPUEMCTBA.

ApemT MaiiHa OOpXKHUKa Ta 1HINI OOMEXKEHHs IMOBEIIHKM OOp)KHUKA II0JI0
PO3MOPSIKEHHS MOT0 MailHOM MOKYTh OYTH HAaKJIaJIeHI JIUIIE B MEXaxX MPOIeaypH
caHailli, SKIIO BOHM HE TIEPEIIKOKAIOTh BHUKOHAHHIO TUIaHYy caHalli Ta He
cynepeyaTh IHTEpecaM KOHKYPCHUX KpenuTopiB. BmacHuk maiiHa OopHUKa (Opras,
no chepu ympaBiiHHS SKOTO HAJIEKUTh MaWHO) HE MOXE OOMEXyBaTH
MOBHOBAKEHHSI KEPYIOUOTO CaHAIIEI0 MIOJ0 PO3MOPSHKCHHS MaiHOM OOp)KHHKA.
[licns BBEIEHHA NPOLEYypU CaHallli IEBHI OOMEKEHHS MOXKYTh MOIIUPIOBATUCS 1 Ha
MpaBOYMHHU OOp’KHMKA. 3HAYHI NMPABOYMHU Ta MPABOYMHM 3 MOB'I3aHUMH 0COOaMU
3I1CHIOIOTHCS KEPYIOUMM CaHAII€I0 32 3r0A0K0 KOMITETY KPEIUTOPIB, SIKIIO 1HIIIE HE
nepeadadeHo IJIaHOM caHallli OopKHHUKA a00 3aKOHOJABCTBOM YKpaiHM 3 MUTaHb
OankpytcTBa [3].

OTxke, y BIIHOCMHAX HEIJIATOCTIPOMOXKHOCTI B3a€EMHO TEPEIUTITAIOTHCS
MalHOBI W oOprasi3ailiiiHi BIIHOCHHHU. 3 OJHOTO OOKY, OCHOBHAa Me€Ta KPEAUTOPIB
MOJISITAa€ B MOTAIICHHI XHIX TPOIIOBUX BUMOT, 3 1HIIIOTO OOKY — JIJIsl peasti3allii CBO€l

METH KpeIuTopaM HeOoOX1IHO YTBOPUTH KOMITET, 10 OyJie BUCTYIaTH Bij IMEHI BCIX.
Cnycoxk BUKOPHUCTAaHUX JAKepeJI:

1. Konexkc Ykpainu 3 mporenyp 6ankpyrcrBa: Kogexc Ykpainm; 3akon, Komekc Bifg
18.10.2018 Ne 2597-VIIl. URL: https://zakon.rada.gov.ua/laws/show/2597-19#Text.

2. Bce mipo canariro 11 Hacmiaku Ta miad canarii. URL: https://nobili.ua/news/blog/vce-pro-
canaciiy-1/

3. OcobmuBoCTI  TPaBOBOTO  PETYJIIOBAaHHS  TpoUeAypH  OaHKpyTCTBa  CYO'€KTiB

rocrionaproBanss. URL: https://vl.arbitr.gov.ua/sud5004/pres-centr/publications/399430/
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JlutBunenko C.B.,

3m100yBay BUIOT OcBiTH crierianbHOCTI 071 «OO0iK 1 0OIOAaTKYBaHHSD)
HayxoBuii kepisauk: boanap O. A., k. €. H., IOIICHT,

noueHT kadeapu (iHaHCIB, OaHKIBCHKOI CIIPABH Ta CTPAaXyBaHHS
MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

®IHAHCOBA MIJITPUMKA ®EPMEPCBKUX 'OCIIOJIAPCTB B
YKPAIHI

Peanizariist 1ep>kaBHOT MOMITHKH 11070 (hIHAHCOBOT MIATPUMKH CTAHOBJICHHS 1
PO3BUTKY (epMEPCHKUX TOCIOAAPCTB 3A1MCHIOEThCA JIEPKABHOIO  OHOIKETHOIO
YCTAaHOBOKO — YKpaiHCHbKUM JEp>KaBHUM (POHIOM MIATPUMKH (HEepMEPCHKUX
rocriogapctB, a Kabiner MiHicTpiB YKpaiHM MIOPIYHO B MPOEKTI JlepkaBHOro
Oro/pKeTy YKpaiHu nependavyae KOITH HA NIATPUMKY (pepMepchKkuX rocrnoaapcts. B
CBOIO Uepry OpraHM BHUKOHABYOi BJaJW Ta OPraHU MICIIEBOTO CaMOBPSIyBaHHS B
MIPOEKTaX MICIEBUX OIOKETIB WIOPIYHO MepeAdadaroTh KOIITH Ha MIATPUMKY
depmepcrkux rocronapctB. depMepchbKUM TOCIOAAPCTBAM 31 CTaTyCOM CIMEHHHX
Ha/Ja€ThCS JOJIaTKOBA JEpKaBHA MIATPUMKA Yy MOPSIKY, NependadeHoMy 3aKOHOM
VYkpainu «[Ipo nepkaBHy MIATPUMKY CUIBCBKOTO TOcmoaapcTBa Ykpainw» [1], B
TOMY YHCJIl Ha CIUIATy €AMHOTO BHECKY Ha 3arajlbHOOOOB’S3KOBE JI€pP)KABHE
coriaibHe cTpaxyBaHHs. DiHAHCOBA MIITPUMKA HAJIA€THCA HAa KOHKYPCHHX 3aca/iax B
MeXax KOIIITIB, epeadauyeHux y Aep:KkaBHOMY OFO/DKET] Ha BIAMOBIAHI i [2].

Ha ¢inancoBy miaTpuMKy mae TpaBo «(pepMepchbKe TOCIoJapCTBO, SIKE Ma€e
YUCTUN J0Xia (BUPYYKY) BIiJ peamizaiii NpoayKIli (ToBapiB, poOiT, MOCIyr) 3a
ocTaHHIi pik A0 20 MIH TpUBEHb, Yy BIACHOCTI Ta/ab0 KOPUCTYBaHHI SIKOTO
nepedyBaOTh 3€MIIl  CUIbCHKOTOCIIOAAPCHKOTO MPU3HAYEHHS; 3apEeeCTPOBAHOMY B
MMOTOYHOMY POIll (hepMEPCHKOMY TOCMOJAPCTBY, Y BIACHOCTI Ta/abd0 KOPUCTYBaHHI
AKOTO NepedyBarOTh 3€MIll CLIbCHKOTOCIOAAPCHKOTO MPHU3HAYEHHS, HE3AJIEHKHO BIJ
o0csTy 4yucToro noxony (Bupydku)» [3; 5].

BHOKpeMITIOIOTECSL HACTYITHI HANpsIMUA (PIHAHCYBaHHS: «4YaCTKOBA KOMIIEHCALIIS
BapTOCTI HACIHHS CIILCHKOTOCIOJAPCHKUX POCIUH BITUYM3HSIHOTO BUPOOHUIITBA,
3aKyIUICHOTO y (Di3WYHUX OCI0 — MIAMPUEMIIIB Ta IOPUIUIHUX OCi0, K1 3MIMCHIOIOTH
BUPOOHHUIITBO Ta/ab0 WOTO peanizalliio; YaCTKOBAa KOMIICHCAIliSl BUTPAT, OB’ A3aHUX 3
HaJAaHUMU ClIILCHKOTOCTIONAPCHKUMHU JOPATIMMH MOCTyraMu; (piHaHCOBa MiATPUMKA
CLIbCHKOTOCTIOAAPCHKUX OOCIYTOBYIOUMX KOOIEPAaTHBIB; YAacCTKOBAa KOMIICHCALlIS
BapTOCTI MPUAOAHOI CUTBCHKOTOCIIONAPCHKOT TEXHIKA Ta O0JagHAHHS BITYM3HSIHOTO
BUPOOHMUIITBA; 3JCHICBICHHS KPEAUTIB, O/KeTHA CyOcHIisi Ha OJUHUITO
o0poOmtoBaHux yrijib (1 rexkTtap) — HOBOCTBOPEHUM (PEPMEPCHKUM TOCHOAAPCTBAM;
Oro/pkeTHa cyOcuis Ha OJUHUII0 0O0poOmtoBaHuX yriab (1 ra) anga gpepmepcbkux
rOCHoJapcTB (KpiM HOBOCTBOPEHUX )» [4].

Bumiesa3naueni  oco0iauBocTi  (DIHAHCOBOT  MATPUMKHA  (epMEpPChKUX
rocrofapCcTB  aKTUBHO  BIOPOBAKYBAIUCH JIO I[OYATKy MOBHOMACIITAOHOTO
BIMICBKOBOTO BTOPIHEHHSI POCIi Ha TEPUTOPII0 YKpaiHU. «3 METOI ONEepaTUBHOIO
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3a0e3reueHHs ToTped CeKTOopy Oe3NeKu Ta 0OOPOHH B YMOBaX BBEJCHOI'O BOEHHOTO
cTaHy B YKpaiHi y 3B 3Ky 3 BIChbKOBOIO arpecieto P npotu Ykpaiau, mocTaHOBOIO
Kab6inety MinictpiB Ykpainu Big 10 Oepesnst 2022 p. Ne 245 «[Ipo cupsimyBaHHS
KOIITIB JI0 pe3epBHOTO (OHIY NEP:KaBHOTO OIOKETy». YpsJ NPUNHSAB PIIICHHA
CKOPOTUTHU BUJATKHU Ta HAJAHHS KPEAUTIB 3arajJbHOT0 (HOHIY epKABHOTO OIOJIKETY,
10 nepeadadeHi TOJIOBHUM PO3NOPSTHUKAM KOIITIB JIEPKABHOTO OI0/IKETY 3aKOHOM
3a OIODKETHUMU IpOTrpaMaMH, Ta, BIAMOBIAHO, 30UIBIIMTH BHUIATKH PE3EPBHOIO
donmy. 3 oriAny Ha 3a3HauYe€HE, Y MOTOYHOMY pOIl OOJDKETHI KOIITH, SIKI
nepeadavanucss ~ MIiHarpomnogiTUKU  JJIi  HajgaHHAd  (IHAHCOBOI  MIATPUMKH
CLIBIOCIITOBAPOBUPOOHUKIB 32 BU3HAUCHUMU HAIPsIMaMU CIIPSIMOBaH1 JIO PE3€PBHOIO
donmy nepxxOromKeTy. Ypsia BHIC HU3KY 3MiH 10 [epxkaBHoi nporpamu «JlocTymHi
Kkpenutu 5-7-9%y». 3aznaueny lIporpamy peanizye @oH PO3BUTKY MiIPUEMHUIITBA.
Tak, Ilporpama po3umpuia MOXKIMBOCTI MIATPUMKH CYyO’€KTIB MiJNPUEMHHUIITBA —
CLTBCBKOTOCIIOJIAPCHKUX ~ TOBAPOBUPOOHUKIB, MepenyciM, il 3a0e3nedeHHs
(db1HaHCYBaHHSI HUMU MTOCIBHUX poOiT» [5].

Otxe, OyJ0 MpoaHaAII30BaHO OCOOIMBOCTI MPoOJieMU (PIHAHCOBOI MIATPUMKHU
(epMepCchbKUX TOCHONapcTB B YKpaiHi, JesAKl 11 HaNmpsAMKUA Ta 3MIHH y 3B SI3KY 3
yMOBaMU BBEJICHOT'O BOEHHOTO CTaHy B YKpaiHi.

CnuCcOK BUKOPUCTAHUX JKepet:

1. [Ipo nepkaBHY MIATPUMKY CUIBCHKOIO TOCIOAApCTBA YKpaiHU: 3aKOH YKpaiHU BiJ
24.06.2004 p. Ne 1877-1V; CTaHOM Ha 15.11.2024 p. URL:
https://zakon.rada.gov.ua/laws/show/1877-15#Text.

2. dinaHcoBa HiATPUMKA bepMepchKux rOCIIOJIapCTB. URL:
https://wiki.legalaid.gov.ua/index.php.

3. JepxaBHa HiATPUMKA (bepMepcbkIX rOCIIO/IapCTB. URL:
https://apk.dp.gov.ua/gromadskosti/services/subsidiyi.

4. [Ipo mopsAOK BUKOPHCTAaHHS KOINTIB, MepeAdadyeHnX y JAep>KaBHOMY OFOJKETI IS

HagaHHS (PIHAHCOBOI MIATPUMKH PO3BUTKY (epmepcbkux rocrnogapcetB: [locranoBa KMV Bin
07.02.2018 p. https://zakon.rada.gov.ua/laws/show

S. JlepxaBHa  MIATPUMKAa  PO3BUTKY  (epMEpCbKUX  TOCIOJAPCTB. URL:
https://bankvostok.com.ua/b2b/financing/farmer-loan/farm-help-gov

86


https://zakon.rada.gov.ua/laws/show/1877-15#Text
https://wiki.legalaid.gov.ua/index.php
https://apk.dp.gov.ua/gromadskosti/services/subsidiyi
https://zakon.rada.gov.ua/laws/show
https://bankvostok.com.ua/b2b/financing/farmer-loan/farm-help-gov

Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

Cemeniok A.l.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY

Hayxoswuii kepiBuuk — bomnap O.A., k.e.H., JOLIEHT, JOLEHT Kadeapu (iHAHCIB,
0aHKIBCHKOI CIIPaBH Ta CTPaxXyBaHHS,

Muko1aiBChbKU HAIIOHATBHUMN arpapHUi YHIBEPCUTET,

M. MukomaiB

OCOBJIUBOCTI ®POPMYBAHHSA ®IHAHCOBUX PECYPCIB
CIVIBCBKOT'OCHIOJAPCBKUX ITIAITPUEMCTB

®opmyBaHHS (PIHAHCOBUX PECYPCIB CUILCHKOTOCIIONAPCHKUX MIIIMPUEMCTB €
CKJIJIHUM Ta OararorpaHHUM IMpPOIECOM, SIKUH Mae CcBO1 crenudiyHi 0COOIUBOCTI,
3yMOBJIEHI XapaKTepOM arpapHOro BUPOOHUIITBA Ta MOTO POJUIIO B EKOHOMIIIl KpaiHHU.
3a JaHUMU JIOCIIJKEHb, CUILCHKOTOCIOAAPCHKI MIAMPUEMCTBA 3a0€3MeUyI0Th OHA
40% BasI0OBOI MPOYKIIil CIIILCHKOTO TocnofapcTBa Ykpainu [1].

Oco0auBocTi GopmMyBaHHSI (PIHAHCOBUX PECYPCIB Y CLILCHKOMY IOCHOAAPCTBI
HacamIiepes] MoB's13aHl 3 CE30HHICTIO BUPOOHULTBA. Lle cTBOpIOE HEPIBHOMIPHICTH Y
HAJXO/KEHH1 (PIHAHCOBUX PECYpPCIB MPOTITOM POKY, II0 BUMAarae Bij MiANPUEMCTB
CTBOPEHHSI 3HAUHUX PE3EpBIB [JIs 3a0e3MeyeHHs Oe3NepepBHOCTI BUPOOHHUOTO
npouecy. CiIbChKOTOCMONAPCHKI  MIANPUEMCTBA TMOTPEOYIOTh 3HAUYHUX OOCATIB
¢diHaHCYBaHHS Ha TOYaTKy BUPOOHWYOTO IMKIY JUIsl 3aKyIiBJl HACIHHS, TOOpUB,
NaJUBHO-MACTHJIBHUX MarepialliB, IPH I[IbOMY OCHOBHI HAaJXO/UKCHHS KOIITIB
BiJI0YBaIOThCsI JIMIIIE TCIs 300py Ta peanizailii Bpoxarto [2].

JlocmikeHHsT CBIYaTh PO BHUCOKY 3JICKHICTh BiJ] IPUPOIHO-KIIMATUIHUX
YMOB, IO CTBOPIOE JIOAATKOBI PU3UKH JJisi (DIHAHCOBOI CTAOLIBLHOCTI MiANPUEMCTB.
Ile Bumarae QopmMyBaHHS JIONaTKOBUX pPE3E€PBHUX (OHJIB Ta BUKOPUCTAHHS
MEXaHI13M1B CTpaxyBaHHS, 1110 30UIbIIye TOTpely y hiHaHCOBUX pecypcax. Kpim Toro,
CUIBCHKOTOCIIOAPCHKI MIAMPUEMCTBA MAIOTh BPAXOBYBAaTH MOKJIMBI BTPATH BPOXKAIO
Yyepe3 HECMPUSATIMBI MOTOAHI YMOBH IPH TUIAHYBaHHI CBOiX ()IHAHCOBUX MOTOKIB [3].

Crpyxrypa TOKEPEI dbopMyBaHHA (1HaHCOBUX pecypciB
CLIbCHKOTOCIOAAPCHKHUX MIANPUEMCTB BKJIIOUAE BIIACHI, 3aJIy4€H1 Ta MO3UYEH] KOUITH.
BrnacHi mxepena GopMyrOThCS 32 paXyHOK MPUOYTKY, aMOPTH3AIIMHUX BlpaxyBaHb,
BUPYYKH BiJl peasizaiii mpoayKili Ta maitHa. OcoOIUBICTIO € Te, 1[0 3HaYHA YaCTUHA
npuOyTKy pEIHBECTYETbCA Y BHUPOOHMIITBO Yepe3 HEOOXITHICTh IMOCTIHHOTO
OHOBJICHHS ~ MaTrepiajJbHO-TEXHIYHOT 0a3u Ta  3a0C3MCUCHHS  PO3IIUPEHOTO
BiITBOpEeHHS [4].

Crnenugika 3amyyeHHS TO3MKOBHUX KOWITIB Yy CUIBCBKOMY TOCIIOAApPCTBI
NoB'si3aHa 3 TIABUINEHUMH PHU3WKaMU KPEOUTYBaHHS Taly3i, IO MPHU3BOIUTH 0
OB KOPCTKUX YMOB OTPHMMAaHHS KpPEIUTIB Ta BUIIUX MPOIEHTHUX CTaBOK [5].
BaxnuBy ponb BIIICparOTh JEp’KaBHI NpOrpaMu MIATPUMKH, $K1 TNependadyaroTh
KOMIIEHCAI[Il0 YAaCTUHU BiJICOTKOBMX CTAaBOK 3a KpeIWTaMH Ta HAJaHHS MUIBIOBUX
KPEAUTIB AJI arpapHUX MiANPUEMCTB.
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Jlep>kaBHa MIATPUMKA € BaXXJIMBUM JKepesnoM (opMmyBaHHS (DiHAHCOBUX
pECypCiB CLIBCHKOTOCIIOIAPCHKUX MiANpreMcTB. BoHa Moxke 3aiiicHIOBaTHCS Y (hopmi
NpsAMUX ~ OIOIDKETHUX  JIOTAIliid, IIOaTKOBUX TMUIBI, 37CHICBICHHS KPEAWTIB,
KOMIICHCAIlli YacTHHW BHUTpPAaT Ha CcTpaxyBaHHA. EdexkTuBHE BHUKOpPHCTaHHS
MEXaHI3MIB  JIEpKABHOI MIATPUMKH  JO3BOJISIE  MIANPUEMCTBAM  ONTHUMI3yBaTH
CTPYKTYpY (h1IHAHCOBUX PECYPCIB Ta 3HU3UTH BapPTICTh iX 3ayueHHs [6].

OcoOnuBy yBary ciiji TOPUAUIATA TUTAHHSIM YNPaBIiHHA OOOPOTHHUM
KariTajloM CUIbCHKOTOCTIOAAPChKUX MIANPUEMCTB. TpuBaiuii BUpOOHUYUN LUKI Ta
CE30HHICTh BHUPOOHHUIITBA BHUMAraloTh 3HAYHHMX OOCATIB OOOPOTHUX KOIUTIB JJis
¢dbiHaHCYBaHHS MOTOYHOI JAisNIbHOCTI. [Ipy 1IbOMy Ba)KJIMBO 3a0€3MEUUTH ONTUMAJIbHE
CHIBBIAHOIIEHHS MIX BJIACHUMHU Ta TIO3UKOBUMH JiKepernamMu (GOpMyBaHHS
000pOTHUX aKTHUBIB [1].

[HBecTuIIiHA MISUTBHICTH CLIBCHKOTOCHOMAPCHKUX MIANPUEMCTB TaKOXK MAae
cBOI 0coOMMBOCTI. 3HAYHI KamITaJbHI BKJIAACHHS HEOOXIOHI JUITI OHOBJIECHHS
MalIMHHO-TPAKTOPHOIO  MapKy, OyIIBHUITBA Ta MOJEpHI3alli BUPOOHUUYMX
MOTY>KHOCTEH, BIPOBAIKEHHSA HOBITHIX TexHonorid. lLle Bumarae QopmyBaHHsS
JOBIOCTPOKOBUX  JKepesl (IHAaHCYBaHHS Ta BHUKOPUCTAHHA PI3HOMaHITHUX
(b1HaHCOBUX THCTPYMEHTIB, BKJIFOUAIOYH JII3UHT Ta MpOeKTHE (piHaHCyBaHHA [3].

Y cyyacHUX YyMOBaX BaXJIMBUM HAMpPSMKOM YIOCKOHAJICHHS CHUCTEMHU
dbopMyBaHHA (PIHAHCOBUX pECYpCiB  CUILCHKOTOCHOJAPCHKUX — MIANPUEMCTB €
PO3BUTOK albTepHATUBHUX Jpkepen (inancyBanHs [4]. 1le Moke BKIItOYaTH BUITYCK
KOPITOPATUBHUX OOJIITaIlii, 3aJIy4eHHs KOIITIB Yepe3 MEXaHi3MH arpapHUX PO3MHCOK,
BUKOPHUCTAHHS MOXJIMBOCTEHN (hiHAHCOBOTO JII3UHTY Ta (PaKTOPHHTY.

Otrxe, ¢GopmyBanHs  (IHAHCOBUX  PECYpCiB  CLIBCHKOTOCHOJAPCHKUX
MIIIPUEMCTB Ma€ crnenu@iuyHl OCOOJMBOCTI 4Yepe3 CE30HHICTh BHPOOHMUIITBA Ta
3aJIEKHICTh Bl MPUPOJHO-KIIMATUYHUX YMOB. E(EKTHBHICTH AISTIBHOCTI 3HAYHOIO
MIpOTO 3aJICKUTH BiJl ONTUMAIBHOTO MOETHAHHS BIACHHX, 3aJTy9CHHUX Ta MO3WUYCHUX
KOIIITIB.
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Tapanosa B.1O.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETy
Boaunap O.A., k.€.H., IOIIEHT, AOLEHT Kadeapu (iHaHCIB,
0aHKIBCHKOI CIIPaBH Ta CTPaxyBaHHS

Muko1aiBChbKU HallIOHAIBHUYN arapHUil yHIBepCcUTeT, M. MUKOJIaiB

PE3EPBU OIITUMIBAILIIl BUTPAT OCHOBHOI'O BUJY JAISSJIBHOCTI
CIVIBCBKOI'OCIHOJAPCBKOI'O ITIAITPUEMCTBA

EdexTuBHE ynpaBiiHHS BUTpaTaMHu € OJTHUM 13 HAaWBaXKJIUBIIIUX 3aBJIaHb JJIS
Cy4yaCHUX  CUIbCBKOTOCHOJAPCHKUX  MIANPUEMCTB. B yMmoBax  rinoOaibHOI
KOHKYpEHIli, HECTaOlIbHOCTI PHUHKY Ta OOMEXKEHUX NPHUPOJAHUX PECYpCIB
ONTHUMi3alllsl BUTPAT CTAa€ KPUTUYHUM (PAKTOPOM YCHIIIHOTO BEIEHHS arpapHoro
0i3Hecy. 3HWXKEHHS BUTpAT IpHu 30epekeHHl a00 MIJBMILEHHI SKOCTI MPOIYKIi
J03BOJISIE  MIJNPUEMCTBAM  MIJABUILYBAaTH  PEHTAOEIBHICTH 1  CTIMKICTD Yy
JIOBFOCTPOKOBIHM MEPCIEKTUBI.

3 orysAy Ha CTpaTeriuHy Ba)KJIMBICTh BUPOOHUIITBA 3HAYHOI YACTUHU arpapHoi
OPOAYKIIi B OCOOMCTUX CENIIHCBKMX T'OCHOJAapCTBaX, 0COOJIMBO B Cy4yaCHUX yMOBax
BOEHHOTO Yacy, KOJHM AISUIBHICTH 0aratboX CUIbBCHKOTOCIOAAPCHKUX MIANMPUEMCTB
CYTTEBO CKOpOTHJIacsi a0 3yHMHHWIJIACS, IOCTa€ HarajbHa MoTpebda y po3poOri
MojieNiel onThMi3allii BAPOOHUIITBA /ISl IIUX TocrnoAapcTs [1].

ArpapHuii CEeKTOp BIJIrpae KIIOUOBY pOJib y 3a0€3MEeueHHI MPOJI0BOIBYOI
Oe3neKkd Ta EKOHOMIYHOIO 3pOCTaHHsA KpaiHu. BopaHoudac, A MiABUIIEHHSA
KOHKYPEHTOCTIPOMOKHOCTI ~ Ta  CTIMKOTO  PO3BUTKY  CUIBCHKOTOCIIOAAPCHKUX
MiAIPUEMCTB  KPUTHYHO Ba)XJIMBUM € e(EeKTHBHE YIPaBIIHHSA BHUTpPaTaMHU.
JlocsirHeHHsT 1l€i MeTH MOTpeOye BMNPOBAHKEHHS CTPATEriUHUX MIAXOMIB [0
YIOpaBJIiHHS BUTpaTaMHu, sIKI BpaxoBYIOTh OCOOIMBOCTI rany3i [2; 3].

OCHOBHI HanPsIMKKM ONTUMI3AIlli BUTPAT:

1. BukopucranHs cydyacHMX TE€XHOJIOTIH. [HHOBAIIIHI TEXHOJIOT1I 103BOJISIIOTh
3HAYHO CKOPOTUTU BUTPATU HA BUPOOHUUTBO. 30KpeMa, Mpeu3iiiHe 3eMIIepoOCTBO,
sKe BKJIoYae BukopuctanHs GPS-Hasiraiii, IpoHIB, CEHCOPIB Ta aBTOMATH30BaHUX
CUCTEM KOHTPOJIIO, 103BOJISIE ONITUMI3YBAaTH BUKOPUCTAHHS JOOPHB, 3aCO01B 3aXUCTY
pocivH 1 manuBa. Takl TEXHOJOrii MIHIMI3YIOTh BTpaTd Ta MiABUIIYIOTH
e(EeKTUBHICTh KOXXHOTO TeKTapa 3EMIIi.

2. EneproedexTuBHICTh Ta anbTEpHATHBHI pKepena eHeprii. Ciulbcbke
rOCIOZApCTBO  CIIOKWBA€ 3HAYHY KUIBKICTh eHepropecypciB. Ilepexiny Ha
eHeproedeKTUBHE O0JIaHAHHS Ta aJbTEPHATHBHI JDKepesa eHeprii (COHSIYH1 TmaHen,
010Ta30B1 YCTAHOBKH) J03BOJISIE 3MEHIITUTH BUTPATU HA €JIEKTPOCHEPTIIO Ta MaJIUBO.

3. OnTumizaiiss BHUKOPUCTAHHSA TEXHIKU. PallioHadbHE BHKOPUCTAHHS
CLITBCHKOTOCTIOAAPCHKOI TEXHIKM JO0MOMarae 3HIDKYBaTH BUTPATH Ha TMajlBO Ta
TEeXHIYHEe 00CIyroByBaHHA. BIpOBaKeHHsI CUCTEM KOHTPOJIO BUTPAT MAJIBHOTO Ta
peryisipHe TE€XHIYHE OOCIYroBYBaHHS 3MEHIIYE PU3MK MOJOMOK 1 3HUXKYE 3arajibHi
BUTpATH.
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4. Y nocKOHaJIEHHS arpoTEexXHOJIOTIH. BnpoBamxeHHs Cy4acCHUX
arpoTEeXHOJIOTIH, TaKUX SK MIHIMaIbHUI Ta HYJIbOBUH OOpOOITOK TPYHTY, CHpHUSE
30€peKeHHIO0 POJIOYOCTI IPYHTY Ta CKOPOUEHHIO BUTPAT HA MalibHE i poOody CHITy.
OnTuMizalliss CiBO3MIHM Ta TOYHE BHECEHHS JOOPUB JO3BOJIAIOTH ITiABUIIUTH
BPO’KalHICTh 32 MEHIIINX BUTpPAT.

5. EdextuBHe ynpaiiHHS TpyAOBUMHU pecypcamu. OnTumizailis mpai yepes
BIIPOBAPKCHHS MeXaH13aIlli Ta aBTOMaTHU3aIlili JO3BOJISE€ 3MEHIIIUTH IMOTPEOY B PYUHIH
poboTri. Takok BaXJIMBOWO € MOTHBAIll TEPCOHATY MIJIAXOM  ITiJIBUIICHHS
KkBai(ikalii Ta 3arpoBaKeHHs €(peKTUBHUX CUCTEM OILUIATH Ipalii.

6. AyauT 1 KOHTpoJib BUTpaT. PerynspHuil (iHaHCOBHI aynuT 03BOJISIE
BUSBJISITH HAQ/JIMIIKOBI Ta HeepeKTUBHI BUTpaTH. 3actocyBaHHA MeTojiB ABC-
aHanizy (aHali3 3a BUJAMM JISUIBHOCTI) JONOMAara€ OIIHUTH, SIKI MPOLECH
CIO’KMBAIOTh HAOUIbIIIE PECYPCIB, 1 3HAUTH IUISAXH X ONTUMI3ALI.

7. Juepcudikamis BUpoOHULITBA. Po3mMpeHHs HampsMIB  JIISJIBHOCTI
N03BOJIsIE  €(EKTUBHINIE BUKOPUCTOBYBAaTHM PECYpCHM Ta MIJABUILYBATH JIOXOJU.
Hanpuknan, nepepoOka mnpoAykuii (BUTOTOBJIEHHS COKIB, MOJIOYHHMX IPOJYKTIB)
3a0e3neuye 10JaTKOBY BapTICTh.

CrpaTteriuie  ympaBJiHHS  BUTpaTaMd  Ha  CLIBCHKOTOCTIOJAPCHKUX
MIPUEMCTBAX € KJIOYOBUM YMHHHUKOM YCHIITHOI JISIIBHOCTI B arpapHOMY CEKTOPI.
3aBAskd €(PEKTUBHUM CTpATETisIM YIPABIIHHS BUTpaTaMHU MIAMPUEMCTBA MOXYTh
ONTHUMI3yBaTH CBOi BHUTpPATH, TIJBUILYBATH NPOJYKTUBHICTH Ta IOCUJIIOBATH
KOHKYpPEHTHI To3ullii Ha pUHKY. J[0O OCHOBHUX HampsiMiB TaKOro YIPaBIIHHS
HaJeXaTh aHali3 1 KOHTPOJIb BUTPAT, BIPOBAHKCHHS TEXHOJIOTTYHHUX PIIIEHb IS
iXHPOTO 3HIDKEHHS, OINTHUMI3allisg JaHIfora T[OCTa4yaHHS Ta TIONIYK HOBUX
MOKJIMBOCTEN J1s1 €eKOHOMII pecypciB. IlianpueMcTna, 1m0 €(peKTUBHO 3aCTOCOBYIOTh
11 MIJXOJM, 3/1aTHI MIATPUMYBATH CTaOUIbHY (DIHAHCOBY JIAJIbHICTH, 3a0€3M€UyBaTH
BUCOKY SKICTh MPOAYKII Ta CIPUATH CTIMKOMY PO3BUTKY CUIbCHKOIOCIOJAPCHKOI
rampysi.

OTtxe, ONTHUMI3aLis BUTpAT OCHOBHOTO 1534 914% JUSITTBHOCTI
CLITBCHKOTOCTIOAAPCHKOTO MiAMPUEMCTBA € CKIIATHUM, aJie HEOOXiTHUM MPOIIECOM IS
MIJBUIEHHS KOHKYPEHTOCIPOMOXXHOCTI Ta peHTabenbHOCTI. BrpoBamkeHHs
Cy4aCHUX TEXHOJIOTH, eHEpProepeKTUBHUX PIIICHb, YAOCKOHAJIEHHS arpOTEXHOJIOTIN
Ta eEeKTUBHE YIPaBIIHHI PECypcamMH JO3BOJIIOTh 3HAYHO CKOPOTUTH BUTPATH Ta
MIIBUIUTH €()EeKTUBHICTh AisIbHOCTI. CHCTEMHHUM MMIJAX1J O KOHTPOIK BHTpAT Ta
CTpaTeriyHe TUIAHYBaHHS JIOTIOMOXYTh IMIANPUEMCTBAM aaNTyBaTUCS JO BUKIIHMKIB
CYy4aCHOTO PHHKY Ta AOCATaTH CTaOLIBHOTO PO3BUTKY.
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MuxkonaiBChbKuil HalllOHATBHUN arpapHUi YHIBEPCHUTET,

M. MukoJiais

POJIb KPEJAUTHOI MOJIITUKHU Y PO3BUTKY TEPUTOPIAJILHUX
TPOMAJI

KpenuTtHa mosiTHKa € OCHOBHUM MEXaHI3MOM JiJIsi 3a0e3reyueHHsT (iHaHCOBOT
CTaOUIBHOCTI Ta PO3BUTKY TEPUTOPIAILHUX TpoMaJ B YKpaiHi, 0COOJIMBO B KOHTEKCTI
pedopMyBaHHS MICIICBOIO CaMOBPSAyBaHHS. 3 HaOyTTsAM OUIBIINX IMOBHOBAXEHb Ta
pecypciB MICIIEBl OpraHU BIaJu OTPUMYIOTh MOKJIMBICTh aKTMBHO BIUIMBAaTH Ha
COLIIAJIbHO-€KOHOMIYHUN PO3BUTOK CBOIX Teputopiil. Lle, B cBoto uepry, BUmarae Bij
HUX €(QEKTUBHOrO YIpaBiiHHS (DiHAHCAMHU Ta 3aTy4YEHHS KPEIUTHUX PECypCiB IJis
peanizainii iIHPPaCTPYKTYPHUX Ta COIIAJILHUX MPOEKTIB, IO CIPHUSIOTH I1JIBUIIICHHIO
PIBHSI JKUTTS HACEJICHHS.

Opnak, A JOCSATHEHHS ycmixy B Ui cdepl BaXJIMBO BpaxOBYBAaTH
cnenupiuHl YMOBHU KOXHOI TpoMaau, ii (pIHAHCOBY CIPOMOYKHICTH 1 MOTEHI{aN JJIs
3aJlydeHHs] MO3MK. KpiM TOro, €KOHOMIYHI XapaKTEPUCTHUKUA TEPHUTOPIi, HASBHICTb
1HBECTULIIMHOI NMpUBAOIUBOCTI Ta €PEKTUBHICTh BUKOPUCTAHHS OFOKETHUX KOLUTIB
MOXXYTh CyTT€BO BIUIMHYTH Ha 3/IaTHICTh TPOMAM Peasli3oBYBaTH CBOi MPOEKTH 3a
JIOTIOMOTO10 KPEIUTYBaHHSI.

3ayiydeHHSI 30BHIIIHIX KPEIUTIB € BaXJIMBUM I1HCTPYMEHTOM PO3BUTKY
TEPUTOpIATILHUX TpoMaJ B YKpaiHi, 30KpeMa B yMoBax jeneHTtpaiizamii. Miciesi
OpraHu BIaJy OTPUMAU OUTBIIN TMOBHOBKECHHS MO0 YMPaBIiHHA (iHAHCAMU Ta
PO3BUTKY 1HOPACTPYKTYpHU CBOIX Teputopiii. OmHak, s TOro, mob Iei MexaHi3m
OyB e(heKTUBHUM, BaXIWBO, MO0 TpoOMaaW MOTJM HaJIaBaTH HAJECKHI TapaHTIi
NOBEpHEHHS MO3UK. OAHUM 13 COCO0IB 3HMKEHHSI KPEIUTHUX PU3UKIB € JIepKaBHI
rapaHTii JJig MICIEBUX IMO3WK, M0 POOUTH iX OUIBII AOCTYNHUMH JJIsi Majux 1
cepeaHiIX rpoMaj, SIKl paHiliie Majd OOMEXKEHHUH JTOCTYN /10 MO3UKOBUX KOIITIB. Tak,
KPEAUTH MOXYTh OyTH BHUKOpPUCTaH1 s (DIHAHCYBAHHS TMPOEKTIB y cdepax
OyIIBHMIITBA JIOPIT, PEKOHCTPYKIIIi >KUTIOBUX OYIMHKIB, MOJEpHI3allil OCBITHIX 1
MEIMYHUX yCTAHOB, IO HAMPSMY BIUIMBA€E HA MiABUIICHHS SKOCTI KUTTS HACEICHHS
[1].

Kpim TOro, edexkruBHe BUKOPUCTAHHS BHYTPIIIHIX (PIHAHCOBUX PECYpPCIB €
KPUTUYHO BAXJIMBUM JUIsI PO3BUTKY MICHEBUX rpoMaj]. MicueBl OpraHu Biaau
MOBMHHI aKTUBHO MPAIIOBATH HAJ ONTHUMI3AIEI0 MICIEBUX IMOJATKIB, TaKHX SK
3eMeNbHUI MOJaTOK, MOAATKH Ha MaiHO, a TAKOXK CTUMYJIIOBATH TUIATHUKIB MOJIATKIB
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10 OinbInoi  BiAmoBiganbHOCTI. Po3mupenHs 0a3u  ONMOAATKyBaHHS JIO3BOJISE
301IBIINTA HAAXOKEHHA N0 OIOKETy, IO B CBOIO YEpry CIpHUSE€ MOXKIUBOCTI
¢diHaHCYBaTH HE JMIINE TMOTOYHI MOTpeOH, ajie i JOBrOCTPOKOBI MPOEKTH PO3BHUTKY.
[Ipore, Hu3bKa e(EeKTUBHICTH 300py MOAATKIB 1 HEpalioHaIbHE BUKOPHUCTAHHS
pecypciB  3alMINAlOTh 3HAYHUU  TOTEHLIaJ JJI1  TOJMINIIeHHsS  (iHaHCOBOI
CIIPOMOYXHOCT1 TPOMAI.

st moytonanHs i€l mpoOIeMu MOTPIOHO MPAIIOBATH HAJl BJIOCKOHAJICHHSIM
CTPYKTYpH MicueBUX OropkeTiB. OCKUIbKM OUIBIIICT TpoMaa B YKpaiHi Bce Iie
3QJICKUTh BIJI JIEpKABHUX TpaHCHEpTiB, HEOOXITHO CTBOPIOBATH CTUMYJIW IS
PO3BUTKY BHYTPIIIHHOTO (DiHAHCOBOIO MoTeH1iany. [le BkiItouae He Julie moJaTKOBY
MOJIITUKY, aj€ ¥ CTBOPEHHA CHPUATIUBUX YMOB Ui 3aJIy4eHHS IPUBATHUX
iHBecTUIId. CTUMYIIOBaHHS MaJIOr0 Ta CEPEIHBOrO MIIMPUEMHHUIITBA, MIIATPUMKA
HOBHUX OI3HEC-1HI[IaTUB, CTBOPEHHS IHPPACTPYKTYpHU AJIA 1HBECTOPIB MOKE 3HAYHO
3MEHIINUTH 3aJI€KHICTh TPOMA/] B1Jl 30BHIIIHIX KPEAUTIB [2].

[HII BaXKJIMBI €JIEMEHTH BKJIIOYAIOTh PO3BUTOK (PIHAHCOBUX IHCTPYMEHTIB,
TaKuX SIK MYHIIUNAIbHI 00Jiraiii, ki J03BOJSIOTh TPOMaJIaM 3allydaTH KOIITH Oe3
HEOOXITHOCTI BTATYBAaTHCS B OOpromi 3000B's3aHHs nepes Oankamu. OKpiM 1bOTO,
MYHIIIUOATITETH TOBUHHI 1HBECTYBaTH B IJABUIICHHS (PIHAHCOBOI TPaMOTHOCTI
MICIIEBHX OpraHiB BJIaJM Ta MIANPUEMIIB, IO AACTh 3MOTY Kpalle YMNpaBlATH
¢diHaHCaMM Ta ONTUMI3YBaTU BUKOPUCTAHHS JIOCTYITHUX PECYPCIB.

3arajgoM, I 3MEHIIEHHS 3aJIeKHOCTI BlJ 30BHIMIHIX MO3UK 1 3a0€3MeYeHHs
CTabUIPHOTO €KOHOMIYHOTO 3pOCTaHHS TEPUTOPIaIbHUX TPOMaJl, BaXKJIMBO PO3BUBATH
KOMIUICKCHUM MiAXiM, 0 BKiIro4ae [3]:

1. BnockoHaeHHs MICIIEBHX MOJIATKOBUX CUCTEM 1 IIIBUIIICHHS €(EKTUBHOCTI
300py MOJIaTKiB.

2. CTuMynioBaHHS  MIANPUEMHUIITBA 4epe3 (IHAHCOBY MIATPUMKY Ta
CTBOPEHHSI CIIPUATIMBOIO 1HBECTUIIIITHOTO KJIIMATYy.

3. Po3Butok iH(MpacTpyKTypH A7s 3aTy4eHHs MPUBATHUX 1HBECTHUILIH.

4. BUKOpUCTaHHSl ~aJIbTEpPHATUBHUX JOKEpesl (IHAHCYBaHHS, TakKuUX SK
MYyHIIUIAIbH1 o0Jirarii.

5. [locuneHHs HaBUATBLHUX TPOTPaM IS PO3BHUTKY (hIHAHCOBOI TPAMOTHOCTI
cepesl opraHiB MICIIEBOI BIaJIM Ta ITAIPHEMIIIB.

[le#i KOMIUIEKCHUW MIAX1A JO3BOJUTH TpoMajgaM Oulbll  e(pEeKTUBHO
BUKOPHUCTOBYBaTH HAasiBHI PECypCH, 3HIDKyBaTH OOpProBe HaBaHTAXEHHS Ta
3a0e3mevuyBaTh CTaui PO3BUTOK Ha MICIIEBOMY PiBHI.

OTxe, KpeAUTHA MOJITUKA MOBUHHA OyTH YAaCTHMHOKO KOMIUJIEKCHOI cTparerii
PO3BUTKY TEPUTOPIaTbHUX TPOMaJ, IO BKJIIOYAE HE JIUIIEC 3aTyYCHHS 30BHIIIHIX
KpEAUTIB, ajie ¥ 3MILHEHHS BHYTPIIHBOI (DIHAHCOBOI CIPOMOMXHOCTI, CIPHUSHHS
e(EeKTUBHOMY YMPABIIHHIO pecypcaMu Ta PO3BUTOK MICIIEBOi €KOHOMIKH. Y I[bOMY
KOHTEKCTI BXXJIMBOIO € POJIb JICP’KAaBU B MIATPUMIIN KPeAUTYBaHHS rpoMaj, HaJaHHI
rapaHTiii Ta po3poOi (piHAHCOBUX 1HCTPYMEHTIB, 5Kl O 3a0e3medyBaiu JOCTYITHICTh
KPEJIUTIB HABITh JIJISI MAJIMX 1 CEPEHIX TPOMAI.
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®IHAHCOBA CTIHKICTb NIJINIPUEMCTBA TA HLJISIXU II
MMOKPAIIIEHHSI

®diHaHcOBa CTIMKICTh MIJNMPUEMCTBA BU3HAYAETHCS CTAOUTLHUM (DIHAHCOBUM
CTaHOM, SIKMUH JIOCSTA€ThCA 3aBISKM BHCOKOMY BIJICOTKY BIJIACHOTO KarliTauy.
KitouoBumu aktopamu 115t 3a06€3ne4eHHs 111€1 CTIMKOCTI € MOCTiHHE BUPOOHUIITBO,
YCHINIHI MPOAaXi, 3pPOCTaHHS TMPUOYTKY BIIHOCHO BHUTpAaT Ta e€(QEKTUBHE
BUKOPHUCTaHHS (JIHAHCOBUX PECYPCIB.

AHauti3 (piHaHCOBOI CTIMKOCTI MIAMPUEMCTBA € BAXKJIMBUM €TArOM OI[IHKH HOTO
TUSJIBHOCT1, OCKIIBKM BIH Hajgae iH(opMailito [jis 1HBECTOPIB 1 XapaKTepu3ye
3aTHICTh MIANPUEMCTBA BUKOHYBAaTH 3000B'A3aHHS Ta PO3BUBATH EKOHOMIYHMIA
noteHuian. [le gocmikeHHs qonomMarae BUSBUTH KITHOUOBI (DaKTOPH, BXKUTH 3aXO/IIB
JUISL TIOKpaleHHs (pIHAHCOBOTO CTaHy, 3MEHIIMTH 3aJICKHICTh BiJI 30BHIIIHIX
pecypciB 1 3a0€3MeUYUTH JOBTOCTPOKOBY TUIATOCIIPOMOIKHICTD. Y i TaTy31 aKTHBHO
MPAITIOIOTh BUYCHI SIK B YKpaiHi, TaK 1 32 KOPJAOHOM.

VYcnimue GyHKIIIOHYBaHHS MIAMPUEMCTBA B PUHKOBIH €KOHOMIII 3aJIEKUTH BiJl
YMOB Ta CTaHy MOro pecypciB, IO 3yMOBIIIOE HEOOXIJHICTh aHali3y (h)IHaHCOBOTO
CTaHy Ta omnTuUMi3amii JisabHOCTI. (DIHAHCOBUN CTaH MIANPUEMCTBA € CKIIATHUM
MOHATTSAM, 110 (QOPMYEThCS BHACTIIOK B3aeMofli (iHAHCOBUX BIJHOCHH Ta
BU3HAYAETHhCS (aKTOpaMu BUPOOHHUIITBA 1 TOCHOAaproBaHHA. BiH BimoOpaxaeThcs
yepe3 MOKa3HUKU, K1 UTIOCTPYIOTh HAasBHICTh 1 BAKOPUCTaHHS (DIHAHCOBUX PECYPCIB.
@diHaHCOBa CTIMKICTh MIANPUEMCTBA XapaKTEPU3ye€ MOro 3AaTHICTh MIATPUMYBATU
(1HaHCOBY piBHOBAry Ta 3a0e3MeuyBaTH PO3BUTOK 1] BILTMBOM Pi3HUX (PAKTOPIB.

Bueni BUALIAIOTE YOTHPU TUMH (PIHAHCOBOT CTIMKOCTI MiAIIPUEMCTB:

AOCOI0THA CTIMKICTh - XapaKTePU3YEThCS HASBHICTIO 3amaciB 1 BUTPAT, IO
MEHIIII 332 CyMY BJIACHOTO 0OOPOTHOTO KariTaldy Ta KPeJIuTiB.
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HopmanbHa cTIKICTD - 3a0e3Meuye MmIaTOCTIPOMOXKHICTD MiIMTPHUEMCTBA.

Hecritikuii  (mepenkpu3oBHii) CTaH -  BIA3HAYAETHCA  MOPYIICHHSIM
MJIATOCIPOMOKHOCTI, ajieé 3 MOXKJIMBICTIO BIJHOBJICHHS PIBHOBAaru 4epes3 3alydeHHs
J0JJaTKOBUX PECYPCIB.

Kpu3oBuii cTaH - miAnIpueEMCTBO Ha MeX1 OAaHKPYTCTBA, KOJM 3aracH 1 BUTPaTH
IEPEBHINYIOTh TOCTYIIHI (hiHaHCOBI pecypceu [1].

Kpu3oBi sBuIa 3arpokyroTh (IHAHCOBIA CTIMKOCTI MIANMPUEMCTB, ajie iX
BUHUKHEHHS € TPUPOIHUM Y HHUKITYHOMY PO3BUTKY €KOHOMIKH. Ba)kiiMBO BUSBIATU
€KOHOMIYHI KpHM3M Ta BYAaCHO BXKMBATH 3aXOMIB [UJIl YIPaBIIHHS KPU30BUMU
CUTyallisIMHu, 10 (QopMye KOMIUIGKCHUM MiAXiJg 0 YIpaBliHHSA (PiHAHCOBOIO
cTiiikicTio. IlnanyBaHHs B yMOBaxX KpHU3U JOIOMAara€ yHUKHYTH IOMHJIOK B OLIIHIII
PUHKOBHX aJbTEPHATUB 1 MOBEIIHKM KOHKYPEHTIB Ta NApTHEPIB.

HenocratHs ¢inaHcoBa CTIMKICTh MIJANPUEMCTBA MOXKE IMPU3BECTH A0 HOro
HEIJIATOCIIPOMOKHOCTI Ta OOMEXEHHSI PO3BUTKY, B TOM 4ac K HaJMipHa CTIHKICTb
MO€ YHOBUIBHUTH BHUPOOHHMYI MPOLECH uepe3 Haammok 3anaciB. 1100 yHUKHYTH
IUMX MpoOJeM 1 BU3HAYUTU THUIl (PIHAHCOBOI CTIMKOCTI, 3aCTOCOBYIOTH CHUCTEMY
MMOKa3HUKIB OI[IHKU. (711 aHami3y CTIMKOCTI MIAMPUEMCTBA BUKOPHCTOBYIOTH KiJIbKa
OCHOBHHMX IIOKa3HUKIB, 30KpeMa: CIIBBIJIHOIICHHS 3aJIy4eHHX 1 BJIACHUX KOIIITIB,
Koe(illieHTH aBTOHOMIi, MAaHEBPEHOCTI Ta €(PEKTUBHOCTI BUKOPUCTAHHS BJIACHUX
peCypciB, a TAKOXK KOEPIIIEHTH BUKOPUCTAHHS (DIHAHCOBUX PECYPCIB 1 KOHIIEHTpAIi1
BJIACHOTO Karitany [2].

3pocTaHHs CTIMKOCTI MiANPUEMCTB BU3HAUAETHCA PEHTAOCTHHICTIO TIPOJIAXKIB,
00OpOTHICTIO KamiTany, (IHAHCOBOIO AaKTUBHICTIO Ta 3JaTHICTIO 1HBECTYBaTU
npuOyTOK. Y CydaCHMX PUHKOBUX YMOBaX Ba)XKJIMBO MaTH JOCTOBIPHY iH(MOpMaIlito
po (iHAHCOBY CTIMKICTh SIK BJIACHOTO MIANPUEMCTBA, TaK 1 MOro MapTHEPIB, IO
J0TIOMara€e 30BHIIIHIM cy0'ekTam, TakuM SIK OaHKM Ta KOHTPOJIIOKOYl OpraHu,
OLIIHUTH (PIHAHCOB1 MOKJIMBOCTI MIJMPUEMCTBA Ta MOTO HE3AJIEKHICTh B1J] 30BHIIIHIX
TDKEpEU.

OcHoOBHE 3aBJaHHs aHali3y ()IHAHCOBOI CTIMKOCTI MIJANPUEMCTBA MOJATAE Y
BUSBJICHHI MPUYUHHO-HACIIJKOBUX 3B'SI3KIB MK PIBHEM CTIMKOCTI Ta BIUIMBOBHMH
dakTOopamMu, IO JO3BOJIIE OIUHUTH (DIHAHCOBI MOMKJIMBOCTI IIIIPHEMCTBA B
MaiOoyTHOMY [3].

CyuacHa eKOHOMIKa YKpaiHH CTHUKA€TbCAd 3 KpPU30I0, IO BUKIMKaHA
iHObIAIIE0, TOMTUYHUMUA  (GaKTOpaMHd Ta BOEHHHUMHU  [ISAMH. 3HIKCHHS
IJIATOCHPOMO’KHOCTI  CIIOKMBA4diB Bel€ 1O 3MEHILIEHHS MOMUTYy Ha TOBapH Ta
CKOpPOYEHHSI JIOXOMIB MIANPHEMCTB. HEKOHKYpPEHTOCIIPOMOXKHICTh YKPaiHCHKUX
TOBapiB Ha CBITOBOMY PHHKY HETaTUBHO BIUIMBa€ Ha (DIHAHCOBY CTIMKICTb, IIO
BUMAarae po3poOku epeKTHUBHOI CTpaTerii A ii MOKpalieHHs.

OcHOBHI cnocoOu MiABUIIEHHS (PIHAHCOBOI  CTIMKOCTI MHIANPUEMCTBA
BKJIFOYAIOTh KOHTPOJIb Je0ITOPChKOi 3a00pProBaHOCTI, 3aCTOCYBaHHS (DAKTOPUHTY,
aHaji3 IUIaTOCIIPOMOXKHOCTI TMOKYMIB, PO3poOKy cTparerii 300py IUIaTEeXIB Ta
BIIPOBA/PKCHHSI CUCTEMU IUIaHyBaHHs 3arnaciB. DiHAHCOBA CTIMKICTh XapaKTEpHU3Yye
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e(eKTUBHICTh BUKOPHUCTaHHA (DIHAHCOBUX pecypciB, 10 3abe3meuye cTablIbHICTh
BUPOOHUIITBA 1 PO3BUTOK.

Omxe, (iHAaHCOBa CTIWKICTH SBISETHCS OCHOBOIO BIDKMBAHHS 1 CTaOLILHOTO
CTAaHOBHIIA MIAMPUEMCTBA B PUHKOBUX YMOBax TocrojaproBaHHs. lle koMmruiekcHe
MOHSATTS, SIKE€ BOJOJIE 30BHIMIHIMU (opMaMHu MposBY, (POPMYeETbCS B IIpoIleci
rOCTIOIapChKOT AISTILHOCTI 1 3HAXOAUTHCS 1] BIUIMBOM P13HUX (DAKTOPIB.
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CEKLISI «<BACTOCYBAHHSI MATEMATHUYHUX METO/IB TA
TH®OPMANIMHUX TEXHOJIOI'IA Y 3ABE3IIEYEHHI PO3BUTKY
®IHAHCOBOI CUCTEMMU YKPAIHN»

bapnoscbka I

3100yBay BUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
HayxoBuii kepieauk — boanap O. A, k.e.H, JIOIICHT,

noueHT kadenpu (iHaHCIB, OaHKIBCHKOI CITPaBH Ta CTPAXyBaHHS,
MukoaiBChbKU HAIlIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJ1aiB

THO®OPMAIIMHO-IIPABOBE 3ABE3IIEUEHHSA AHAJII3Y JTJOXO/IIB
BAHKY

AKTyaJIbHICTh TE€MH OOyMOBJICHAa HEOOXITHICTIO 3a0e3MedyeHHsT MPO30pPOCTi Ta
HaJ1IHOCTI OAHKIBCHKOI JISJIBHOCTI B Cy4YaCHUX yMOBax Iiio0anizaiii (iHaHCOBHX PUHKIB 1
MOCHUJICHHSI PEryJIsTOPHOTO KOHTPOJ0. baHKM BifirparoTh KIIIOYOBY pOJIb B E€KOHOMIII
OyIb-KO1 KpaiHH, TOMY aHaII3 iX JOXOJIB € BaXKJIUBUM 1HCTPYMEHTOM OIIIHKH (hiHAHCOBOL
CTIKOCTI Ta eeKTUBHOCTI. JJisi MpOBENECHHS SKICHOTO aHaji3y OXOJ1B OaHKY HEOOXiIHE
MOBHE Ta JOCTOBIpHE 1H(OPMAaLIMHO-TIPABOBE 3a0€3MEUEHHSI, AKE BKIIOYAE NMPABOBI HOPMU
1010 PO3KPHUTTs iHPopMaIrii, piHaHCOBOI 3BITHOCTI Ta JOCTYITY A0 HEOOX1THUX JaHUX.

3MiHM Yy 3aKOHOJIABCTBi, IO PETyJIIOITh OaHKIBCBKY [isIIBHICTh, 30KpeMa
MDKHapoaH1 cTanaaptu (piHancoroi 3BiTHOCTI (IFRS), BrmBaroTh Ha cmocoOu oTpuMaHHs,
30epekeHHsT Ta aHami3dy ¢inaHcoBoi iHdopmarii Oankamu. BrpoBamkeHHs UGPOBUX
TEXHOJIOTIA TaKoX 3MiHIOE XapakTep 00poOku iHdopmarii Ta moTpedye BiIMOBITHOTO
peTryJIIOBaHHS.

AHani3 noxoniB 0aHKy € KJIIOYOBUM acHeKTOM Horo (piHaHCOBOI AiSTBHOCTI, IO
JI03BOJISE OI[IHUTH €(EeKTUBHICTh OTepalliid Ta npuitMaTi oOTpyHTOBaHI1 pileHHs. B ymoBax
MOCTIMHKUX 3MiH Yy ()IHAHCOBOMY CEPEIOBHUII Ta >KOPCTKOI KOHKYPEHIlii, BaXKIIMBUM € HE
nuiie o0poOKa JaHUX Mpo AOXOJH, ajle i mpaBoBe 3a0e3MeUeHHs, 10 rapaHTye IPO30PICTh,
Oe3rneKy Ta BiJIMOBIIHICT, HOPMATUBHUM BUMoOTaM. [HdopmarriiiHo-ipaBoBe 3a0e3MedeHHs
aHai3y OXO/AiB OaHKY OXOIUTIOE IOPUANYHI HOPMH, PETYIISIIT Ta iHpOopMaIliiHi TEeXHOJOTI,
AK1 CIPUAIOTh €PEKTUBHOMY YIPaBIiHHIO ()IHAHCOBUMU pPeCypcamu.

OnHUM 13 BaXKJIMBUX acMeKTiB, HA KU CII1J 3BEpHYTH YBary, € Te, 110 iHGopmarliiiai
TEeXHOJOTi B OaHKax TMpeACTaBieHI pI3HUMU 1HQOPMALIKHUMU CHUCTEMaMU Ta
3aCTOCOBYIOTBCSI B PI3HHX CETMEHTaX CHUCTEMH YMPaBIIHHA. 3TiHO 3 TEOPI€I0 PU3HK-
MEHEDKMEHTY, 1HQOpMaliifHa CUCTeMa VIpaBIiHHS pPU3UKAMHU BHU3HAYAETHCA  SIK
«CYKYIIHICTh 3ac00iB, METOJIB, MPOLEAYp 1 MEepcoHany, ki 3abe3neuyroTh 30epiraHHs,
00poOKy Ta cBoe€dacHe (HOpPMYBaHHS TOYHHX 1 SKICHUX MAacHBIB JaHHMX JUIS 3BITYBaHHA,
aHalizy, MOJICIOBAaHHS Ta YXBAJICHHS YNPABIIHCHKUX pIlIeHh II0J0 YyIPaBIiHHS
pusukamm» [1, c. 15].

OTtxe, epexTuBHE iH(OPMAIIHO-TIPaBOBE 3a0€3MEUEHHS YIPaBIiHHSA PU3UKAMHU B
0aHKax € KIOYOBUM (HaKTOpPOM ISl JOCSITHEHHS CTaOUTbHOI Ta HaMiiHOI OaHKIBCHKOI
nissnpHOCTI. CTBOpEeHHs AI€EBUX 1HPOPMAIINHUX CHCTEM Y MEXaX PHU3UK-MEHEIKMEHTY
CIpusi€ TiABUIICHHIO KEPOBAHOCTI PHU3WKIB, 3a0€3MEUEHHIO OMEPATUBHOI Ta JTOCTOBIPHOT
OLIIHKH, & TaKOXX €(PEKTHBHOMY BHUKOPHCTAHHIO BEIMKHX OOCATIB JaHWX I MPUHHATTS

96



Martepianu VII BceykpaiHcbkol HaykoBo-npakTU4YHOI KoH$epeH1ii « TpaHchopmarnis diHaHcoBOI cucTeMU YKpaiHu: TeHeHLil Ta
NepcrneKTHUBU PO3BUTKY», 21-22 nuctonaga 2024 p.

ONTUMANILHUX pillieHb. [HTETpalisi IHHOBAIIHHUX IMIIX0/IIB, TAKHX SK CTPEC-TECTYBaHHS Ta
XEPKYBaHHSI PU3MKIB, J03BOJIsIE OAaHKaM MIABUIYBATH CBOIO CTIMKICTh JI0 30BHIMIHIX
BUKJIMKIB 1 IOCATaTH JOBIOCTPOKOBUX CTPATETIUHUX ITIJIEH.

[npopmaniiiHO-IpaBOBE 3a0€3MIEUEHHS aHATI3y JOXO/A1B OaHKY MO>KHA BU3HAUUTH K
CYKYIIHICTh IIPaBOBUX HOpM, akTiB Ta I1H(OpMAIIiHUX CHCTEM, fKI PEryJorTh 30ip,
00poOKy, 30epiranHs Ta mnepemady iHdopmarii mpo goxoxu. lLle Bkiaouae B cebe
3aKOHOJABCTBO NP0 OaHKIBCHKY /isUIbHICTb, 3aXHUCT MEPCOHAJIBHUX JAaHUX, a TaKOX
1H(pOopMalllifHI TEXHOJIOT1], 1110 3a0€3MeUy0Th aBTOMAaTH3aL10 ITPOLIECIB.

3rigHo 3 3akoHoM VYkpainu "IIpo OaHku 1 OaHKIBCBKY JAiSUIBHICTB', OaHKHU
3000B's13aHI BECTH OOJIK CBOIX JOXOJIB Ta BHUTPAT y BIAMOBIIHOCTI JO BHU3HAYCHHUX
CTaHJapTIB, IO CIPHUSE MIJIBUIIEHHIO TPO30POCTI iX (hiHAHCOBUX 3BITIB [2].

[IpaBoBe 3a0e3neueHHs aHali3y J0XOJIB OAaHKIB PEryJO€ThCSA PAIOM HOPMATHUBHO-
MIPaBOBUX aKTiB, Cepe]l SIKUX:

1. 3axon Ykpainu "l[Ipo ¢dinancoBi mocnyru Ta (piHaHCOBI KOMMaHii" BU3HAYa€ OCHOBU
TUSTBHOCTI (PIHAHCOBUX YCTAaHOB, BKJIOUAIOYM OaHKM, Ta 1X OOOB'SI3KM II0/0
3BITHOCTI Ta 1H(GOpMaLiiHOi mpo3opocTi [3].

2. HamionampHi cranmapTu Oyxraarepcbkoro o0jiky Ta MDKHapoAHI CTaHAApTH
¢inancoBoi 3BiTHOCTI (MC®3), sKI periaMeHTyloTh NOpPAIOK (OPMyBaHHS
(1HaHCOBUX 3BITIB, IO MICTATH 1H(OPMAILIO TPO AOXOIU OAHKIB.

JloTpumaHHs IUX HOPM 3a0e3Medye He JIMIIE 3aKOHHICTh Olepallii, aje i HaJiHHICTh
(hiHaHCOBUX 3BITiB, 110 € BAYKJIUBUM JIJIs1 IHBECTOPIB Ta PETyJISATOPIB.

CyuacHi 1H(popMaliiiHi TeXHOJOr1i BIIrPal0Th BHUPIMIAIbHY pOJib y 3a0€3MeUeHHI
e(eKTUBHOCTI aHaii3zy JAOXOAiB OaHKiB. BrIpoBa/ykeHHS aBTOMATHU30BAaHUX CHCTEM
YIPaBIiHHS Ta aHAJTITUKU JTO3BOJISIE MIBUIIIE OOPOOIISITH BEIMKI OOCSITH JIaHUX, 1110, B CBOIO
4epry, NiJBUIIY€E TOYHICTh Ta ONEPATUBHICTh aHAII3Y.

Po3BuTOK GaHKYy B yMOBax pMHKOBOI €KOHOMIKM BH3HAYa€THCS MOro CTpaTeriyHUMU
MIJIAMU  Ta 3aBAaHHSAMH. Y 3B'A3Ky 31 3MIHaMH Yy BHYTPIIIHBOMY Ta 30BHIITHBOMY
CepeIoBUIIAX, JJIs YCHINIHOI peami3alii crparerii 0aHKy HEOOXiAHO MOCTIHO KOPUTYBATH
CBOIO PMHKOBY TOBEIIHKY 1 CTBOPIOBATH THYYKY Ta a/JIallTUBHY CHUCTEMY YIIPABJIIHHS, SIKa €
KJIIOYOBUM  (paKTOpoM 3a0e3ledyeHHs] MPUOYTKOBOCTI Ta KOHKYPEHTOCIPOMOXHOCTI.
YrpaBiiHChKI MEXaHI3MU 3MIHIOIOTHCS, MIABUIIYIOTHCS BUMOTH 110 OOIIKOBOI 1H(OpMaIii,
30KpeMa ii THYYKOCTI1, aHaJITHYHOCTI, 00'€KTUBHOCTI Ta onepaTuBHoOCTI [4, c. 87].

VY mporueci ynpapiiHHSA J0X0JaMU 0aHKY BaKJIMBO BUPINIYBATH Taki 3aBIaHHS, SIK
peryJIsipHHUNA aHai3 (I)iHaHCOBI/IX MOKa3HUKIB 11 BUSHAYCHHS OCHOBHUX JoKepen JOXOZIB 1
BUTpAaT 3 METOI onTuMizamii (iHaHCOBHX TIOTOKiB, pO3poOKa cTparterii yrpaBlliHHS
JI0XOJaMH 3 ypaxyBaHHSIM IPOTHO3Y PHUHKOBMX YMOB 1 3MiH y TOTpe0ax KII€HTIB,
BCTAHOBJICHHSI KOHKYPEHTOCIIPOMOXXHHUX TapuQiB i CTABOK /ISl 3Iy9CHHS] HOBHX KIIIE€HTIB
Ta yTPUMAaHHS ICHYIOUMX, BUSBIICHHS  OLlIHKA PU3MKIB, MOB'SI3aHUX 13 KPEAUTYBAaHHIM Ta
1HBECTULIMHOIO AISUIBHICTIO, 3 METOIO 3alo0iraHHs BTpaTaM, peryiisipHa OlLIHKa CTPYKTYpHU
aKTUBIB 1 TMAacWBIB ISl TIABUIIECHHS €(EKTUBHOCTI BHKOPHCTAHHS KamiTaly, a TaKOX
po3poOKa 1 BOPOBAKEHHS HOBHUX (PIHAHCOBUX NPOAYKTIB, SIKI BIAMOBIJAIOTH MOTpedam
KIII€HTIB 1 TEH/ICHIIISIM PUHKY [5].

VYcmimHe  ynpaBliHHS — J0XOAaMu  0aHKy 3HAYHOK  MIpOI0  BHU3HAYAETHCS
e(eKTUBHICTIO HOT0 OpraHi3allifHOro 3a0e3MedYeHHs, SKE BKIIOYAE B3a€EMOIOB’sI3aHI
CTPYKTYpHI CIyKOM Ta miAgpo3dinu. I[HTerpamis CUCTeMH YHOpaBIiHHS [J0XOJaMHU 3
3arajabHOI0 OpPraHi3aliifHOI CTPYKTYpOIO OaHKy € KIIOYOBUM (DaKTOPOM Ui 3HUXKEHHS
yIOPaBIIHCHKUX BHUTpAT 1 3abe3medyeHHs koopawHalii mid. lle, B cBoro depry, cmpuse
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MiABUIEHHIO KOMIUIEKCHOCTI Ta €(QEeKTUBHOCTI KOHTPOJIO peami3amii ympaBIiHCHKUX
pimenb. OTxe, HalleKHA OpraHi3alis Ta IHTErpauis CTPYKTYp YIpPaBIIHHS € KPUTUYHO
BOXIUBUMH JIJI1 JOCSTHEHHS CTpaTeTIYHMX Iiied 1 3a0e3medeHHs CTaOUTHPHOCTI Ta
pUOYTKOBOCTI OaHKIBCHKOI JISIIbHOCTI.

CyuacHi 1H(pOpMalLiifHI TEXHOJIOTI] CIPUIIOTh 3HAYHOMY I1JIBUIEHHIO €()EKTUBHOCTI
aHai3y J0X0[iB 0aHKiB. BrpoBamkeHHs aBTOMAaTU30BaHUX CHUCTEM YIPABIIHHS JO3BOJISE
IIBUKO OOPOOJISITH BEJIMKI OOCSTH JaHUX, IO 3HM)KYE WMOBIPHICTH MOMUJIOK 1 MIABHUIIYE
TOYHICTb ()IHAHCOBUX 3BITIB.

ERP-cucremu (Enterprise Resource Planning) € npukiiaioM nporpaMHuX pilieHsb, 110
IHTErpyI0Th BCi (PIHAHCOBI MOKA3HUKHU B €WHY iH(OpMaliiHy miatdopmy, 3a0e3nedayroun
Ou1bII e(heKTUBHUM aHaNi3. 3aBASKA BUKOPUCTAHHIO TAKUX CHCTEM OaHKH MOKYTh IIBUILIE
pearyBatThi Ha  3MIHM B  E€KOHOMIYHOMY  CEpeloBULII  Ta  3a0e3nedyyBaTH
KOHKYPEHTOCITPOMOXHICTb.

Indopmariiino-ipaBoBe 3a0e3MEUEHHsS aHaM3y JOXOMIB OaHKIB € BaKIHMBHM
€JIEMEHTOM IXHbOI JISIBHOCTI. SIKICHE MpaBOBE PErYIIOBAaHHSA, Pa3oM 13 BIPOBAKEHHSIM
cydyacHUX 1H(OpMaIiiHUX TEXHOJ]OriM, 3abe3nedye Mpo30picTh Ta €(QEKTUBHICTH
¢dinancoBux omepariii. IIpore icHyrOYl BHUKIMKH IMOTPEOYIOTh YBarm Ta CBOEYACHOTO
pearyBaHHs 3 00Ky OaHKIBCBKHX YCTaHOB Ta PETYJIATOPHUX OPIaHiB.

CucremMaTuyHMii aHami3 J0XOAIB 0OaHKy, WIO0 TIPYHTYEThCS HAa  HAsIBHUX
iHQopMaIlifHIX CHUCTeMaxX 1 3aKOHOJABUYMX HOpPMax, CIpHs€E: oNTUMI3allii (iHaHCOBOT
TSTBHOCTI — 3aBISAKH SKICHOMY aHali3y, OaHKH MOXXYTh BUSBIATH €(PEKTHBHI KaHAIH
JOXOMIB 1 3MEHIIYBaTH BHUTPATH; NPOrHO3YBAHHIO (PIHAHCOBUX pE3yJbTaTIB —
BUKOPUCTaHHS Cy4YacHMX 1H(GOpPMaLIMHUX TEXHOJIOTIH J03BOJIIE CTBOPIOBATH aHANITHYHI
MOJICTi, IO MiABUIIYIOTh TOYHICTh MPOTHO3IB.

Otxe, 1HGOpMalIHHO-TIPaBOBE 3a0€3MEUEHHSI € BAXKIUBUM (PAKTOPOM, IIO CIPHUSE
MIJBUIICHHIO €(QEeKTUBHOCTI aHaji3y J0XOAIB OaHKy Ta 3a0e3MeueHHI0 iX CTaOlLIbHOIO
PO3BUTKY B YMOBax CYYaCHMX €KOHOMIYHMX BHUKIUKIB. Po3BUTOK iH(OpMaIiiHux
TEXHOJIOTIA 1 BJIOCKOHAJICHHS HOPMATHBHO-TIPABOBOI 0a3M CHPUATUMYTH 3POCTAHHIO
KOHKYPEHTOCITPOMOKHOCTI 0OaHKIBCHKMX YCTAaHOB Ta iX 3JaTHOCTI aJanTyBaTHUCS JI0 3MIH Y
PUHKOBOMY CEpEIOBUIIL.
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PU3UKU KIBEPCTPAXYBAHHS: AKTYAJBHICTh Y CYUACHOMY
BI3HEC-CEPEJOBUILII

VY Ham 4gac mpobGnema kibepOe3nekn € ocoOJUBO aKTyajdbHOW. Bpaxopyrouu
CTPIMKHI PO3BUTOK CyYaCHHMX TEXHOJOTIM Ta iX 1HTErpamiio y pi3Hi chepH >KUTTA
CyCHuIbCcTBa, iH(MOpMaIriiiHa Oe3meka abo kiOepOesneka € OJHUMHU 13 HaWOLIBII
BaroMuXx MUTaHb, SIKI XBWIIOIOTH SIK YPSJIU JIEpKaB Ta MDKHAPOIHUX OpraHizailii, Tak
1 Cy4yacHl MIJANPUEMCTBA. 3 OISy HA 1€, BAPTO 3a3HAYMUTH, IO HA CbOTOAHI ICHYE
HU3Ka Po0JIeM, MOB’sI3aHUX 3 IO0ATbHUMU MOPYIICHHSIMHU KiOepOe3neKu Ha Pi3HUX
pIBHAX. 30KpeMa, 10 aKTyaJdbHHX MpoOIeM Ki0epOe3rneKn MOKHA BIAHECTH: TEXHIUHI
npoOJeMH; Bpa3iIMBICTh; COLIaJbHI Ta TOBEIIHKOBI MPOOIEMH; KpPUMIHAIBHY
TUSUTBHICTD Y KiOeprpocTopi; KibepaTaku; MOpyIIeHHS KOH(PIACHIIIHHOCTI Ta O€3MeKu
JTAaHUX TOIIIO.

Oco0aMBO aKTyaJbHUMU 111 MPOOJIEMH € CaMe€ ChOTOAHI, 10 TMOB’SI3aHO SIK 3
aKTyaJIbHUM CTAaHOM PO3BUTKY CyYaCHHUX TE€XHOJOT1H, 30KpeMa — 3 MOSBOIO IMITYYHOTO
IHTEJIeKTy, Tak 1 3 Cy4YaCHUM CTaHOM Oe3mneku Yy Oi3Hec-CepeloBUIlll Ha
perioHasbHOMY Ta mo0ambHOMY piBHI. JliS7bHICTE KOMMaHIA Oe3mocepenHbo
MOB’s13aHa 3 HOBITHIMH TEXHOJIOT1SIMH, COIlaJbHUMH MeEpekamu, 0a3aMu JTaHUX,
€JIEKTPOHHOI0 KOMYHIKaliero Tomo. Tomy y wMepexi I[HTepHer 30epirarorbes
KOH(D1ICHIIINHI Ta CTPATET1uHO BAXKJIMBI JaH1 KOMIIaHIH, siki 000B’I3KOBO MalOTh OyTH
3axuileHl. BpaxoByroun 3pocTaroul 3arpo3u y BIPpTYaJdbHOMY MPOCTOPI, aKTyaJIbHUM
cTae KibepcTpaxyBaHHS, 110 A€ MOXJIMBICTh YHUKHYTU HETaTUBHUX HACIIJIKIB Bij
Kibep3arpo3 Ta Cy4acHUX pU3HKIB O13HEC-CEpeIOBULIA.

3riJIHO 3 BU3HAUYEHHAM CY4YacHUX JIOCIIAHHKIB, KIOEpCTpaxyBaHHs € CTPAXOBUM
MPOJYKTOM, IO TOB’SI3aHUM 13 mepenadeto (piHAHCOBOTO PU3HMKY TPETIA CTOPOHI —
CTpaxoBiii KOMITaHii, 3 METOIO HaJlaHHS JIOMIOMOTH JEpPKaBi, CYCHIIbCTBY, Cy0’ €KTaM
rocrogaproBaHHsi a6o (izuyHUM 0co0aM 3MEHIIWTH BIUIMB PHU3UKY 3a JOTIOMOTOIO
KOMIICHCAIlli BHUTpAT, SKI TOB’S3aHI 3 WMOBIPHO pPYyWHIBHUMH HAaCJiJIKaMu
K10ep3JI0urHIB, 3a0€3MEYUTH 1X 3aXUCT BiJl 30MTKIB, SIKI MOXKYTh HACTaTH BHACIIJIOK
MOpYIICHHS Oe3Mmeku Ta KOHQINEHIIMHOCTI. Y TakoMy BHMAAKY CYyO €KTH
rOCIIOJIapIOBaHHs OTPUMYIOTh CTPaxOBl MOCIYTH Bl CTPaxoBOi KOMIIaHii, Sika HaJae
HEOOX1JHY JOMOMOTYy y pa3l HacTaHHS Ki0ep3arpo3 3 METOW JIKBIAIii iX
HETaTUBHUX HACIIAKIB, a TAKOX JJIS1 TOTO, a0M 3aXMCTHTU KOMITAHIIO B1J 30MTKIB, SK1
MOXXYTh BUHUKHYTH BHacaiiok 1boro [1]. Kpim toro, y Bunaaky kibepcrpaxyBaHHS
KOMIAaH1i 3aXHIIEeH] BiJl pI3HOMaHITHUX Kibep-3arpo3, a came — KidepaTak, KpaaikKKu
JTAaHUX, BIPYCIB Ta 1HIIMX BUAIB KIOEP3JIOUYMHHOCTI [2].
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Ponp kiGepcTpaxyBaHHsSI 3pOCTa€ MPOTATOM OCTaHHIX POKIB Yy 3B’S3Ky 31
30UTBIIIEHHSM KUTBKOCTI Kibeppu3ukiB abo pu3ukiB KiOepcTpaxyBaHHs. Kibeppusuk
XapaKTepU3yIoTh SK WMOBIPHICTh BUHUKHEHHS TMIOMIA, SKi IKOASATH poboti IT-
cucTeMu Ta KibepOesmeli opranizaiii BHACIII0K CTOPOHHBOTO BTpy4YaHHS HU(DPOBUX
Ta 1HIIUX €JIEKTPOHHUX TexHoorii. HacmiakoM Takux mojiii € BAHUKHEHHS 30UTKIB,
pyWHYBaHHS ITM(QPOBUX AKTHBIB, a TAaKOK MOXKJIMBA BTpaTa pemnyTallii opraHizariii.
Cepen HalfOUIBII aKTyaJbHUX KIOEPPU3UKIB 3a3HAYMMO HACTYITHI:

® PU3MUKHU BUKPaJCHHS KOHPIACHIIMHUX JaHUX Y BUIVISIAL TAPOJIIB IOCTYITY
YW 1HIMX KOHQIIEHIIWHUX JaHUX 1 30010 cuUcTeMH, Mo € pesyiasrarom DDOS-
arak;

® pPU3UK BUHUKHEHHS (PIHAHCOBUX 30UTKIB KOMIIAHII y pe3yabTaTi 30010
KOMIT FOTEPHOI CHCTEMH;

® pu3uKU (PIHAHCOBUX BTPAT, SIKI BUHUKAIOTh BHACIIOK PETpecy KOMIIaHIi,
IPUYMUHOIO YOTO € BUTIK 0COOMCTOT 1H(popMallii abo ii Kpaaikka,

o pu3uK (iHAHCOBUX 30UTKIB, $KI MOXYTh BHHHKHYTH BHACIIJIOK
BHMAaraHHs KOIITIB Y KOMII FOTEPHIN cuCcTeMi, sika Oyia MOIIKOKEHa BIpyCoM;

e pusukud (PiHAHCOBHX BTpaAT, SKI MOXYTb OyTH CHpSIMOBaHI Ha
MTOHOBJICHHS MPOrPaMHOI0 3a0e3MeUeHHs KOMIIaHli, a TakoxX 1i 1H(opmaii, Kl
OyJu TIOIIIKOIPKEH] UM BUKPAACH1 Y Pe3ysIbTari il Ki0ep3IOUnHIIIB.

VYei mi KiOeppU3UKU € aKTyallbHUMH [UIsi CYy4acHOTo Oi3Hec-cepeoBHIIIa.
[loB’s13aH0 1e 3 TUM, 110 Oi3HEC-CepeAOoBUIE (AKTUUHO TMPEACTaBICHE 1 Y
peaTbHOMY KHTTI, 1 Y BIpTyalbHIN MEpexi, TOMy Maike yCl KOMITaHii 30epiratotb y
crieriagpHuX 0aszax JaHMX Ta XMapHHUX JpKeperax ocoOucTy iH(pOpMaIlilo, BaKIWBI
JOKyMEHTH Ta KomTH. OKpiM [bOTO, 3pOCTA€ KUIBKICTh BUITAJIKIB BHUHUKHEHHS
kibeparak, BiJl SKHUX CTPa)XJalOTh BITUM3HSHI mignpuemcTBa. KiGeparaku cTaroTh
MPUYMHOIO 3yIUHKU AISUIBHOCTI KOMITaHIi, Y pe3yJibTaTli 4oro BOHM MOXKYTh MOHECTH
CYTT€BI1 BTpaTH.

Kibeppu3uku MaroTh pi3HYy OPUPOAY Ta Pi3HI HACIHIIKH, Y 3B 3Ky 3 YHUM
3aCTOCOBYIOThCSL  OCOONMBI ~ HampsiMu  KiOepcTpaxyBanHs. Cepen  HalOLIbII
MOIIMPEHUX 3a3HAYMMO TaKI:

® BIJIIKOAYBaHHS BUTPAT HA BIHOBJICHHS 1HPOPMALIMHUX TEXHOJOT1H;

® BaXWCT KOMIMaHi# BiJ 30MTKIB, sIKIi MOXKYTh 3aBJIaTH KiOEP3JIOUMHIIL;

e KOMIICHCAllisl KOMITaHIsSIM 30UTKIB, sIKI MOXKYTh OyTH 3aBIaH1 y pe3yJbTari
BUTOKY IEPCOHATBHUX JaHUX;

® T[OKPUTTA BUTpAT HAa PO30JOKYBaHHS 1H(GOPMALIMHUX CHCTEM Yy pasi
BUHUKHEHHS KiOE€p3JI0UNHIB,;

® BIJIIKOAYBaHHS BapTOCTI MPOTPaAMHOTO 3a0e3MeUYeHHS, BiHOBICHHS
BTpaueHoi iHpopMailii TOIIO.

Pusuku kibepcTpaxyBaHHSI CTAlOTh BCE OUIBII MOMIMPEHUMHU [IJII Cy4acHUX
koMmnaHid. Bce wyacrimie BOHM CTalOTh >KepTBaMHM KibepaTak, BUTOKY JaHUX,
IIK1IJTMBOTO MPOTPAMHOT0 3a0e3IedueHHs, CTpaXJAaloTh BiJI MAacOBHX Kibeparak Ta
300iB B 1H(pOpMAIIHHMX CHCTeMaxX ToIIOo. TakoX Ha KOMIIaHIi TOKJIaJeHa
BIJIMOBIAANBHICTD 30epiraT KOH(DIACHITIHHI AaH1 KIIEHTIB. Y 3B 3Ky 3 1M, 3pOCTaE
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aKTyaJIbHICTh KiOepcTpaxyBaHHS, sKe mepeadadae cTpaxyBaHHS MIAMPUEMCTB BiJ
Kibeppu3ukiB. B YkpaiHi KiTbKICTh TaKUX KOMIMaHIN oOMexeHa: ctaHoM Ha 2023 pik
nociyru 3 kioepcrpaxyBanus HagaBanu [IpAT «UPSK» ta I[IpAT «ACKAy. Ilepma
KOMIIaHIsl TPOTIOHYE KIIEHTaAM KOMIUIEKCHE CTpaxyBaHHS, KyIH BXOIUTh TaKOX
CTpaxyBaHHS BijJ Kibeppu3uKiB. J[pyra koMmnaHis IpoOIMOHYe CTpaxyBaHHS Ha BUITAJI0K
KOHKPETHOTO PU3HKY, TOOTO Ma€ MicCIle 1HAUBIAyaIbHUM MiAX1/1.

B Vkpaini HeMae 4YITKUX CTaHIApTiB Ta MPaBWI Y KOHTEKCTI CTpaxyBaHHS
KiIOEppHU3HKIB, TAKOK HEJOCTAaTHbO PO3BHHEHE KiOepcTpaxyBaHHS B IiioMy. Kpim
TOTO, BITYM3HSHI CTPaxoBl KOMMaHIi HE MarOTh JOCTAaTHBO JOCBIIYy y poOoOTI 3
KiOeppU3HKaMH, TOMY 1I€ MOYK€ TIPUHECTH JOAATKOBI PU3UKHU JJIs 1XHBO1 (DiHAHCOBOT
CTaOUTBHOCTI. Y TakOMy BHUIIQJKy PHU3MKH KiOepCcTpaxyBaHHS MOXHA pO3IVISAaTd
TaKOXX y KOHTEKCTI PHM3UKIB IS JISUIBHOCTI CTPaxOBUX KOMIAHIM, SKI HaJaloTh
MOCITYTH 31 CTpaxyBaHHS HA BUMAJA0K KiOeppu3uKiB [3].

Takum 4ymHOM, KiOEepCTpaxyBaHHS B YMOBaX PO3BUTKY Cy4acHOTO Oi3HeEC-
CepelIoOBHINA CTAa€ BCE OLIbII aKTyaJdbHHM, OCKUIBKHA Ja€ MOXKJIUBICTh 3aXHUCTHUTH
KOMIIaHIi BiJl BAHUKHEHHS Ki0ep3arpo3 Ta KiOeppHU3UKiB, a TAKOXK IXHIX HEraTUBHUX
HaciiAKiB. Pusuku kiOepcTpaxyBaHHsS TOB’SI3aHI 3 TUM, IO JISJIbHICTh KOMIIaHIi
0e3rmocepeIHbO TOB’s3aHa 3 BIPTYaJIbHUM CEPEOBUIIEM, TOMY BHUHHKHEHHS
kibep3arpo3 MOKE€ MaTh HETaTUBHI HACHiJIKH, W10 CTBOPIOE HEOOXITHICTh Y
3a0e3neueHHl KibepcTpaxyBaHHsA. Po3BUTOK KiOepcTpaxyBaHHsS B YKpaiHi HE €
JOCTaTHIM, TOMY B MalOyTHbOMY BaXJIWBO BIOCKOHAJIOBATH 1€ HaIpsM
CTpaxyBaHHS, 3 OTJIAly Ha 3POCTal04l PU3HKHU y O13HEC-CEPEIOBHIII.
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METO/IY AHAJII3Y B ®IHAHCOBIN COEPI

VY cydacHUX yMOBax HIBUAKUX €KOHOMIYHUX 3MiH, IIOCHJICHHA KOHKYPEHIIi Ta
yCKJIaJHeHHS O13HEC-cepeioBHINa, eEeKTUBHE YIpaBIiHHSA (IHAHCOBUMH pecypcamMu
€ KPUTUYHO BAXUIMBUM JUIsl BWIKMBaHHS TianpueMctB. DiHaHCOBUM aHai3
nependayae OIIHIOBaHHS (DIHAHCOBOTO CTaHy, €(EKTUBHOCTI Ta TMEPCIEKTUB
PO3BHUTKY KOMITaHii, 110 JO3BOJISIE 3a0€3MEUNTH i1 CTaOIIbHICTD 1 MPUOYTKOBICTH [1].

["'omoBHOI0O MPOOIEMOIO0 € HEOOXITHICTh CTBOPEHHS KOMILIEKCHOTO IIXO.Y,
10 TO€IHYBaB OM pi3HI METOAM aHaji3y, BPaXxOBYIOUYH OCOOJMBOCTI JISJIBHOCTI
KOMIaHii, 1 Tramxy3eBy HaJEXHICTb 1 €EKOHOMIYHI yMoOBH. IcHye mnoTpeba Yy
MOJIepHi3allli TpaguIlifHUX METOMIB aHami3y, a TaKOoX IHTerpamii CcydacHuX
TEXHOJIOT1i, 30KpeMa aBTOMaTH3alii OOpOOKM NaHWX, IO JO3BOJIMTH OTPUMYBATH
O1JIbIII TOYHI Ta ONIEPATHUBHI PE3yJIbTaTH.

DiHaHCOBUU aHAJI3 € MOTY>KHUM IHCTPYMEHTOM YINPABIIHHS, KWW J103BOJIsIE
BCEOIYHO OLIHIOBATU [ISUIbHICTh MIANPUEMCTBA. 3a MOro JOMOMOrOI0 MOXHA HE
TIJIbKH OI[IHUTU €(PEKTUBHICTh POOOTH Ta BU3HAYUTH (PAKTOPU BIUIUBY HA MOTOUYHHIMA
CTaH, ajie¢ W BIJICTEXKYBaTH IUHAMIKY (DIHAHCOBUX TMOKA3HUKIB JUIsl BU3HAUCHHS
MEPCICKTUBHUX HAMPSIMKIB PO3BUTKY KomrmaHii [1]. Bin 3abe3mnedye MOXJIHBICTD
dbopMyBaHHS PI3HMX CIIEHApiiB €KOHOMIYHOTO PO3BUTKY Ta JOIMOMAara€ B Tpoleci
300py, 00pOOKH Ta paIlioHATBHOTO BUKOPHCTAHHS (iHaHCOBOI iHpopMarii [1].

BaxnuBoro ¢yHKIli€r0 (iHAHCOBOTO aHANI3Y € OIlIHKa KPEeIUTOCTPOMOXKHOCTI
HIIIPUEMCTBA Ta HOTO 34aTHOCTI 3aTy4aTH JIOJATKOB1 KOIITH JJIsI PO3BUTKY Oi3HECY,
0 J03BOJISiE 3IIMCHIOBATH sIKiCHE (hIHAHCOBE IIJIaHYBaHHS Ta ONTHUMAIbHO
pPO3MOAUIATH HasiBHI pecypcH, 3a0e3neuyrour e(peKTUBHE YNpaBIiHHS TI'POIIOBUMH
notokamu [ 1, c.12].

@diHaHCOBUHM aHANI3 Ja€ 3MOTY pO3pOOJSATH CUCTEMHU PEUTHHIOBOI OI[IHKH
(iHAaHCOBOTO CTaHy Ta CBO€YACHO BIIPOBAIKYBATH 3aXOAW JUISl TIiABHILIEHHS
(d1HaHCOBO1 CTaOUIBHOCTI i MPUOYTKOBOCTI MiANPUEMCTBA, BiH JONOMArae BUSBIATU
MNOTEHIIIITHI MOXJIMBOCTI MOKpAIIEHH (PIHAHCOBOTO CTAaHy Ta PO3pOOJISATH CTpaTerii
po3noaiay npuOyTKY MiAMPUEMCTBA MK Horo BiaacHukamu [1]. ®diHaHCOBUMiT aHami3
JTO3BOJISE€ OLIHIOBATH O13HEC-PU3HUKH IOAO BHUKOHAHHS 3000B'3aHb, MOXJIMBOCTEH
HapOIIyBaHHS aKTUBIB Ta IHBECTHUIIIIHOT MPUBaOIMBOCTI KoMmaHii [1].

VY cydacHiii €KOHOMIYHIM HAayIll 3aCTOCOBYETHCS IMMPOKUN CIIEKTP METOMIIB
aHaIi3y, K1 T03BOJISIOTh BCEOIYHO BUBYATH €KOHOMIYHI CUCTEMH, TIUOIIEC POZYMITH
€KOHOMIYH1 IPOLIECH Ta MPUHMATH €(PEKTUBHI YIPABIIHCHKI PIIICHHS. Y Cl 11i METOAU
YMOBHO MOJUISIOTBECS HAa TPU OCHOBHI KaTeropii: 3arajJbHOHAyKOBi, €KOHOMIKO-
JIOT1YHI Ta EKOHOMIKO-MaTeMaTH4Hi [2].
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3aranbHOHAYKOBI METOAM BKIIOYAIOTh KJIACHUYHI TMIAXOAW TI3HAHHS Ta
eBpuctudHi Meroan. Cepen KIACMYHMX METOJIB BapTO BWIUINTH aHAII3, SKHHA
nependavae pO3MOILT IJIOTO HA CKJIQAOBI M JCTAIBHOTO BUBYCHHS 1XHIX
XapaKTePUCTHK, Ta CHHTE3, 10 J03BOJSE 00’ €THYBATH €IEMEHTH B €IMHE LILIE AJIS
pO3yMiHHS 00’€KTa y #oro komiuiekcHOCTi [2]. AOcTparyBaHHs 3a0e3meduye
30CEpEIKEHHSI Ha CYTTEBUX XapaKTEePUCTHKax 00’ €KTa, IrHOPYIOUM HECYTTEBI JeTali,
a y3arajJbHEHHS J03BOJISI€ BHUSBIATH CHUIBHI PUCH 00’€KTIB 1 (OpMyBaTH HOBI
TCOPETUYHI BUCHOBKH [2]. [HAyKIIig Ta AeAYKIisA CIPHUSAIOTH (POPMYBAHHIO 3arajlbHUX
BUCHOBKIB Ha OCHOBI OKpeMHX (akTiB 1 BHUBEIACHHIO KOHKPETHMX BHCHOBKIB 13
3arajJbHUX II0JIOKEHb BiANOBiAHO [2]. AnHaiorig, kiacugikaiis Ta MOZCITIOBAHHS
JO3BOJISIIOTh IIIYKAaTH TOMIOHOCTI MK OO ’€KTaMH, TPYIMyBaTH iX 3a TEBHUMH
O3HaKaMHU Ta CTBOPIOBATU CIPOIICHI KOMIii OO0 €KTIB I JOCHIIKEHHS iXHIX
BJIacTHBOCTEH [2].

EBpucTHYHI METOAM CTUMYIIOIOTh TBOPYHMA TONIYK PIillICHb, O HUX HaJIeKaTh
MO3KOBUH HITYpM, IO 3a0e3leuye reHepauio ie 0e3 monepenHboi KPUTHKH, Ta
aHKETYBaHHS U 300py AYMOK ekcrieptiB [2]. Mopdomnoriuauii aHami3 gornomarae
CUCTEMaTUYHO aHaJi3yBaTH BCl MOXJMBI BapiaHTH BUPIIIEHHS MNpPOOJIEM, METOA
KOHTPOJBHUX 3allUTaHb CIPSMOBAHUN Ha JOCIIKEHHS MPOOJIEMH 3 PI3HUX TOYOK
30py [2]. Meton acomiattiii 1 MeTox (hoKaabHUX 00’ €KTIB, JOMOMAraloTh 3HAXOAUTH
HOBI 1J1e1 yepe3 BCTAHOBJICHHS 3B’SI3KIB MK SIBUIIIAMH a00 BIOCKOHAJICHHS 00 E€KTIB
Yyepe3 MepeHEeCeHHs BIACTUBOCTEH 1HIIMX MpeaMeTiB [2].

EKOHOMIKO-JIOTiUHI METOAM MOAUISAIOThCS Ha (akTopHi Ta 3araibHi [2].
Metoau ¢aktopHoro anamizy (emimMiHyBaHHsS, JorapupMyBaHHS, IHTETPATbLHHI
METO/) J03BOJISIOTH OIIIHIOBATH BIUIMB OKPEMHUX 1 KOMIUICKCHHX (akTopiB [2].
Metonu 3aranpHOTO aHamizy (NMOPIBHSHHS, TPYIyBaHHS, 1HIECKCHUH, OallaHCOBHUHA)
BUKOPHUCTOBYIOTHCS JUIsl BHUSIBJICHHS TCHACHINN, CTPYKTYpyBaHHS IaHUX, aHATI3y
3MIiH 4epe3 1HJIEKCH Ta CIIBBIIHOIIEHHS] €KOHOMIYHUX MPOILIECiB [2].

ExoHOMiIKO-MaTeMaTHyHl METOAM 3a0€3Meuyl0Thb TOYHICTh Y KIJIbKICHOMY
aHaii3l €KOHOMIYHUX fABHIL. MeToauM €KOHOMIYHOi KiOEpHETHKU CIYTYIOThb IS
BUKOPUCTAHHA aBTOMAaTHM30BaHUX CUCTEM Mg 0OpoOku i1HpOpMalii; AOCTIIHKEHHS
omepamii - Ui ONTHMI3aIii yOPaBIIHCHKUAX PIIIEHh 4Yepe3 MaTeMaTH4HE
MOJICITFOBAHHSI; EKOHOMETPUYHI METOAM JO3BOJISIOTH OyyBaTH MaTeMaTUYHI MOJEII
JUTSI TIPOTHO3YBaHHS EKOHOMIYHUX IIPOIIECIB, a MaTeMaTH4YHE NPOTpaMyBaHHS -
ONTHUMI3Y€E TOCTOJIAPCHKY MISUTHHICTh, KOPETSAIIHHO-PETpeCciiHni aHaI3 J0moMarae
JOCIIKYBATH B3a€EMO3B’SI3KM MK €KOHOMIYHUMH TTOKa3HUKaMH [2].

OTtxe, caia npodeciiHO BUKOPUCTOBYBATH METOAM (DIHAHCOBOTO aHANI3Y IiJ
yac yXBAJICHHs YMPABIIHCHKUX pimeHb. KoMmOiHaIig pi3HUX MIAXOIB CHpHSIE
dbopMyBaHHIO €(PEKTHUBHOI CHUCTEMU CTPATET1YHOrO IIJIAaHYBaHHS Ta JOCSTHEHHIO
O13Hec-11IeH.

Cnucox BUKOPUCTAHHUX JIZKEPEJI:

1. ®inancowmii anami3. Hapuanpauii mocionuk / M. P. Jlyuko, C. M. XKykesuu, A. 1. ®apion .

Tepunonine: THEY, 2016. 304 c.
2. Meroau ¢inancosoro ananizy. URL: https://finances.in.ua/metody-finansovoho-analizu/
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3epunubka K.O.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
boaunap O.A. x.€.H., IOLIEHT,

noueHT kadeapu (iHaHCIB, OaHKIBCHKOI CIIPABH Ta CTPAaXyBaHHS
Muko1aiBChbKU HallIOHAIBHUYN arapHUil yHIBepCcUTeT, M. MUKOJIaiB

BUKOPUCTAHHS IUN®POBUX ITVIAT®OPM J1JIA ApTOMATHBAHIi
OBJIIKY BAHKIBCBKHUX OIIEPAIIIN

VY cydyacHOMY CBiT1 pO3BUTOK TE€XHOJIOT1M 3HAYHO BIUIMBAE HA (PYHKI[IOHYBaHHS
(¢1HaHCOBUX yCTaHOB, 30KpeMa OaHKiB. B ymoBax >KOpPCTKOiI KOHKYpEHIIi OaHKU
3000B’s13aH1 3a0€3MeYyBaTH BUCOKY SKICTh OOCIyrOBYBaHHSI KJIEHTIB, 3HUKYBaTH
onepauiifHi BUTPAaTU Ta MiHIMIZyBaTH pu3ukH. LI 3aBgaHHS HEMOKJIMBO BUPILIATU
0e3 BHpoBa/KEHHS HU(POBUX TIATPOPM, K1 JO3BOJISIIOTH aBTOMATHU3YBAaTH OOJIK
OaHKIBCHKHX OIEpaLlIi.

[Hudpori mmarpopMu € KOMIUIEKCHUMHU TPOTPAMHUMHU PIIICHHSAMH, SIK1
IHTErpyoTh (QPYHKIIi OO0JIIKY, aHaII3y Ta yHOpaBiiHHSA OaHKIBCBKMMH OIEpallisiMH.
Bonu 103BOJSIOTE aBTOMAaTU3yBaTH Ipoliecu 300py, OOpoOKM Ta 30epeKeHHs
¢b1HaHCOBUX JaHMX, 3a0e3Meuyloyd TPo30pICTh Ta €(PEeKTHUBHICTh OMEpallii.
BnopoBamxennss Takux IuiatgopM crnpuse onThmizaiili  06araTb0X — acreKTiB
0aHKIBCHKO1 MisUIBHOCTI, MOYMHAIOUM BiJ poOOTHM 3 KIIEHTAMH Ta 3aKIHUYIOUU
3BITHICTIO Tiepe;] peryisropamu [1].

Opni€er0o 3 KIIOYOBUX TEpeBar BHUKOPUCTAHHS LHUQPPOBUX TUIATPOPM €
3HIDKCHHSI BUTPAT 4Yacy Ta PeCypciB Ha BUKOHAHHS PYTMHHUX omnepartliii. Hampuknan,
aBTomMaTu3aiiss oOOJIKy JO03BOJSE 3HAYHO CKOPOTUTHM dYac OOpOOKHM IUIATEXKIB,
(dopMmyBaHHS OallaHCOBHUX 3BITIB a00 MEpPEBIPKM TpaH3aKlii Ha BIJIMOBIIHICTH
HOPMaTUBHUM BHUMOTaM. BHKOpPHCTOBYIOUM alropuTMU MAIIMHHOTO HABYAHHS Ta
IITYYHOTO 1HTEJEKTY, IUIATPOPMU MOXKYTh BHUSBISAITHU aHOMAajili B OIepauisx,
3HIDKYIOUH PU3UK IIaXpaicTBa Ta MOMHIIOK [2].

CyuacHi mudpoBi miarGopMu Takoxk 3a0€3MEUyrOTh IHTErpaIlilo 3 1HIIUMHU
CHCTEMaMH, TaKUMH K MOOUIBHI JomaTtku un CRM-cucremu. Lle go3Boirsie GaHKaM
e(eKTUBHO KepyBaTH BCiMa acCleKTaMH B3a€MO/II 3 KJIIEHTaMH, BKJIIOYAIOYU OHJIAH-
mIaTexi, 00poOKy 3asBOK Ha KPEAUTH, JCTIO3UTHI omnepariii 4u oO0JiK IHBECTHIIITHUX
MPOJIYKTIB. Y CBOIO Yepry, 1€ IMiABUIILYE 33I0BOJICHICTh KIIE€HTIB 3aBSKH IIBUIKOCTI
Ta 3py4HOCTI oOciyroByBaHHs. Ille ogHUM BaXJIHMBUM acHEKTOM € MOXKIIMBICTH
THYYKOTO HaNamTyBaHHA HUpoBuX miatdopm min crenudiuai morpedu OaHKY.
Hamnpuknan, BOHM M0O3BOJIAIOTH aBTOMATHU3yBaTH OOJIIK 32 OKPEMHUMH HAMpSIMaMH
TISUTBHOCTI: PO3paXyHKOBO-KaCOBHM OOCITYyTrOBYBAaHHSIM, BaJFOTHUMH OIIE€paIlisiMHU,
IMOTEYHUMH KpEAUTaMHU YM YNPaBIIHHIM akTuBamu. Lle 3abe3nedye OUIbII TOUHHIA
KOHTPOJb HaJ (IHAHCOBUMH IOTOKAMU Ta CIHpuUsie €()EKTUBHOMY YIPaBIIHHIO
pusukamu [3].

He meHm BaxiuBor mnepeBaroro IUGPOBUX IUIATPOPM € IiXHIH BHECOK Yy
3a0€3MeueHHs] BIAMOBITHOCTI OaHKIB HOpPMATUBHUM BuMoram. CydacHi CHCTEMHU
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aBTOMATUYHO T€HEPYIOTh 3BITH, SIKl BIAMOBIIalOTh CTAaHAAPTAM LIEHTPAIbHUX OaHKIB
abo MiXKHapogHUX opranizaiiil. Lle 3HIKye pU3MKM CaHKIINA Ta (IHAHCOBUX BTpAT
4yepe3 MOPYIICHHS] HOPMaTHBIB.

OpHak BOpOBaDKEHHS NHUQPPOBUX TIIATHOPM CYMPOBOKYETHCS TTEBHHUMHU
Bukiukamu. [lo-miepine, 11e 3Ha4H1 BUTpATH HaA PO3pPOOKY, 3aKyITIBIIO a00 ajanTalliro
nporpaMHoro 3abesnedeHHs. [lo-apyre, 6arato OGaHKIB CTHKAIOTHCS 31 CKIIAIHICTIO
1HTerpaIli HOBUX CHCTEM Y BXe iCHyIouy 1H(QpacTpykTypy. BaximBuM € Takox
NUTaHHS 3a0e3nedyeHHs KiOepOe3IeKku, OCKIIbKM OaHKIBChKI JaHl € 00’ €KTOM
MOCTIMHUX aTak 3 00Ky XakepiB. Y 3B’A3KYy 3 IIUM OaHKH 3MYIIIEHI 1HBECTYBaTH
3HAYHI peCypCH y 3aXUCT iH(popMaIllii Ta HaBuaHHs epcoHay [2].

CydacHl mNpUKIaAd YCHIIIHOTO BUKOPUCTaHHS IUGPOBUX IIaTHOpM
JEMOHCTPYIOTh iX edeKTUBHICTh. Hampukias, Taki MiKHApOJHI KoMmaHii, sik SAP,
Oracle abo Microsoft, mponoHyOTh KOMIUIEKCHI PIIIEHHS AJI1 aBTOMaTH3allli 00JIIKY
OaHKIBCBKUX OIepaliid, SKi aKTUBHO BHUKOPHCTOBYIOTHCS MPOBIJIHUMH OaHKaMH
city. Cepea HUX MOKHA BUAUTUTH Taki:

- SAP S/4HANA. TlpornoHye KOMIUIEKCHE pIIICHHS JJIs aBTOMAaTH3allii
(1HaHCOBUX oOmepaliii, BKIIOYAIOUM YIOPABIIHHSA KpEOUTaMH, aHali3 PHU3UKIB 1
TEHEpAIl0 3BITHOCTI. BUKOPUCTOBYEThCS MJiA YNPABIIHHS BEIUKHUMH OOCSITaMu
TpaH3aKI[li y MDKHApOJIHHUX OaHKax;

- Oracle Financial Services. Cuctema, sika 3a0e31euye MOBHY aBTOMAaTH3AIiiO
orepauiid, ynpaBliHHS KIIEHTCBKUMHU paxXyHKaMH Ta JOTPUMaHHS HOPMATHBHUX
BUMOT. BUKOpUCTOBY€EThCS AJig OOMIKY KPEAUTIB, PU3UKIB, MIATEXKIB 1 (OPMYBaHHS
JIETAJIbHOI aHaJIITHKU,

- Microsoft Dynamics 365. Iloemnye ¢ynkiii oomiky 3 CRM-cuctemamu,
J03BOJISIIOYM BECTU KJIIEHTCHKY 0a3y, MPOBOJUTU AHANITHKY 1 CHHXPOHI3yBaTH JaHi 3
0aHKIBCHKMMHM TpaH3aKIlisMu [1].

[TinBoasTuM MiACYMKH, MOKHA CKa3aTH, BUKOPHUCTaHHS IUGPOBUX mmiatGopm
JUIS  aBTOMaTH3alii oO0JIiKy OaHKIBCHKHX OIepaliii € He JuIle TpPeHAoM, a u
HEOOXIHICTIO B cy4acHOMY (piHAaHCOBOMY CBIiTi. BOHU 103BOJSIOTH OaHKaM
MiBUITYBaTH €(QEKTUBHICTh, 3HWXKYBaTH BUTpaTH, 3a0€3MedyBaTH IMPO30PICTh
IIPOIIECIB Ta BIAMOBIIHICTH HOPMATUBHMM BHMOTraMm. Ilompu TIIeBHI BHWKIIHKH,
BIIPOBA/DKCHHSI TaKWX IUIATPOPM € CTPATETiuHO BaXKJIMBUM ISl 3a0€3MEUCHHS
KOHKYPEHTOCIIPOMO>KHOCTI Ta JIOBFTOCTPOKOBOT'O YCHiXy OaHKIBCHKMX YCTAHOB.

Crnmcox BUKOPUCTAHUX JZKepet:

4. Bopo6iioB B.B., Maiixep 0.0., Kopaminka I1.C. BrmuB gimxuramizamii i cy4yacHHUX
iH(OpMaLIHHUX TEXHOJIOTIH Ha CTIHKICTh OaHKIBCHKOI CHUCTEMH B YMOBAaX BO€HHOTO CTaHy.
Axaodemiuni BI3Ii. Cexuyis: EeKOHOMIKA. 2024. Bur. 28. C. 1-8. DOl:
https://doi.org/10.5281/zen0do.12204617.

5. Pesepuyk C.K., TBopumio O.I. Iludposizamis OaHKIBCbKOro Oi3HECY: BUKIMKH Ta
MOXJIMBOCTI JIJIs1 IEP’)KaBHOTO PETyNOBaHHs. Exonomika ma cycninecmeo. 2023. Bum. 55. C. 27-38.
DOI: https://doi.org/10.32782/2524-0072/2023-55-45.

6. Kperos JI.IO., Mingosa O.I. Iludposizawis 6aHKiBCEKOro ceKTopy YKpaiHu: cydacHuMii
CTaH Ta MEPCHEKTUBU PO3BUTKY. Cmanuti pozsumox exonomixku. 2024. Bum. 2(49). C. 223-228.
DOI: https://doi.org/10.32782/2308-1988/2024-49-35.
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Mopososa A. P.,

3100yBay BUILOI OCBITH (haKyIbTETy MEHEKMEHTY

Xuiabko . 1., crapmmii Bukinagay

Kadeapu eKOHOMIYHOT KIOEPHETHKH,

KOMIT FOTEPHUX HayK Ta 1HPOpMaIliiHUX TEXHOJIOT1H
MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

PITHAHCOBE ITPOI'HO3YBAHHS B CUCTEMI YIIPABJITHHA
M AIPHEMCTBOM

[IporHo3yBaHHS €  BaXJIMBUM  €JIEMEHTOM  CHUCTEMH  YIPAaBIIIHHSA
MIIIPUEMCTBOM, OCKUIBKM JTO3BOJISIE TIEpe10aunTH MalOyTHI TEHJEHLII Ta PU3UKH 1
npuiiMaTu oOrpyHTOBaH1 O13Hec-pimeHHs. Lle monomarae miIBUIIUTUA €(PEKTUBHICTD
TISUTBHOCT] MIJANPUEMCTBA, 3a0€3MeUy0UM IUIAHYBAaHHA PECYPCIB Ta BUPOOHUUYHUX
mporeciB.  BUKOpHCTaHHA  CydyacHMX  METOMAIB  MPOTHO3YBAHHS  JIO3BOJISIE
MIIIPUEMCTBAM aJaNTyBaTUCS JI0 3MIH Y 30BHIIIHBOMY CEPEIOBHUILI Ta MIHIMI3yBaTH
HEraTUBHI HACIIAKU. BaXTMBUM €JIEMEHTOM € 1HTerpalis MPOrHO3YBAHHS B 3arajbHy
CTpaTerilo PO3BUTKY KOMIIaHIi, 10 JO3BOJISIE BU3HAYMUTH 11 JOBIOCTPOKOBI I Ta
IUISAXH IX TOCSATHEHHS. TakuM YMHOM, POTHO3YBAHHS € OCHOBOIO IS 3a0€31C€UEHHS
CTabUIBHOCTI Ta KOHKYPEHTOCIIPOMO>KHOCTI MIAMPUEMCTB Ha PUHKY.

[luTtaHHa 100 TPOTHO3YBAaHHS B CHUCTEM1 YIPABIIHHA MiJMPUEMCTBOM
nocnikyBan Taki ydeni, sk: FO. Bemukuit, M. benpunens, A. bypsk, L
Hlem’sinenko, JI. {osrans, FO. I'aitbypa, /1. XKepminun, JI. 3araitko, M. Kyxkenes, B.
Mexenceka, O. Usaprampka Ta iH. OjHaK CydacHI yMOBHM T'OCIOJApIOBAHHS
3YMOBJIIOIOTh HEOOXIJHICTh MOJAJIBIIOTO JOCIIIKEHHS 0COOJIMBOCTEN (P1IHAHCOBOTO
MPOTHO3YBaHHA Ta PO3POOKU MPAKTUYHUX PEKOMEH AN ISl MiATPUEMCTB.

Henoorinka mporHO3HUX 3HAYeHh B YMOBaX PHUHKOBOI EKOHOMIKH MOXeE
MPU3BECTH IO €KOHOMIYHUX BTPAT, a B JCIKUX BUMAJKaX HaBITh CTaTH MPUYHHOIO
OaHkpyTcTBa MiANpUeEMCTB. CaMoCTiiiHE (POpPMyBaHHS Ta BUKOPUCTAHHS (PIHAHCOBUX
pecypciB 1 BIANOBIJANBHICTh TEpEN KpPEeAUTOpaMH, IHBECTOpAaMHU Ta ACPKABOIO
MIJCUIIIOE POJIb Ta 3HAYEHHS MPOTHO3YBAHHS y Cy4YaCHUX YMOBAaX, IO B CBOIO Yepry
YMOKJIMBITIOE 3a0€31eueHHs €PeKTUBHOTO (PYHKIIIOHYBaHHS MiAIPHUEMCTBA.

[IpornozyBanHs Ta (iHAHCOBE TIUIAHYBaHHS — II€ TMporec MoOimi3alii,
po3noauTy abo mepepo3noaiuTy (piHaHCOBUX PECypCiB Ha IIUI, BU3HAUCHI TUTAHOM.
ToOto, sike TOB’si3aHEe 3 pyxom ¢diHaHCOBUX pecypciB, (HIHAHCOBUMH BiJTHOCHHAMH,
MO BUHUKAIOTE Y Opoleci IbOTro0 PyXy, Ta KOMIUIEKCOM 3aXOjiB, NepeadadeHux
IUTAHOM E€KOHOMIYHOTO 1 COLIaJbHOTO PO3BUTKY miAnpueMcTBa. @DiHaHCOBE
TUTaHYBaHHS BUMarae rIMOOKOT0 pO3yMiHHS €KOHOMIYHHMX Ta (hiHAHCOBHX MPOIECIB
Ta BIJHOCHH, IIIO iX BU3HAYAIOTH [1; 2].

[lepcnexkTuBHEe (piHAHCOBE IUIAHYBaHHS IPYHTYETbcsl Ha  (IHAHCOBUX
NPOrHO3aX, $KI BKJIIOYAIOTh CTPATEril0 KOMIAHIi Ta pO3MISIAAIOTh MOKIUMBUN
MaiOyTHIM (¢iHaHcoBUil cTaH mignpueMcTBa. CyTh MNPOTHO3YBaHHSI TOJIATAE B
pOo3po0IIl aTbTEPHATUBHUX (PIHAHCOBUX MOKA3HUKIB 1 ApaMETPIB, sIKI MOXKYTb OyTH
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BUKOPWCTaHI [IJI1 BU3HAYEHHsS OJTHOTO 3 BapiaHTIB PO3BUTKY (PIHAHCOBOTO CTaHy
HiAMPUEMCTBA BIAMIOBIHO IO TEHICHIIIH PUHKOBOT KOH'FOHKTYpH [3].

dinaHcoBe MPOTHO3YBaHHS — L€ MPOIIEC PO3POOKU Ta CKJIAJaHHS MPOTHO3IB,
TOOTO HAYKOBO OOTPYHTOBAaHMX TINMOTE3 TIPO MOXKJIUBUKA MalOyTHIA CTaH
€KOHOMIYHOi CHCTeMH Ta €KOHOMIYHUX O0’€KTIB, a TaKOX XapaKTePUCTUK ILIbOTO
crany [4].

OCHOBHUM 3aBJIaHHSIM (PIHAHCOBOTO MPOTHO3YBaHHS Ha PIBHI MIANPUEMCTBA €
OTpUMaHHS CBO€YAcHOI 1H(opmaIllii, HeoOX1JHOT JIJIT BUBUCHHS Ta aHANI3y PI3HUX
SIBUIIT 1 MPOIIECIB, TOJIOBHOIO METOIO SIKOTO € 3a0e3MeUeHHs MOKIIMBOCTI afanTallii 10
IpoLIeCiB, SIKI BiIOyBaTUMYThCS B MalOyTHbOMY. 30Kpema, (DiHAHCOBI MPOTHO3U
MalOTh Ha MeETI JOCHIJUTH TOTEHIAl MIAIPUEMCTBA, TEHJEHIII PO3BUTKY
MIIIPUEMCTBA, AIbTEPHATUBHI BaplaHTH PO3BUTKY, CIaOKlI CTOPOHU MHIANPUEMCTBA,
piBEHb MOTPEO y pecypcax Ha MIAIPUEMCTBI, BX1HI Ta BUXIJIHI TPOIIOBI NOTOKH [5].

Cnig 3a3HauMTH, MO (PIHAHCOBE NPOTHO3YBAaHHS BKJIKOYAE MIATOTOBKY
010/KeTIB Ta (PIHAHCOBOI 3BITHOCTI JIsi: OFOJIKETIB MOTOYHOI JAISTTBHOCTI, TPOIIIOBOTO
OI0JKETY, IPOrHO3HUX (pIHAHCOBUX 3BITIB [3, c. 203].

KomnoneHnTu (piHaHCOBOr0 MPOTHO3Y TICHO MOB'SI3aHI MK COOOI0, OCKILIIBKH
0a3yr0ThCS Ha OJTHAKOBUX MOJIOKECHHSIX.

Otxe, (piHaHCOBE IJIAHYBaHHS Ta MPOTHO3YBAHHA € KIIOYOBUMH €JIEMEHTAMHU
YIOPaBIIHHS MIANPUEMCTBOM. BOHM 1gomoMaraioTh KEpIBHUIITBY OpPIEHTYBATHCS B
PUHKOBHX yMOBaX, MpUHAMaTh OOIPYHTOBAaHI PIMICHHS Ta MiABUIIYIOTh IIIAHCH
JIOCSITHEHHSI pe3yJIbTaTiB y HECTAOUTbHIN €KOHOMIYHINA CUTYaIll.

[li iHCTpyMEeHTH 3a0e3reuyroTh cTallabHe (PYHKIIIOHYBAHHS MiIMPUEMCTBA,
O0COOJIMBO TiJ Yac KpH3, 1 COPUSIOTH €)EeKTUBHOMY BHUKOPHUCTAaHHIO PECYPCIB s
peanizauii BUpOOHUYMX MJIaHIB. Y CHUCTEMI YNpPaBIIHHSA MIJIPUEMCTBOM (piHAHCOBE
MUTAaHYBaHHS Ta IPOTHO3YBAaHHS MalOTh OCOOJIMBY POJIb, OCKLIBKH JTaI0Th MOXJIUBICTh
OLIIHUTH (pIHAHCOBUM CTaH Ta BUOPATU ONTUMANIbHI IIJISIXU PO3BUTKY.
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Hectepuyk T. B.,

3100yBay BHUILOT OCBITH 00JI1KOBO-(DIHAHCOBOTO (PaKyIbTETY
Hayxoswuii kepiBank — Mikyask K.A.,

acucTeHT Kadenpu (iHanciB, 6aHKIBCHKOI CITPaBH Ta CTPAXyBaHHS
MukoaiBChbKU HAIIOHAIBHUHN arpapHUM YHIBEPCUTET, M. MuKoJaiB

HUPPOBA TPAHC®OPMANLIA Y PO3PI3I PUHKY BAHKIBCBKHUX
MHOCJOYI TA CTPAXOBOI'O BIBHECY

Bukopuctanas 1mudpoBUX TEXHOJOTiM HaOyBae Bce OUIBLIOTO 3HAYCHHS B
Cy4aCHHUX yMOBaX rOCTIOJIapIOBaHHS Ta MPU3BOAUTH JO BarOMUX 3MiH 5K B €KOHOMIITI
VYkpainu, Tak i B €KOHOMIIIl BChOTO CBITY.

[Tagnemisa COVID-19 Ta IMOBHOMAcIITAa0OHE BTOPTHECHHS Y1TKO
IIPOJICMOHCTPYBAJIM HEOOXIJIHICTh BIPOBAPKCHHS Ta OCBOEHHS 1HHOBALIMHUX
iHpopMariitnux TexHosorid. OcTaHHIM YacoM OUIBIIICTh KOMITaHIN, HE3aJIeKHO Bif
chepu JiSIBHOCTI, CTHUKAIOThCS 3 HEOOXITHICTIO HHU(PPOBUX TpaHchoOpMaIlii,
OCKIJIbKM T0SIBa HOBUX TEXHOJIOTIN 3/11MCHIOE 3HAYHUHN BIUIMB Ta JOKOPIHHO 3MIHIOE
KOJIMIIHI NPUHUUIM BEACHHS OI3HEeCy, MNIACWIIOIYM MpU LbOMY 1 BHMOTH [0
(paxiBLIB B p13HUX cPepax ekoHOMIKH [1].

JlocmikeHHsIM ~ 0COOJIMBOCTE  BUKOPUCTaHHS ~ HOBITHIX  TEXHOJOTIH
cydyacHUMH (axiBisiMu  3aiimatotecsi  B. K. Makaposuu [2], C. B. llleBueHko.
OkpeMHUMH TIMTaHHSMH IIOAO PO3BHUTKY IHTEpHET-CTpaxyBaHHS TPOIOBXKYIOThH
3aiimatucsa B. JI. basunesuu, O. O. 'amaHkoBa Ta 1H.

3okpema, B.K. MakapeBuu 3a3Havae, 10 [Jis BUIBHOT Opi€HTaIli B
iH(MOpMAaIIHHUX TTOTOKaX cydacHHUi (axiBelb Oyab-SKOro mpoduI0 MOBUHEH YMITH
OJIepKyBaTH, OOpOOJNATH Ta BHKOPUCTOBYBAaTH 1H(OpMaII0O 3a JIOMOMOTOIO
KOMIT'FOTEPiB, TEJIEKOMYHIKaIlil Ta IHIIKUX 3ac00iB [2].

Croroani 1mudpoBi TpaHcopMmarlii OXOIITIOITh Maike BCl cepu TISITBHOCTI.
[Tounnaroum 3 2019 p. B Ykpaini nie MinictepctBo 1udpoBoi TpaHchopmaiiii, sike
OJIHUM 13 TMEpIIMX Yy CBITI 3ampoBaJWIO TMOCIYTY IIEPUHTY abo IUdPOBUX
nokymeHTiB [3]. 3a momomoror 3acTocyHKy «Jlis» 3’SBUIAacs MOXKIIMBICTH
i1eHTdiKyBaTH 0co0y y OaHKy Ta OTpUMATH JOKYMEHTH KJIIEHTa KOMEPLIMHOIro
0aHKy y M(ppOBOMY BUTJISI, IO € 3pYYHUM SIK JIJIsl KJIIEHTIB, TaK 1 caMoro OaHKy.
JoennaBmuch 10 uudpoBizamii KpaiHu, OaHKM CTalOTh 3JaTHUMHU CKOPOTHUTH
OIOpOKpATUYHI MPOLETYPH, 3HAYHO CIPOCTUTU ITOCTYIHICTh 0 (PIHAHCOBUX MOCIYT
Ta MIABULIUTH CBOK KOHKYPEHTOCTIPOMOKHICTb.

Y crpaxoBiifi cdepi TakoK aKTUBHO PO3BUBAEThCA Iu(dpoBizallis, 110
3HAXOAUTh BIJOOpaKeHHS y 3pOCTaHHI MOMYJSPHOCTI 1HTEPHET-CTPaxyBaHHS, SKE
MIPUHOCHUTH TIEPEBATH SIK CTPAXOBHUKAM, TakK 1 IXHIM KJIi€eHTaM. BiIbIIicTh CTpaxoOBHUKIB
MPOTIOHYIOTh CBOi MOCTYru d4epe3 odiliiiHi BeOcalTh Ta MOOUIbHI JOAATKH, IO
BHUMarae BiJ (haxiBIliB CTPaxoBOro 013HeCy HOBUX HU(POBUX KOMIETEHIIIH.

AKTUBHMM PO3BUTOK LHU(PPOBUX TEXHOJOTIH y CTpaxoBiil cdepi Ykpainu
MIATBEP/KYETHCS TUHAMIYHUM 3pPOCTAHHAM KIUIBKOCTI €JIEKTPOHHUX JOTOBOPIB
OCHIIB. 3a nanumu MTCBY [4], y 2023 p. Oyno ykiajaeHo 5,3 MJIH eIeKTPOHHUX
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moumiciB, mo craHoBuio 69% Bixg 3arampHOl KimbkocTi goropiB OCLIIB. ns
nopiBHsHHA, ¥ 2021 p. yacTka eIeKTPOHHHUX JOTOoBOpiB cTaHoBMIa 49%, a'y 2018 p.,
KOJH TIIBKK OyJo 3ampoBagkeHo cucteMmy enekTponHux mnomiciB OCLIIB, gactka
€JICKTPOHHMX JI0TOBOPIB cTaHoBMIIA Juiie 2% (puc. 1).
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Pucynox 1 — Kinbkicts enexrponnux gorosopis OCLIIB 2018-2023 pp., o

Jxepeno: moOymaoBaHo 3a 1aHuMH [4].

Taka nuHaMiKa MIIKPECIIOE€ JIOBIPY KIEHTIB JI0 OHJIAMH-IHCTPYMEHTIB,
0COOJIMBO 3 OTJISily HA 3PYYHICTh YKJIaJaHHS JOTOBOPIB Yepe3 MOOLIbHI JTOJATKH,
odimiHI CcalTH CTpaxOBUKIB Ta I1HTerpoBani tuiargopmu. Kpim TOro, cyma
HapaxoBaHUX CcTpaxoBux mpemii 3a momicom OCIIIB y 2023 p. 3pocna Ha 39% y
nopiBHsAHHI 3 2022 p., nocsarayBmu 6 439 099 tHc. TpH, 1O TakoX CBIAYUTH MPO
3pOCTaHHs MOMUTY Ha Il OCIYTH B yMOBax IU(poBi3alii.

3 2020 poky B yuacHukiB JTII 3’sBunacss MOXJIuBICTb O(OPMIIEHHS €BPO
MPOTOKOJIIB HE Jiuiie 3a aonoMmorow Bedctopinku MTCBY, ane i 3a monomororo
3aCTOCYHKY «Miil moJticy.

BaxunBoto ckianoBorw y Mexkax aimxutaiizaii rany3i OCHIIB e inTerpartis
enexktponHux ceppiciB MTCBY 3 nepxaBHuMHM cepBicamMu. TakuM 4YHHOM, B
Jep>KaBHOMY 3aCTOCYHKY «/Jlis» cTaja JOCTYITHOK MOXJIMBICTh NIEPEBIPKU HASIBHOCTI
yuHHoro goroopy OCHIIB. 3 rpyans 2020 p. MTCBY nepeinuio Ha elIeKTpOHHUI
JOKYMEHTOOOIT 3 aBapiiHUMH KOMicapaMi, 110 3HAYHO 3MEHIIY€ CTPOKH BHUILIAT 3
¢boHIIB, 110 € BakauBUM a1 moctpakaanux B JJTIT [5].

Otxe, MOXKHa 3pOOWTH BHCHOBOK, IO IdpoBa TpaHchopMalis 3aiHCHIOE
BaroMuil BIUIMB HAa EKOHOMIKY KpaiHu. TakuM dYMHOM, HE3aJeXHO Bif cdepu
JUSJIBHOCT1, 3alpOBa/PKCHHS HOBUX TEXHOJIOTIH 3 OfHOro OOKy TOTpedye
MIJIBUIIICHHS BUMOT 710 (axiBIliB, a 3 IHIIOTO JI03BOJISIE 3pOOUTH (PIHAHCOBI MOCIYTH
OBl JOCTYOHUMH, Ta, B UUIOMY, HIJBUIIUTH KOHKYPEHTOCIPOMOXKHICTh

013HECOBUX CTPYKTYD.
CnucoK BUKOPUCTAHUX JKepeJt:
1. Cipenko H. M., Mikynsak K. A. ImmepatuBu po3BUTKY OaHKIBCHKOI CHCTEMH YKpaiHU B
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HayxoBuii kepiBHuk — Mikyask K.A.,

acucTteHT Kadenpu ¢iHaHCiB, 0aHKIBCHKOI CIIpaBH Ta CTpaxXyBaHHS
MukonaiBChbKUi HAIlIOHATBHUM arpapHuil yHIBepcUTeT, M. MuKosaiB

HUADPPOBA TPAHC®OPMAILIA: HOBI MOXKJ/IMBOCTI JIA
CTPAXOBOI'O BIBHECY

[Ilupoke BHUKOpUCTAHHA LU(PPOBUX TEXHOJOTIMA CTa€ BCE OUIBII BAKIUBUM
(dakropoMm He Jnume i (PIHAHCOBOTO PUHKY, aje i i1 €KOHOMIKH 3arajoM.
@DiHAaHCOBI KOMIIaHIi MOXYTh 3aCTOCOBYBaTHM HOBI TEXHOJOTli HE JIHIIE IS
CTBOPEHHSI CTPAaXOBUX MPOJYKTIB, a ¥ JJIsi MiJBUIICHHS €(EeKTUBHOCTI BUKOHAHHS
PETYJISTOPHUX BUMOT IIOJ0 3MEHIIIEHHS CTpaxoBuX pusukiB. Ludposizaiis — onux
13 rI100aIbHUX TPEH/IB PO3BUTKY (DIHAHCOBOT'O PUHKY. X04a CTPaXyBaHHS € OJHUM i3
HAWOUIBIII KOHCEPBATUBHUX CEKTOPIB (PIHAHCOBOTO PHUHKY, BCE K CIIOCTEPITa€ThCs
3pOCTaHHSI BUKOPUCTAHHS IU(PPOBUX TEXHOJIOTIH y 111 cepi.

AKTyanbHICTh JOCHIDKEHHS BIUIMBY HHU(PPOBUX TEXHOJOTIH Ha CTPaXOBHId
013HEC MOCUITIOETHCA 3 KO)KHUM POKOM SIK B YKpaiHi, Tak 1 32 KOpAOHOM. BiTun3HsHI
HaykoBIIl, 30kpeMa B. JI. bazunesuu [1], H. B. Ilpukastok [1] 1 O. M. Jlo6oBa [1]
JETaNbHO AHATI3YIOTh MOXIMBOCTI LU(PPOBUX I1HHOBALN JUisi 3a0e3MedeHHs
KOHKYPEHTHUX TIlepeBar CTPaxOBUKIB, IMIJKPECTIOOUM iXHIA MOTEHIan s
3amydeHHss HoBuX KimieHTiB. . 1. Uynuinpeka [2] mOmoBHIOE 1€ JOCHIIKSHHS,
aKIIEHTYIOUHM yBary Ha KJIFOUOBIN poJii HU(PPOBUX TEXHOJIOTIH Yy PO3BUTKY CTPAXOBOIO
punky. Bognouac JI. A. Useptko [3], T. O. Kopnienko [3] Ta O. A. Binnunbka [3]
BHOKPEMJTIOIOTh TIEPEIITKO/IH, SIKI TAIbMYIOTh IU(PPOBY TpaHCcHopMaIlito yKpaiHChbKO1
€KOHOMIKH B IIJIOMY, 1, 30KpeMa, CTPaxoBOTO CeKTopy [4].

OCHOBHMM MOTHMBOM JJIsl BIPOBAXKEHHSI OHJIAItH-00CIIyTOBYBaHHS CTPaXOBUMU
KOMITaHIsIMU € MOTpeda y CKOPOUEHHI BUTPAT, PO3MIUPEHHI TEPUTOPIi AISIHHOCTI Ta
nuBepcudikaiii pusukiB. BakJIMBOIO € TakoX 3pYyYHICTh MPUAO0AHHS CTPAXOBUX
nocyr oujaitH [5]. [ns po3yMiHHS poJii CTpaxyBaHHS B HH(POBIM E€KOHOMIII
HEOOX1JJHE TEOpeTUYHE OOIPYHTYBAaHHSA TMOHATTA «UU(POBE CTPAXyBaHHA», SKE
MOXKHA pO3MJIsiAaTH 3 NBOX cTopiH. [lo-mepiie, 1ie yacTHHAa €KOHOMIYHUX BIJTHOCHH,
0 BHUHHMKAIOTh Ye€pe3 HAasBHICTb CTPAXOBUX IHTEPECIB Ta iX 3aJO0BOJICHHS 3a
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goromorow 1udpoBux TexHonorid. [lo-mpyre, me cmoci6 peanizamii cTpaxoBOTO
3aXUCTY Ha OCHOBI IIU(PPOBUX TEXHOJOTIH.

3rimHo 3 mporpamoro «Ykpaina 2030E — kpaiHa 3 pO3BHHYTOIO HH(PPOBOIO
€KOHOMIKOIO», IMHM(poBa TpaHchopMallisi TMOJSra€ B TMEPETBOPEHHI ICHYIOUUX
aHaJIOTOBHX MPOIYKTIB 1 MPOIIECIB HA OCHOBI ITU(PPOBUX TEXHOJIOTINH. [0 KIIFOYOBUX
M(PpoBUX TEXHOJOTIH, sKiI 3a3Hadae BcecBiTHiN exoHoMmiuHuU (opym y JlaBoci,
HajexaTh [HTEpHET peueld, poOOTH3allisl, IMTYYHUH I1HTEJIEKT, BEJIHKI JaHi,
OesmanepoBl TexHosorii, 3D-npyk, XMapHi OOYMCIICHHS, O€3MiJIOTHI Ta MOOUIbHI
TEXHOJIOT1i, 010MEeTPHUYHI TEXHOJIOT1i, KBAaHTOB1 OOYHMCIICHHS, OJIOKYEIH Ta iHII1 [6].

AKTUBHUN PO3BUTOK HU(PPOBUX TEXHOJIOTH MPU3BOIUTH JO BUHUKHEHHS HOBUX
pU3HKIB, SKI MOXHA MIHIMI3yBaTu uepe3 cTpaxyBaHHs. [{udpoBe crpaxyBaHHsS
MOYHa PO3IJISIIATH SIK CIOCIO 3a0e3medyeHHs TPaAuIIMHOTO CTPAaxOBOIO 3aXHCTY, a
TAKOX HOBOTO, IIOB'A3aHOTO 13 pPHU3MKAMH LHUPPOBOi EKOHOMIKH. JloCiiaHUKH
BUJIUISAIOTH TPU HANpSMKH LU@pOBI3alil CTPAXOBOIO PHHKY: IHTEPHETHU3ALls,
IHAUBITyalTi3ais Ta HKATA3aLlis.

CborogHi 3HayHa 4YacTWHA CTPAXOBUX TMOCHYT, BKJIIOYAIOYHM YKIIaJaHHS
JIOTOBOPIB 1 BPETYJIIOBaHHSI CTPaXOBUX BUIAJKIB, BiIOyBaeTbcsl oHJialiH. OCHOBHI
CTpaxoBl TPOJYKTH, IO MPOJAIOThCs uepe3 [HTepHET, BKIIOYAIOTh OOOB’SA3KOBE
CTpaxyBaHHS IIMBUIbHOI BIJMOBIJATBHOCTI BIIACHUKIB HA3eMHHX TPAHCIIOPTHUX
3aco6iB (OCHIIBBHT3), KACKO, noOpoBiibHE MEAMYHE CTPAXyBaHHS, TYPUCTUUHE
cTpaxyBanHs Ta iH1I. 3 1 BepecHst 2022 poky yKpaiHChKI CTpaxoBl KOMMaHIl movyaiu
yKJIaJaTH MDKHAPOJIHI JIOTOBOPU CTpaxyBaHHS «3elieHa KapTKa» B €JIEKTPOHHOMY
Bursiai. [IpoTsroM mepmmux mecTd THIB eNeKTPOHHY (opMy YKIaAeHHS oOpaiu
nonag 60% morosopis [7].

V¥ 2021 poui 3HayHa YaCTUHA ABTOBJIACHUKIB YKJIAaJalld €JIEKTPOHHI JIOTrOBOPH
OCHIIB. KinpkicTh TakuX MOJICIB ckJiana 4,5 MIIH, 110 JOPIBHIOBAJIO MOJIOBUHI BCIX
JIOTOBOPIB, a cyma mpemiil nepeBummia 3 mupa rpH [8]. Kpim Toro, Boaii MaroTh
MOxUBICTE oopmisitu A TII uepe3 enexkTpoHHUI €BPOIPOTOKOIL.

CtpaxoBuii pHUHOK TIEPEXOAUTh BIJ CTAHAAPTU30BAHMX TMPOIYKTIB [0
1HauBiAyanbHOro miaxomy. lle crae MOXJIMBHM 3aBASKM TEXHOJIOTISM BEJIMKHX
nanux (BigData), Intepuery peueit (IoT), mryuHomy iHTenekry, OJIOKYEHHY Ta
texHosorii RegTech.

Texnonoris Benukux nanux (BigData) mo3Bosisie aHami3yBaTH BEJHKI OOCSTH
iHdopmaIi I TPUNHATTSA  pillieHb, BUSBJICHHS IIaXpaiicTBa Ta HaJIaHHS
IHIUBITyIbHUX TPOMO3UIIINA. BIOKYEeWH 103BOJISIE YHUKHYTH HEMPaBOMIpHUX dii,
TaKMX SK TOBTOPHI BWIUIATA YW YyKJIaJeHHS goroBopiB. Texuomoris RegTech
OTITHMI3Y€ MPOIIEC YIPABIIHHS PU3UKAMU Ta BUKOHAHHS PETYISTOPHUX BUMOT.

[ITy4Huil 1HTENEKT BUKOPUCTOBYETbCS JJIA PO3II3HABAHHS IIAXpaiiCTBa,
00poOKHM 3adB CTpaxyBaJbHUKIB Ta poOOTH 4aT-00TIB. IHTEpHET peuer 03BOJISIE
310paTu HOBI JaH1 AJisl OI[IHKYA PU3UKIB Ta (iKcallli CTpaXOBUX BUIAAKIB.

Cepen HalmomMpeHImuX HUPPOBUX TEXHOJOTIN y CTpaxyBaHHI — BEJUKI JaHi,
IITYYHUH 1HTENEKT, TeJIeMaTUKa Ta CTpaxyBaHHS Ha OCHOBI BHUKOPUCTaHHS 4acy
(«mmatyu KonM i3nuimny). TernemaTuka CTBOpHWJA PEBOJIOLIK B aBTOCTPaXyBaHHI,
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3aBJISIKM TakuM MojeisM, sk Pay-As-You-Drive (PAYD) ta Pay-How-You-Drive
(PHYD) [9].

Jimkutamizariss BKIIOYa€ OyXraaTepChbKUN OOJIK, OIIHKY PH3UKIB, MPOJAXK
CTPaxOBUX MOCIYT 1 JOKyMeHT000IT. OCHOBHI BUKJIUKH JIJIS T DKUTATI3aI] TOB's13aH1
3 BUTpaTaMH Ha IT-1H(1)paCprKTypy Ta OE3MEKOI0 JaHUX.

Otxe, mudpoBa TpaHchopMmallis paguKadIbHO 3MIHIOE OOIUYYS CTPaxOBOTO
pUHKY. BrpoBajpkeHHS HIHU(PPOBUX TEXHOJOTH, TaKUX SK BEIWKI JaHl, IITYYHUN
1HTeNeKT Ta I[HTepHeT peueil, M03BOJSE CTPAXOBUKaM ITIJIBUIIUTH €(EKTUBHICTD,
MepCOHATI3YBaTH TMPOMO3HUIII Ta 3HU3WUTH BUTpPATU. I[HTEpHETH3allls CTPAXOBUX
MOCJIYT, 1HAMBIAYyati3aiis NPOAYKTIB Ta IIJKUTAMI3allsd MPOIECIB — 1€ KIHYOBI
TPCHOU, SIK1 (1)OpMy10TI> HOBY CKOCHUCTEMY CTpaxyBaHH. Xoua III/I(i)pOBa
TpaHc@opmarlisi BiAIKPUBAE MIUPOKI MOKIIMBOCTI, BOHA TAKOX CTBOPIOE HOB1 BUKJIMKU,
MOB'A3aH1 3 0€3MEeKO0 TaHuxX Ta iHBecTuliaMH B IT-1HpacTpykTypy. Ans ycnimHoi
uudpoBoi TpaHchopmalii CTPaxOBUM KOMIIAHIAM HEOOXIJTHO aJanTyBaTH CBOL
Oi3HEec-MOo/eNll Ta KyJbTypy, a JepKaBl — CTBOPUTH CIHPHUSTIUBE PETYJIATOPHE
CEpEIOBHIIIE.
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Hamuk .M., Hecrepuyk T.B.,

3100yBayl BUILOT OCBITHA 00JIIKOBO-(DIHAHCOBOTO (haKyIbTETy
HayxoBuii kepiBauk — Cipenko H.M., 1-p exoH. HayK, ipodecop,
3aBigyBad kadeapu QpiHaHCIB, 0aHKIBCHKOI CITPaBU Ta CTpaxyBaHHS
Muko1aiBChbKUM HAIIOHABHUHN arpapHUM YHIBEPCUTET

M. MukomaiB

[IA®POBI AKTUBU: EBOJIIOIISI ®THAHCIB YEPE3
TOKEHI3ALITIO

CydacHuii (iHaHCOBUI CBIT 3a3HAa€ 3HAYHUX TpaHcPopMalliil 3aBISKH
uuppoBuM TexHosOTIsIM. OHUM 13 KIHOYOBUX pylniiB 1ux 3MiH ctanma RWA-
TOKEHI3alls, 10 nependayae BUIYCK HU(PPOBUX TOKEHIB, SIKI MIATBEPAXKYIOTh IIPaBO
BJIACHOCT1 200 4acTKy B 0a30BOMY aKTHBI B JelEHTpasi30BaHiid Mepexi. Lle qo3Bosie
CTBOPHUTH OJIOKYEHH-PENPE3CHTALII0 aKTUBY, 3HIKYIOUM BUTPATH HA MOr0 BHUITYCK 1
00Ir, MIHIMI3YIOUH POJIb TOCEPETHUKIB Ta 3a0€3MEeUyI0UH MIPO30PICTh HA BCIX eTamnax
HOro KUTTEBOTO UKy [1].

ToxeH13a11isi OXOIUTIOE MUPOKUN CHEKTP aKTHUBIB, 30KpeMa: ()iHAHCOBI aKTUBU
(xamitan, ToBapu, 3a00pPTrOBaHICTh, IHBECTHIII1); HEPYXOMICTh (KOMEpIIiiiHa, )KUTIIOBA,
3emJIs); JOPOTOIiHHI MeTajdu Ta CHUpPOBUHA (30JI0TO, Cpibsio, TuiaTuHa, HadTa);
iHppacTpykTypa (€HepreTuka, TPaHCIOPT, BIAHOBIIOBAIBHI JIKepesia eHeprii);
MpeaMEeTH KOJICKI[IOHYBaHHS (MHUCTEITBO, aHTUKBapiaT, TOJWHHHUKU, ABTOMOOLN1);
po3Baru Ta irpu (NFT, BHYTpILIHBOITPOBI aKTUBH, KIOEpCHOPT); NaHl (I€pCOHAJbHI,
¢dinaHcoBi, eHepretuuHi, 10T, morojaHi); HayKoB1 akTUBH (MATEHTH, JOCIIIKCHHS,
MPOTOTHUIH, TTyOmiKarii) [2].

[Torrymsipaicte RWA-TOKeHI3a111i y CBITI TIpojoBxkye 3poctatu (puc. 1). 3a
nanumu  pociimkenHs  CoinGecko HalOUIbIIMK  1HTEpec [0 KPUIITOBAIIIOT,
3a0e3neueHnx peanbHuMu aktuBamu (RWA), cnocrepiraerses B CILA, Ingonesii Ta
TypeuuuHi, Ha siki cymapno npunagae 33% riobansHoro monury [3, 4].
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Pucynok 1 — Yacrka 3anikaBijeHocTi Kpain cBity B RWA-Tokeni3amii
IDicepeno: po3pobneno aemopamu Ha 0CHO8I 00CiOd CeH s [3].
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RWA-TokeHi3alli € 1HHOBalIWHUM IPOILIECOM, IO CIpPHUS€ ONTUMI3AIii Ta
TpaHcopmarlii (GiHaHCOBOTO PUHKY, 3a0€3MeUylour YHUCICHHI MepeBaru Ajs HOro
YYaCHUKIB, 30KpeMa BJIACHHMKIB aKTHBIB, MpOBaijepiB (HIHAHCOBUX TMOCIYr Ta
iaBecTopiB. ONHIEI0 3 KIIOYOBUX IEpPEBAar TOKEHI3aIil € MOMKJIUBICTh ONTHMIi3aIlii
BUKOPUCTaHHS Kamitay. TOKEHi3allisl CHpHs€ 3HIKEHHIO BapTOCTI 3allyuyeHHS
KamiTajly 3aBISKH YCYHEHHIO IOCEPEJHMKIB, IO 3HAYHO 3MEHIIy€ TpaH3aKIIHHI
BUTpatu. KpiM TOro, 3aBAsk JACIEHTpaTI30BaHIA MPUPOAI OJIOKYECHH-TEXHOIOT1N
MOXJIMBUM CTa€ HIBUJKE Ta OE3KOIITOBHE MEPEMIIICHHS KOIITIB MK YYaCHUKAMHU
puHKy. lle 0coOIMBO BaXXJIMBO JMJI 1HBECTOPIB, OCKUIBKHM CHPHSE II1JBUIICHHIO
JIKBITHOCTI aKTHUBIB 1 BIIKPUBA€ HOBI MOXJIMBOCTI JJi1 €(EKTUBHOI'O PO3MOALTY
¢diHaHCOBUX pecypciB. TOKEHI3allls TaKOXK CIPUSE 3HIKEHHIO 0ap’e€piB JJisi BXOAY Ha
(1HaHCOBI PHUHKHK, IO 3a0e3neyye JOCTYN J0 HOBUX BTOPUHHUX PHUHKIB Ta
aKTHBI3allll0 PUHKOBOI AISUIBHOCTI. BJacHUKM aKTHUBIB OTPUMYIOTH MOKJIMBICTb
3QJIy4EeHHS IIUPUIOT0 KOJIA IHBECTOPIB, Y TOMY YHMCIHI PO3ApIOHHUX, OCKIIBKH TOKEHH
J03BOJISIIOTH APOOJIEHHS aKTHUBIB, pOOJIAYM IX AOCTYHNHIIIMMU JJIs1 OLIBIIOL KUIBKOCTI
y4yacHUKIB. KpiM TOro, 3aCTOCYBaHHSI TOKEHI30BaHUX AKTUBIB JO3BOJISIE CTBOPIOBATH
HOBI (DIHAHCOB1 IHCTPYMEHTH 3 HU3bKMMHU 1HBECTHLIIMTHUMHU BUMOTAMH, IO POOUTH
PUHOK OUIBIN 1HKJIIO3UBHUM. HacTyrmHOIO mepeBaror TOKEHi3allil € BIpPOBAKEHHS
TEXHOJIOT1M OJIOKYEiHy Ta CMapTKOHTPAKTIB, IO JI03BOJISIE 3HAYHO CKOPOTHUTH
BUTpaTH, TOB’si3aHI 3 OOCIYrOBYBaHHSIM AaKTHUBIB Ta BHUKOHAHHSM (DiHAHCOBHUX
ormepariiii. ABToMaTH3aIlis MpoIECiB, 30KpeMa 4epe3 pO3yMHI KOHTPAKTH, MIHIMI3Yy€
noTpedy y MOpOruX IOPUIWYHUX Ta aJAMIHICTPATUBHUX MPOIEAypax, 10 OCOOJIMBO
BUTITHO U1 TIpOBaiifiepiB (DIHAHCOBUX TMOCIYT, SKI MOXYTh 3HAYHO 3MEHIIUTU
orepaliifHi BUTPaTH, a TAKOX IJisi 1HBECTOPIB, SIKI OTPUMYIOTH JOCTYH JO OUIbII
e(eKTUBHUX Ta MEHLI 3aTPAaTHUX MEXaHI3MIB TOPTiBJl W YINpPaBIIHHS aKTUBaMHU.
3aBAsSKA BUKOPHCTAHHIO OJIOKYEHHY 3a0e3MeuyeThcsi BUCOKUW PIBEHb MPO30POCTI
(1HaHCOBUX ormepalii, ycl TpaH3aklii 3amUCYIOTbCS Y HE3MIHHUI peecTp, IO
J03BOJISIE JIETKO B1JICTE€KYBATH 1CTOPIIO BIACHOCTI Ta 3HUXKYE PU3MKH IAXPANCTBa,
CIPOINIYIOYM BHKOHAHHS HOPMATHUBHUX BHUMOT Ta MIABUIIYIOYH PIBEHb JOBIPH 0
¢dinaHcoBo1 cuctemu. ToKeHI3allisl TAaKOX JO3BOJISIE 3aMIPOBAKYBATH MEXaHI3MHU, 110
3a0€3MeuyloTh BIAMOBIAHICTh KBami(iKaIliiHAM BHUMOTAaM, HAMNPUKIAJ, ILISTXOM
ABTOMATUYHOTO BUKOHAHHS MPABUJI Ta TIEPEBIPKU (DIHAHCOBHUX KPUTEPIiB Y PO3YMHUX
KOHTpAKTaxX, IO KOPHUCHO SIK JJIs BJACHHUKIB aKTHBIB, TaK 1 JJIs TpOBaiaepiB
(1HaHCOBUX TOCIYT Ta 1HBECTOPIB, 3a0€3MeUyoYn HaAliHYy Ta Oe3MeYHy B3a€MOJII0
MIDXK yciMa y4aCHUKaMH pUHKY. TeXHOJIOr1i TOKeHi3allll IPYHTYIOThCS Ha MPUHIUIAX
BIJIKPUTOTO JOCTYIy, IO CIPHUS€ CTBOPEHHIO IHHOBAIIMHUX (DIHAHCOBHUX PIIICHD,
30kpema y chepi Web3. Bonu n03BossIFOTE po3poluisiT MacmitaboBaHl (hiHAHCOBI
€KOCUCTEMH, B SKUX 1H(GOpMAIiitHI MOTOKU (DYHKIIOHYIOTh y JEHEHTPaNTi30BaHOMY
CepeloBHILl, 3a0e3MeUyou 3HWKEHHS BUTpPAT HAa MIATPUMKY 1HOpACTpyKTypu Ta
e(eKTUBHY B3a€EMOJII0 MIXK PI3HUMU YYaCHUKAMU PUHKY [S].

TakuM 4YHMHOM, TOKEHi3allid BIJKPUBAE HOBI MOXJIMBOCTI AJisi (hIHAHCOBHUX
PUHKIB, CHOPUSIOYM MIJBUIICHHIO 1XHBOT €(EKTUBHOCTI, JOCTYMHOCTI Ta O€3MeKH.
Bona no3Bosisie ckOpodyBaTH BHUTpaTH, aBTOMAaTHU3yBaTH MPOLIECH, PO3LIUPIOBATH
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KOJIO 1HBECTOPIB Ta MIJBUIYBaTH MPO30OPICTh OIeparliid, mo B pe3yabrari popmye
O1IBII CTIMKY Ta IHKIIO3UBHY (PJiIHAHCOBY CUCTEMY.

CnucoK BUKOPUCTAHUX JKepeJt:
1. I'yneii A.L, Koryx €.B., Psg6okine M.B. RWA-ToKkeHi3allisi K IHHOBAIIMHUN MeXaHi3M

3JIy4CHHS 1HBECTHIIA Ta 30UIBIICHHS HAAXOKEHb MICHEBUX OFOKETIB. Exonomika ma
cycninbemeo. 2024, Bumyck Ne 64. DOI: https://doi.org/10.32782/2524-0072/2024-64-22.

2. Riabokin, M. & Kotukh, Y. (2024). Conceptual basics of RWA-tokenization in the digital
economy. Herald of Kyiv |Institute of Business and Technology, 51(2), 138-155.
https://doi.org/10.37203/kibit.2024.51(2).12.

3. US, Indonesia & Tirkiye Lead With 33% of RWA Crypto Interest. CoinGecko. URL:
https://www.coingecko.com/research/publications/rwa-crypto-interest-countries.

4. Sirenko, N., Dubinina, M., Melnyk, O., Bodnar, O. & Luhova, O. (2023). Current Status and
Regulation of the Digital Money Market in Ukraine. Econ. Aff., 68 (Special Issue): 955-961. DOI:
10.46852/0424-2513.25.2023.44.

S. beniaceka . B., Onmmko C. B., [lrok P. I. Toxkenizamisi (iHaHCOBHX aKTHBIB SK

IHHOBaIifHWIA HAmpsiM pO3BUTKY (iHaHCOBOTO pUHKY. Haykosi sanucku Hayionanrbnozo
yuigepcumemy «Ocmposvka axademisiy. Cepis «EkoHOMIKa»: HaykoBuH >xypHas. Octpor: Bun-Bo
HaVYOA, Bepecenn 2023. Ne30(58). C. 22-29. DOI: 10.25264/2311-5149-2023-30(58)-22-29.

115


https://doi.org/10.32782/2524-0072/2024-64-22
https://doi.org/10.37203/kibit.2024.51(2).12
https://www.coingecko.com/research/publications/rwa-crypto-interest-countries

HAYKOBE BUJIAHHA

TPAHC®OPMAIIISA ®IHAHCOBOI CUCTEMM YKPAITHU: TEHJIEHIIIT
TA NEPCOEKTUBHU PO3BUTKY

Martepianu
VIII Beceykpainchkoi HayKOBO-TIPAKTUYHOI KOH(epeHIii,
M. Mukonais,21-22 nucmonaoa 2024 p.

TexHIYHUI pegakTop: Onena BOJJHAP

®opmar 60 x 84 1/16. YM. apyk. apk.7,25
Tupax 100 mpum. 3am. Ne _

HaapykoBaHo y BUITaBHUYOMY BiAIii1
MukosaiBChKOT0 HaIlIOHATBFHOTO arpapHOTO YHIBEPCUTETY
54009, M. Muxonais, Byn. I'. 'onranse, 9
CaimontBo cy0‘exta BumaBanuoi cripasu JJK Ne 4490 Bix 20.02.2013 p.

116



